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time! and straight asvay went ourfriend
o insure capitdl and interest with one of
Lloyd's members after depositing the
whole of his life's savings with hig baylk,
When the crash came .what metry
chuckles must baye been lieard in-at
ledst one honie that night:

We have all heard the phrage “as

safe as the bank” so many times, itnd
hdve grown up in the idea of the banfk's
stdbility, that it will probably be &
sgrprise to many people to hear thil
crises of one sort or another have beéeu
only too frequent thoughout the bank’s
istory. | .

Attacks from without, civil commo-
tions of virying degrees. of serions-
ness, have given rise at different times
to o small amotnt of inxiety. Thrents
of violence wWere generally mef in anti
cipdtion, that in 1715 giving rige to the
passing of the Riot Act.

In @722 the Jacobltes gave trouble,
but svith the arrest of the principn) ¢on-
spitators with whom was ascociatad
Bp. Attérbury, of Rochester, the trouble
subsided, and tlie military defeiders «f
the bank were rot called inhto actioin
The Gordon Riots assumed a more seri-
ous aspéct, and the defénce of the bink
oceidsioned considerable loss. of  life.
What threateried, however, to be of o
much more.serious character was the
Chartist riging in 1848. .

Demonstrations in sympathy were to
be held all over the country, and guve
some justification for the general alavm
No one knew what the fgture had in its
keeping., The Government of the day
took fright; and to the Duke of Welling-
ton was entrusted:the safety of Londob.
“Specinls” were enrolled, and the mili
tary relnforced by all the mefins avail-
able. The bank was the object of spee-
ial nt{ention, a company of Engihéeetd
g from Woolwich being quartered within
Tits walls, and the bullding put into @
state of defeirce

At tHe time of the threatened attaek
there were present in the .bank 200
bayonets, composed of the Guards, an
ofticer of the Royal Hngiheers, 30 sap-
pers and miners, besideg some pension:
ers and officers of the bank: -In addi-
tion, something: like 600 special' con-
stables were held in readiness. It was
on the point of my tongue to say ali for
wothing, but it would bé more correct o
szy that commonsense prevailed in the
presence of “overwlielming force, the
Chartists dispersing without challeng-
ing the powers of the day.

South Sea, Bubhble,
ANICS, too, disturbed the even
conrse of business on many ocea-
sions, in-the history of the bank. The
frequency of these pamies and ervises
(the first of wlhich was but a short two

ye@ry after the commencement of the

hafik's ‘actlvities), is only {oo evident,
The formation of the South Bea Com-
pany is not withont interest at this
stage, coming as it did into active com-
petition with the bank. The idea of the
company was 1o take over the debts of
the State for profit on terms into whieh
I'neéed not go iyow.. Tho bank made
a bettér oifér fo the Government, but
lost in its eiidteavour to monopolise this
businéss—very fortunately for the
bank,

" Curiously ecnough, this - promotion-

gave a great impetus to the speculas
tive wpirity the Vouth Sea Company's
, Stlek rising to'a premium of as much
. ag, 1330 per cent. A fearfdl rage for
spetulation: followed,. Companies for
all and every ‘conteélvable (gs well s
inpénoeivible) phrpose Wwere promoted,

among whigh wepe (quoting from a gt ¢

.of about 180 new companles) i

P
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Pollingtons for melting gawdust and
shavings into deal. boaids of any
length, .

Fattening hogs.

Poppy oil.

Curing of broken-windéd horses and
mares, .

Curing of lunatic persons.

Importing negroes.

Importing asses from Spain
though there Weren’t enough).

\ I!‘ior the extracting of silvér fiom
SN,

The inevitable result of this. mad
specitlation followed; and {he South
Sea Company, sound a8 it was érigine

(s

ally, collapsed, bringlng down in its.

tedin many whose ouly fault was over-
optimism. Fortunite, -indeed, was the
bank, Iis fallure to compete sizccesy.
Tully with the now defunect South Sen
Company proved to be its salvation.

Frayds and Forgeries,

Il\' thumbing thé pages of Mr. Acre's

book on. the baxk, one is sirpriséd
at the frequency of the occurrence of
frauds and forgeries both from with-
out ahd within the bank, the litter dur-
ing a period now bappily remote. The
threat of death by hanging or transg-
portation to Botany Bay does not seemn
to have been a sufficient deterrent,

What was probably oné of the big-
gest frauds perpetrated on the banlk
took place in 1803 by & promitent mem-~
ber of the stiaff—no 1éss a person than
the deputy c¢ashier, who in the ordin-
ary course of events would have sues
ceeded fo the position of chief eashisr:
Speculation had resulted iz  heavy
logses; and it required a sum between
a quarter and half 2 million pounds
to pay his debts. Embezzlemeng fol-
lowed. but, thanks to counisel, the pri-
soper was acquitted. He was, after
ward tried or a more trivial phase
of the same offence, found .guilty and
sentenced to death, the sentence, for
gome unknown reason, being commuyted
to imprisoiment, After 16 yearg in
brison he appears to have heen liberat-
ed on condition that he left the coun~
try.

4. forger who gave the bank 2 con-
siderable amount of tiouble g
known ag “Old Pateh,” ‘who used the
services of another man to present his
forgeries. The man ({the understudy)
was detected and found guilty, hut
was released  from prison and coti-
pensated, asy the forgeries of which
he had been held guilty conilnged to
be received at the bank after hiz im-
prisonment, = - . -

The real forger, however, did not
continue for Jong. and finding his gdame
up, commitied sulcide and svas buried
as 4 suicide af some cross-road will
a stake through his body, accerding
to the cugtom of the day. .

A fraud iovolving the loss to the
banlk of about a quarter of 4 million
was perpetrated in 1824 by Henry
Fauntlergy, 4 partmer in a banking
house. The frauds had extepded pver
a perfod of mine yegrs, and hud been
accomplished by the {rangfer of stook
frop his customers’ nanies on. forgrd
bowers of attoirey.  Nob all thé ef-
forts of his friends <ould save him
tom- the zibbef. where he vuaid the

pendlty of hig crinte, - .

" {Continued from page 6.)

Bank Netes and . Frauds,
BANKNOTES appear {o have lent

themselves to being forged with
ease, and no. efforts were spared ULy
the hank to devise & note which could
not be copled. Prior to 1725 the pun-
ishment for forgery wis Imprisonment
or the pillory, for in 1695 we read
four men were fined ecoisiderable sums
and stood in the pillory for cheating
the Bank of England, But thiz did
not prove sufficient deterrent, and the
death penalty was imposed ir the hope
that the forger’s activities would be
thecked, It fell out -otherwise, how-
ever, and . the directors were drijven

“Wilfred Kershaw,

bass, who will sing a selection of
solos from 4YA on Wednesday,
February 1. .
—Zenith, photo.

to other methods to protect their notes
from the forger.

In this coirmection a curious story
is told. In 1722 a forger who wis
under sentence in Newgate Prigon was
visited by one of the bank cashiers,
who sought Information as to liow the
paper could be improved. 'The forger
nost obligingly gave some valuable ade
vice in the matter, but is disinterest-
ed advice did not save him from trans

" portation. 5

Investigators.

URING the time of the prevalence
of considerable numbers of forger-
ies, geveral of ‘the clerks were appolint-
¢d to investigate the forgeries with a
view fo securing drrests angd prosecu-
tion, These men, known as investign-
torg, made sowme awkward mistakes at
times and were frequently tdken to
tisk by their directors, notably the in-
vestigator who, it was discovered, wax
coucerned i 4 linen, drapery and pawn.
broking business and that he wag the
partner in 4 business with a2 woman
who had been convicted for uttering
Torged notes and counterfeit coin! If
is hardly surpising that his terw of
usefulness to the bank was terminated,
But ihe story of George Morland, the
painter. is probabiy the best woplh
telling; it is taken from Cumningham’s
“Lives of the Mokt Fminent British

Painters.” as recounted by Acresi—

N

“On one occasfon he (i, Motland)
hid himself in Flackney, wheére his
anxious looks and secluded manner of
life induced some of hig charitable
neighbours to believe him o maker of
{orged notes. The directors of the
bank dispatched two of their most dex-
terous emissaries to inquire, recon-
noitre, seavell, and seize, These men
arrived and began to desaw lines of
eircumvyallation round the palnter's re-
treat; be was nof, however, fo be
surprised ;: migtaking those agentg of
evil men for bailiffs, he eseabed from
behind as they approached in front, fled
into Ioston and never halted until he
had hidden himself in T.ondon, Nothing
was found to justify suspicion, and
when Mrs. Morland, who was his com-
panion in his retreat, told them who
Her husband was, and showed them
some unfinished pictures, they made
such a report to the bank that the
directors presenfed. him with a couple
of bunk notes of £20 each by way of
compensation for the alirm they had
given him.”

The Cld Lady of Threadnecdle $5t.
IN spite- of all these attacks from

without . and within—and their
story.cotld be continued probably much
beyoid your .powers of enduranee—
the old lady of Threadneedle -Street
has survived the stress-of the -timnes:
emerging, after nearly two and.a half
centurles, to command the affection of
the rice to which we are mivileged
to belong and the vespect of the whole
clvilised world.

" War Memorial.

I REFERRED, in opening this chat,
to the Bank’s war memorial
To quote - from’ Robert Browning,
whoge  father and grandfathee both
‘had been in the service of the Bank.
it wasg to commemorate:
Ohe who never turned hfs back, but
" marched breast forward, -
Never doudbted clouds would break,
Never diegmed Ithough right were
worsted wrong would irivmph,
Hard, we fall to rise, arc baffled {0 fight
vetler, o )
Sleep to awake.

The Garden.
HIRYE in the Bank garden, oncé the
churchyard of the ancient parish
of Saint Christopher l¢ Stocks, with
the old liwe tree the nesting-place of
the wood pigeou, is ihe statue cast in
bronze—a life size figure of St
Chrigtoplier. The seulptor has repre-
sented him -after the passage of the
streim, coming up the further hank
with the physical sirain of créssing
manifest in his- limbs and ponting
mouth. His face is wreathed in &
smaile at the Joy of his victory and bis:
eyes and lips express the awe and
wonder with which he looks up to the
mysterious child upon hiy shoulder
and realizes that the reward for all
his service is after all only a crogs—
the cross of sacrifice held out before

him in the infant’s hand,
Continuing my ¢itotation from the
gpecial memorial namber of the staff
migazine; {he inseription on  the

. statue reads:—

To the comrades who at duty’s egil
crogsed the dark waters to the further
ghore, 1914-1919.

The whole is mounfed on a pedestal
of Portland stone, hedaring on its sides
the nanies of 71 members of the staff
whe gave their lives in the Greur War



