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Thereis a Great Demand ' .
For Trained Men in the
Radio Industry!

A piloneer in radlo instruction, the In-
tgrnationui Correspondence Schoolg have
kept apace of the times snd offer courges
which give practical instruction in funda-
mentals and latest developments alike. The
coursss were prepared and are constantly
revised by the world’'s leading AUTHOR-
TTINS,
deta}lg of courses covering-Radio Service-
man's Bxam., Complete Radio Engineering
with Mathematics, Radio Engineering with-
out Mathematles.

Infernational Correspondence
~ Schools (N.Z.), Ltd.

1822 WAKEFIELD ST., WELLINGTION.|

Half Hours with the W.E.A.

‘We wiil be pleased to send you|.

Servicernan’s
C:ourse

The newly instituted Radio Service-
man's Examination cails for an exact
Eknowledge of radio principles and &
correct diagnosis of radio troubles.

Can you face the examiner without
being afraid of the results ¥

Write for our special course now
and he in time for the next examina-
tion. Complete syllabus coverage.
Resunlis assured.

JOHNSON'S WIRELESS AND
RADIO SCHOOL,
8¢. George Buildings, 8-10 Brandon St,
Wellington.

=

Among the things annoying is
to do something you have con-
sidered ,right. Yetl citcum-
stances go to prove it's wgot,
and in silence you suffes.

It is not so when buying oux

SHORT WAVE  ADD-A-
PHONE, This is a tried,
tested and proven product,

and one you will be pleased to
owgn. Let us convince you.

MACK'S RADIO SERVICE
147 Vivian Street

Cr. Cuba St. -  Wellington

;o Tel. 44-981

Financial Policy in the
' Crisis P '

No. 2: How Money Comes Into the
Question. :

_ (Mo De broadcast by Mr. N. M. Rich
mond, B.A., from 1¥A on Wednes---

day, May 18, at 7.30 p.m.)

‘N order to estimate the extent to
which our money and banking meth-
ods are at fault we must try as far as
we can to “get the hang of” these
methods as they are at work to-day.
Any text-book will tell you that the
term “money” is used in various senses
~—it is a means of exchange, a unit for
measuring the comparaiive values of
things, & store of purchasing power giv-
ing the holder a claim on commodities,

and so forth. Money, in each and all

of these senses, can be A most lm~
perfect instrument.

The most fundamental principle
which hag to be grasped about money
i3 the *“Quantity Theory.” Crudely
speaking, this theory asserts that the
“price level” (a term which needs 2
little explanation) depends on two maln
factors—(1) the “quantity of money
in ecirculation,” and (2) the “velocity
of circulation” (meaning—again crude-
iy—the rapidity with which the money
js changing hands).

Now the main test of an efficient
money system is usueally token as he-
ing its success or otherwise in keeping
the “price level” -reasomahly steady—
gince serlous fluctuations in thig level
(whether upward or downward)} have
serious conseguences, .

TThis may sound simple, but it is
complicated by the fact that under the
term “money” we must incinde not only
the various forms of currency” {coin,
notes, ete.), but also varfous forms of
“oredit” (e.g., purchasing power issued
by banks and operated on hy cheques,
ete.).

It is still further complicated by the
fact that, if the various money gystems
of various countiries operated quite in-
dependently, a failure of any one coun-
try to keep its price level steady would
iend to spoil the efforts of the other
countries to do so.

. Both these complications have up to
the present been to some extent met by
the “Gold Standard.” The meaning of
this will be included in the following
talk, which will also discuss the claims
of a “managed” money gystem to be
considered as a superior expedient.

' (As mentioned last week, a fuller dis-
cusslon of the whole economic crisis s
available in the W.H.A. correspondence
course, ‘“‘Our Tconomic Discontents,”
particulars of which will be forwarded
to anyone on receipt of a stamp by Mr.
Richmond, ¢/o 0ld Grammar School,
Axtckland. ) i

The Ways of Wild Birds

No. 2: Birds as 'Travellers,
(By Mr. R. A, ¥Falla, M.A,, on Thursday,
May 19, at 7.30 pm.)
(a) The power of flight gives birds
not only mobillty within the Mmits of

ome country or district, but alsoe from

one country to another. » }
-(b) From earlest times in Xurope
: bird migration has exclted wonder and

‘interest of man.
(¢) Some well-known Huropean mi-
grants—the swallow and the cuckoo. *
(d) Migratory birds of New Zenland.
(e) Theories of bird migration.

New Series of Talks From
2YA.

Development and Eduacation.
(By Professor W. . Gould.}

Thursday, May 26—The Nature of De-

velopment.

Thursday, June 2—The First
‘Years.

Thursday, June 9—The Second Seven
Years,

Thursday, June 16~—The Third Seven
Years.

The Mind of Post-War Eurcpe.
{By Dr. Ian Henning.)

Saturday, 3ay 28—France.
Saturday, June 4—Germany.

Seven

Raturday, June 11—The Smaller Coun-

tries.
Saturday, June 18—Russia.
These to follow the series on “The
Pleasures of Reading” and *“The Harth
and Man,” now proceeding.

America’s Radio
System
Widely Differing Opinions

TH}E suggestion of a forthceming revo-

Intion in American broadcasting
methods is made by Dr. Lee de Forest
in “Broadcasting,” the professional
organ of the American broadeasting in-
terests, which iz published in Washing-
ton., Dr. de Korest asserts thai 1982
reay see some congtructive, and pogsibly
radical steps, toward the betterment of
American broadcasting, resulting from
the earnest and ever-increasing pro-
tests which its “deflled commereialism”
has at last brought down upon it.

“The sad state of the radio industry
to-day,” Dr. de Forest says, “is more
due to the miserable quality of the
radlo programimes than to any other
cauge, The public simply isn’t listen-
ing-in—mnot to a degree remotely ap-
proaching that of only four years ago.
More receiving sets—yes—but usually
unused.
switch off is the most valuable part of
g radio get.”

On the other hand, Mr. M, H. Ayles-
worth, president of the National Broad-
casting Company, declares that, despite
oceasional statements to the contrary,
more people are listening to-day than
ever before, The programme attrac-
tions are now stronger than the novelty
appeal of a few yearsg ago.

HE 1932 GUIDE and CALL BOOK
is out! 160 pages crammed with
useful and interesting matter, On sale
everywhere 2/6, or 2/10 posted. Box
1082, Wellington.

A money back f

guarantee covers
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MORE SNIPS
“Qtandard’ Dry Cells, 1%
00) 1 2/8 post free -
4-Valve Browning Drake,
Philips  Valves, Osak
Cabinet, Baby Grand
Speaker. No batteries
: 4 £5/8/x
Tefag Cone Speakers.
Were £5, Now £1/17/6
. Rheostats, 30 ohm. 2/3 em
A Battery Clips ...9d. ea.
Condor UX Base, 4-voli
Valves, .1 amp... 5/8 ea.
Philips’s A442 and B443
Valves 18/9 ea., post free
6ft, Tlead Phone Cords 1/8
6ft, Loudspeaker Cords
10d,
2-Valye Polar Set, with 2
45 B Batterieg and 1-2
o volt accumulater £4/5/-
} the lot

BOB HORROBIN

“Flashlight Corner’ 2 Courtenay Place
WELLINGTON
Quick Repairs Phone 52-357
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