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2 G 3 Editorial Comment
Contents for September i New Zealanders are congratulating
Setf-Reliance  themselves upon the emphatie snccess of
Page the Governments’ loan-raising experi-
Directory 710 ment.  As atribute to our patriotism it is no less striking
‘ , than as a demonsfration of our abounding wealth. To
Publisher’'s Announcements 71l secure nine and a guarter millions sterling without much
o pleading, and in less than a fortnight, is a fine achievement.
Editonial ... 713 It shows that those who stay at home are preparved " to do
R . . . their bit ' finanecially, though we ses very little sacrifice in
Practical Town Planning Hints - the excellent terms offered by the Government. Four-
A Resume of a series of Lec- ;rllglg tl;a.gmprera' centt]: f;ee ofbmcome tax '1];;}]:]. tc,mpttmg
nan who has a big incotne. e security is
tures by S. Hurst Seager, the best that can be had, and he avoids incowe tax,
FRIBA. 715 whlc‘h is exceptionally heavy at such a time, especi-
ally in .the gradua.ted secale. In view of twenty millions
What is Art. and wha are Artists ? 0}1;‘ S0 lyl}?g in ﬁhe banks at eall, it was to be expected that
’ the eight millions asked for would have been readily
-—II.——by S. Hurst Scager, obtained. Butb the war loan sampaign hag gone further.
FRIBA 717 An entirely new class of investor in Government bonds
SRR has been created.  Post Office Savings Bank depositors
Aschitectural Competitions—by H. havo boen helping tho Stale financo for yoars——most of
A 1 wWIithou nowin 1—I10r 8 reason a 1)
Mandeno, Architect — | flourishing institution is always able to spare a needy
Minutes and Report  of Treasurer enqugh to financo the_working of the Consoli-
C 1 Meeti ( lp titat 722 dated Fund till the annual reeeipts reached the level of
ouncit lyleeting of lnsutute the steady outgo of expenditure. Regular operations hy
. . way of issue of Treasury Bills have been the rule for years,
Concrete for Highways—Some the Post Office making a small profit upon lending money
American Teslimony on the on which lt. pays the depositor 3% per cent. But now
\ : ] the emall investor, who never had enough money to
v alue of Concerete for this pur- demand _good terms and first-class security in the open
ose 775 ﬂ:lﬂ.l'ket, is given n chance of inve_sting so small a sum as
P sixteen shillings in war loan certificates. . These have a
Australia’s Federal Capilal Compe» five-year @uratton, when they are repayable with
- 727 fzompopnld interest. The actual return works out to with-
titron in a trifling decimal fraction of five per cent per annum.
R \ Patent 798 As the State will take charge of the certificates, which
ecenl Iatents ) c}a;n be readily turned into money in case of necessity,
4y t t i
Buﬂdmg Notes 778 e system offers an attractive alternative to the 3% per

cent Savings Dank return.  The scheme is so admirahle
48 an encouragement to thriff that it deserves to be per-
petuated after the war, Revertingto the main war loan,



