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THE IRON LAW OF WAGES

o

In the course of his Lenten Pastoral, the Bishop of
Kildare and Leighlin, referring to labor unrest, says:
*What is called ** The Iron Law of Wages’’ lay at the
root of all this misery. It is based on the principle
that every man does his level best to buy as cheaply
and to sell as dearly as he knows how. Rent is the
price of land, profits are the price of capital, and wages
are the price of labor. Any man who goes into a fair
with a horse or a cow tries to get the highest price for
his animal, and every buyer does his best to.get the
animal he wants as cheaply as he may. The price of

all such articles as are offered for sale is ultimately .

determined by the competition between the parties who
have the article to-sell and those who have the means
and the desire of purchasing it. Labor was no excep-
tion to the rule, The capitalist wants a certain amount
of labor, and the workers are able to supply it; and,
in accordance with the iron law, the amount of wages
is determined by the competition that necessarily ope-
rates in all matters of the kind. The eapitalist bought
the labor he wanted as cheaply as he could, and the
worker sold it as dearly as was possible to him under
the circumstances; but one of these circumstances was
that his labor was necessary to his existence, and, there-
fore, left him at the mercy of the ecapitalist. Tt was
on ancther element of necessity that the illustrious Leo
XIII. relied when, more than twenty years ago, he in-
sisted on the natural right of the laborer to such a

. wage as would support himsell and his family in reas-

cnable comfort.

‘The past year has been distinguished beyond all
others by the spirit of unrest which has manifested
itself in all the great industries of the Kingdom. *Tt is
admitted on all sides that anything like an equitable
distribution of the profits of industry between employers

©oances.

and workers is a thing that has yet to be achieved, and
the only point in dispute is the best means by which it
can be eftected. The labor leaders advocate the nation-
alisation of railways, mines, and all monopolies ; others
favor the system of profit-sharing ; but all are agreed
that no effort ought to be spared to save the community
from the disastrous consequences of strikes, and especi-
ally of such a strike as we are threatened with at the
present moment, when no fewer than one million miners
have signified their intention of ceasing work all over
Great Britain on the 29th inst., and of thus precipitat-
ing a social war such as, of its'kind, is unparalleled in
the history of the world. May God protect the King-
dom from such an awful calamity ; dispel the clouds
that have gathered for months, and reveal some way
out of the deadlock which may bring. peace to the con-
tending parties, and establish such harmony as shall
lead to the satisfaction of all reasonable requirements,
It is only when the evils to be redressed are of a most
oppressive kind, and when all efforts to effect a sotile-
ment have proved fruitless, and when those who engage
in them are likely to have the sympathy of all right-
minded men, that strikes can bo justified at all; in
other words, only as a last desperate resource; and,
should they reach the dimensions of 2 general strike
and affect the means of subsistence themselves, it be-
comes the duty of the Government to intervene, in the
interests of the community, and to take necessary steps
to save the people from starvation.’

BAXTER’S NEURALGIA PILLS act directly
upon every nerve in the body, will banish Lumbago,
Sciatica; Headaches, and all other Neuralgic disturb-
One pill gives relief inside of ten minutes; in
many cases a box banishes the trouble completely. Price,
1/6 all chemists or post free from J. Baxter, chemist,
Christchurck.

2 Sale of Assigned Stock of H. J. Dickie, 182 Karangahape Road, Bought
| by Us at 10s in the £. |

Further very large reductions in order to clear out the balance of this stock before the arrival of

L4

New Winter Goods.

Ladies’ Cambric Blouse Dresses, Light and Dark—
' Were 9/6, now 5/11
Champagne Linen Costumes—27/6, now 4/11
Linen Costumes—15/11 to 23/6, now 5/11
»2 Poplin and Linen Costumes—32/6, now 12/11
White Muslin Blouse Costumes—
Were 7/6, 12/6, now 4/11, 6/11
Superior Frilled Print Underskirts— -
Were 3/6, 3/11, now 1/86, 1/11
White Lace Trimmed Underskirts—2/11, now 1/8
_ 3/11;, now 1/113
Ladies' Poplin Dress Skirts—8/11, now 2/11 -
Embroidery Trimmed Muslin Blouses—3/6, now 1/6
‘All-over Muslin Blouses, handsomely trimmed-—
‘ ' Were 8/11, now 2/11

Striped Raincoats—-35/-, now 7 J11
Linen Ready-to-wear Hats—7/11, 9/6, .now 1/-, 1/6
Ladies’ and Child’s Straw and Rush Hats—-

Were 2/6, now 3d

Cl_J.iId's Straw Hats, trimm_ed flowers and ribbon—

Were 6/6, now 2/11.

Child’s Sun Hats, embroidered-—7 /11, now 1/-
Muslin Ruches, ribbon edge—104d, now 6d.
Child’s Sunshades—2/6, now 113d.

Child’s White Muslin Dresses—From 2 /6 :
Child’s Print and Linen Pinafore Dresses, soiled—

Were, 3/6, now 113d

Child’s Zephyr Coats, soiled—3/11, now 1/6
P.D. Corsets, 19in only—4/11, now 1/113
W.B. Corsets, all sizes—6 /11, now 2/11

Lace Trimmed Camisoles—] /3, now 63d.

Super-Cambrie Blousesﬁ5/il, 7/6, now 1/11}, 2/11 Ladies’ Gingham Aprons—1/-, now 83d

White and Black Fancy Silk Blouses—
. Were 8/11, 10/6, now 3/11

Similar Tremendous Reductions in Mancheéter, Dress, Ribbon,

ments, and in Men’s and Boy's wear.

All Summer Millinery at Enormous Reductions.

Flowers, etc., at Ridiculous Prices.
e

Lace, Hosiery, and Glove Depart-

Owing to our extremely low prices we neither send patterns nor pay freight on parcels under 20 /-

_ J H : PHTER & cu 60.QUEEN STREET (Opp. Smeeton’s and Pitt Street
. 5 : L E SR " _

Corner), NEWTON, AUCKLAND.
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