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VAR .am. LOA
PROSPECTUS

DOMINION OF NEW ZEALAND

Issue of £12,000,000 4: per Cent War Loan

(FREE OF NEW ZEALAND INCOME-TAX)

PRICE OF ISSUE: PAR TERM OF LOAN : 21 YEARS

The Subscription List will be Closed on Monday, September 3, 1917

T HE Loan is authorised to be raised under the War Purposes Loan Act, 1917, and pursvant to the New
Zealand Louns Act, 1908, ax amended by the New Zealand Loans Amendment Act, 1915, aud both
capital and interest will be charged upon the consolidated revenue of the Dominion.

The Loan widl be wtilised by the Dominion for War purposes ondy, AND WILL TAKE TIIE FORM
EITHER OF INSCRIBED STOCK OR BEARER-BONDS, at the option of the subscriber,

£1,000.000 of the Loan will be reserved for individual persons who desire fo invest in securities which
will be available for payment of New Zealand Death Duties.  Applications for this class of security must
bo specially marked. These zecurities will not be transferable, but may Dbe exchanged at the Treasury
for other available securities, if so desired.

The issue is an investment authorised by the Trustee Act, and trustees may invest therein,

Applications will not be accepted for less than £100, but small investors may subseribe sums of £1]
up to £500, for a period of five or ten years, at any DPostal Money-Order Office fur imvestment in War
Certificates,  Full particulars as to latter may be obtained at any Postal Money Order Office.

The Bonds will e issued in denominations of L£100, £500, and £1000, or such higher denominations
a= may be arranged, and will be payable to beaver. '

Stock will not be isued for any amount under £100, and any amount applied for in excess of £100
must be a multiple of £10.

The Loan will be repatd at par at the Treasury. Wellington, or al aunv braneh of the Bank of New
Zealand in the Dominwon on 15th November, 1938,

Laterest on Bounds and Stock will be paid half-yearly, ou 15th May and I3th November.

The fiest interest will be paid on 15th May, 1918, and will amount to £3 2= Td per cent. ou fully-
paid allotments (234 days), and £2 0s 5d per cent. on instalment allotments.

Interest on fully-paid allotments and on the fist instalment of instalment ailotments will date from
drd Neptember, 1917,

Interest on secennd. third, and fourth instalments of mstalment allotments will date from the respective
dates of payinent shown herein.

Interest on Inseribed Stock will be paid by Dividend Warrant, which will be transmitted by post.

Interest ¢n Bonds will be paid on production of Coupan.

Both Warrauts and Coupens will he payable, free of exchange, at the Treasury, Wellington, or at
any Postal Money-Order Office, or at any branch of the Bank of New Zealand in the Dominion, or in
London or Auslralia as may be arranged.

LODGMENTS.—Forms of application may be obtained and Jodgments made at auy Postal Money-
Order Office, or at any branch of any Bank, or at the Treasury, Wellington.

Lodgments will be made as follows:—

Fully-pand Allatiments—
On application 00 per cent.
Fustalment Aot nients—-
25 per cent. on application (first instalment};
25 per cent. {second instalment) on Thursday, 1st November. 1017 :
25 per cenl. (third instnhngnt) on Friday, 4th January, 1918:
: 23 per cent. (fourth instalment) on Friday, Ist March, 1918.

Instalments may be prepaid, but such prepaymants will not entitle the subscviber to any additional
interest. ’

In case of default in the paynient of any instalment at its due date, instalments previeusly paid will
be tiable to forfeiture.

Provisional receipts will be issued for all payments, and will be exchangeable for Bonds 1o Bearer
(as soon as the latter can be prepared) or Iunscription in the name of the registered holder.

The Stock will be inscribed in accordanee with the New Zealand Inscribed Stock Act, 1217 {read in
conjunction with the New Zealand Loans Act, 1908), and the inscription-books of the Loan will he kept at,
the Dominien Treasury, at Wellington, where all transfers of stock will be made,
obtained at the Treasury. Co . )

Iiolders of War-bonds in the £16.000,000 Loan, issued under Section 35 of the Finance Act, 1916,
will have the right to comvert into Imscribed Stock, with currency to 15th November, 1938, at any time
between 3rd September, 1917. and lst March, 1918, ou application in writing to the Dominion Treasury,
Wellington,

Transfer-fornis may be



