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gold from 160 tons of stone, a large proportion of which came from
the main recf
ATCKLAND,

The ¢ Thames Advertiser,’ 1emarks o northern exchange, has an
article on the water supply question, in which it censures the gold
fields representatives generally for not looking after the interests of
their constituents. There cannot be any doubt whatever that the want
of b supply of water for crushing purposes, on the Thames gold field,
makes a difference of from ten to twenty per cent. on the actual
receipts ; but there is an enormous indirect loss to be taken into
account as well, If there was abundance of water to use as a motive
power iu lieu of steam, & vast quantity of wining dirt which is now
cast aside as worthless would pay to put through the crushing mills.
‘What is now absolutely a dead loss to companies would then pay
working expenses at least, and in this way tend to raise mining invest-
wents in public favor and value. The long-promised water supply for
the Thames is apparectly no nearer accomplishment now than it was
twelve months ago. The deln{, as we understand it, has arisen from
the fact that the original plan was changed by the Government
Engineer for the North Ysland, who determined upon nsing iron pipes
instead of timber fluming. The material has been ovdered, but when
it may mrive from HEngland is quite another matter. If the Americans
huad not used the products at their hands, they never could have made
such progrees as they have dene in developing tha resources of their
country. At all events, no American would ever dream of eending
sixteen thousand miles for iron %ip“ to lay them down through the
heart of & kauri bush. The timber would have been used; and the
difference in dursbiity would have been more than compensated for
by the saving to the mining interest, in the coat of orushing, and in-
creased production during the period which otherwise would bo wasted
waiting for the iron to arrive from England:

The Auckland Provineial ‘Grazette’ gives a rtatement of four com-

anies, which have at one time, or do now stand Al ou the field.
%hey are the Caledonian, Golden Crown, All Nations, and Long Drive
gold-mining companies. Of thess companies the total dividends are :
—Caledonian, £584,870; Golden Crown, £125868; All Nations,
£40,095; Long Drive, £79,940. Total, £830,773. The fotal from
four companies gives considerably over throe-quarters of a million paid
in dividends. The smounts paid in calls are not given, but it; is satis-
factory to observe that no ealls have been made during the past half-

eal,
The Coramandel correspondent of the Auckland ‘Herald,' vefors
to so fine aclaim as the Bismarck being idle, and to the directore,
thongh having a considerable quantity of gold in hand, making a call.
He then relates s=—* This is more than an injustice, more particularly
to small shareholders. It is a cruelty, becanse many of these latter
bought in, trusting that the mine wouid be fairly worked and
managed, and they have found their property depreciated in value to
a large extent ; and not only that, but they are actually called on fe
pay money on their ecrip, when the company have in reslity ample
funds at their command. Is it any wonder that the small fry are
gradually being “ frozen ont,” or swallowed by the larger and more
powerful fish. I believe that all the directors ave nof in favour of the
post method of (non) working, but of course the minority have to
give in to the majority.
The Royal Oak divectors have resolved to exclude reporters from
the mine. Any one, cbgerves o mining correspondent, ¢can ses that
in the course of a fortnight the value of the mine might increase by
£50,000 or more, and yet outside sharelolders are not to be informed
of whatis tuking place! Bat, of course, directors (who may happen
to be on the spot,) and legal managers know all about it. Well, that
would be rather too much of & pood thing ; and X feel confident that
shareholders will not place such implicit confidence in their directors
and legal managers as to give them so much power to work the market.
It might not be ot all eafe to do so. If this sction is to be allowed to
pass unnoticed, of course other companies will follow their example,
apd then good-bye to genuine specalation. If reporters are to depend
upon information gained frotm the company’s office solely, they may as
well give up altogether, as they would simply be made tools of, and 1
for one strenuously object to thas, The Auckland ‘Herald® in directing
attention to the plan of excluding the representatives of the Press
from visiting mnes so that by personal inspection und minute inquiry
they may be able to lay the true state of the workings before the
shareholders and the publie generally, says :—* Whether the share-
holders will tolerate this remains to be seen.” Writing on the subject,
our Coromardel contemporary says :—* The attempt made by a local
‘ring’ to take possession of the market in the matter of Coromandel
pining stock will doubtless be defeated. The public will never suffer
~such a state of things to continue. Shareholders are already indignant,

and indignation will soon lesd to aclion, Thay will tell directows
pleinly that the latter are put in office, not to get the firet chance on
the market, but simply to manage the financial nastters belonging to
the claim. Wae are all honourable men. 8¢ were the divectors of the
Gtreen Horp, of the Caledonian, and so are the present directors of the
Bismarck, Human nature is human nuture after all, and viewed from
smining point of view, human nature does not present its best foatures
.5 the beho.der. It is a common saying, and we fear a true one, that
in mining business no man can trust his own brother. It is sad
that such should be the case, there is nll the more necossity that every
possible check the public at pressnt enjoys of counteracting possible
froud should be tenaciously clung to.”

A very numerous meeling of the shareholders of the Green Harp
Co., was beld at Auckland lately, for the purpose of considering the
action recently taken by certain members of the United Beach Com-
pany Committee, in appropriating to themselves some 700 shares
without consulting the shareholders. There was & great deal of
discussion, and sowe very hord things were said, so that it was
diffcult to get at the real position of matters from a rather desultory
conversation. The substantial complaint was that the committee
appointed to carry out the amelgamation of the *Green Harp,” the
« Coromandol Beach,” and the “Venus’ in trust for the share-
holders, had misappropriated the above pumber of shares, without

r

any monetary coneideration, It was resolved :—%That this meeting
condenms the action taken by the direotors of Associated Beach Qb
panies, in disposing of the property of the Green Harp shareliolders
without firet consulting them, and in appropriating to themselves n
large amount of gharesy that they be called mpon to resign and
disgorge the mieappropriated shares.” (Cheers,)

Tie yield of the tributors’ crushing {15 tons} of the Prince Imperial
claim, Thames, promises to be tho best yet obtained by them, . 30ib
of specimens *are included in it, and produced 1300z of amalgam—a
heavy yield for the quantity of stone, and indicative of the good yield’of
from Ioz to 1}oz:the pound weight. The company has very liberally
granted the applied-for extension of the tribute area dowawards on
the underlie of the vein. The aeccession was deserved, the tributors
having worked the ground faithfully and well. The leader (the old

Beach vein) carries a very distinet shot of gold, about 60ft wide. It
seems to improve as depth is gained.
AUSTRALIA.
A writer in a Victorian journal says:—*When I inform my

readers that Mr J. B. Watson of Sandhurst is in receipt of the trifling
income of £4000 a weok, or £208,000 s year in gold, they will see the
reason why Mr Watson has invested £130,000 in Melbourne B::?arty
and intends to live there, at which the Saudhuret people ere ully
wroth.

The *Observer® Hillend, N.8.W. says—Chappeli’s battéry has
just completed & crushing of 41} tous from this claim, wnd the result
haa been 5262 oz. already banked, in addition to which some 200 oz.
are oxpected from the failings. At Jeffree and Gellard’s they atill
continue to grass quartz of very great richmess. Jeffree’s Rose df
England has just cut the same vein, and come on veally splendid stone,
believed o be something like 100 oz. to the ton. 137 tous from
Beyers and Holterman's yielded 434 oz. -

Another grand crm{i.ng from claims Nos. 7 and § south, Moenk.
land, Gympie is thus reported npon by the * Gympie Times’ ;——On

_thie oceasion 520 tons have yielded the fine return of 8510 oz. 1 dwt

18 gr of retorted gold, ou an average of nearly seven ounces to the tons
being very considerably in excees of what was aniicipated by the holders
when stone was first commenced to be put through the machine. This
is the ninth crushing which has taken place from thiy splendid mine
since the beginning of 1871 ; the total numbar of tons of quartz re-
duced up to the present time has been 4037} which have yielded
29,913 oz. 8 dwt 18 gr, or over § oz to the ton,

Two Northern Yurritory claims—the Melbourns and Port Darwin
aud the Nina—have already produced 250 oz. gold.

At Burnt Yards, Carcoar district N.8.W magnificent stone has
been struck in Iarge quantities, which it is estimated will yield 1,000 oz
gold per ton. .

TELEGRAMS.
{(From the daily pugers.)
LATEST FROM EURGPE AND AMERIOA.
[By Eixcreic TELEGRAPH.]

B1orr, July 5.—The Alhambra, Captain Underwood, sailed from
Maelbourne on the 28th at 3.30 p.m, and has the Epglish mails on
board. 8he arrived ot the Bluff at 8 a.m. to-day ; experienced easterly
gales throughout the passage ; passed the barque Woodville off the
Solanders, bound to New Zealand. She brings eight saloon and 28
steimge paesengers ; also 260 tons for all ports, and suils for Dunedin
af 4 pm.

:}[JAON:DON, June 27.—The Shah of Persia is visiting Liverpool.—A.
telegram received at St Potersburg from Tashkend sfates that the
Khan of Khiva hae eapitulated, and the Russians ocenpy Khiva,

SparN.—The Carhsts are proceeding with undiminished activity,
and claim to have routed 2,000 Government troops.

June 28,—The Shah of Persin has expressed the profoundest
astonishment at the docks and shipping. After the State ball at
Buckingham Palace, he proceeds to Parie on the 8rd fuly,—It is
ramored that the Dutch ave willing to eettle the Acheen diffieulty

eacefully.

P T.onNDox, June 27.—The Aunstrulian exhibits are commented on by
the Press as showing the ropid advancement of the Colonies. The
wines are declared by experts to be of a very high character.—Dr.
Livingstone gets o pension of £800 per sanum from the State.—Sir
Bartle Frere has resumed his position as head of the Geographieal
Society.—The Shah of Persin made costly presents to members of the
Royal family, and visited in state the principal places of the metrop-
olis. Hoe instituted a new Order, and conferred it on the Queen and
Princess of Wales.—The Roman Ministry has resigned.—~The German
Parlinment has been prorogued.—The action of Earl Kimberly e the
Postal Service is commended by the Presa.—The Russisns have had
further success at Khiva.—Disconnt, six per cent, Wheat easier.
Pig-iron, at Glasgow, 114a.

ABRIVAL oF THE CHINA WITH THE SUEZ MAIL—SvMuiry.—The
cups woun by the Dhunedin Volunteer Artillery in its competition with
the London Scottish, have been consigned to the csre of Mr John
Rwen, of Sargood, Son, and Co.—Art Union Prizes were won by Mr
Hamilton of Greymouth, of the value of seventy-five ponnds; Mr
Moss of Greymouth, twenty-five pounds ; Mr Nicholl of Greymouth,
fifteen ; and emaller prizes fell to Mr Hurst, Christchurch ; Mr Mon-
tague, Invercargill ; Mr Kerr, Greymouth ; and Mr Pescock, Christ-
church,—The text of Nupoleon’s will has been published, It com-
mends his wife and son to the tender coosideration of France, He
leaves £120,000, only the half of which will be realised by his wife and
sou.~—Tom Castro has arrived in England from Socuth America, 85 a
witness in the Tichborne case.—The Duke of Edinburgh gets £20,000
a year with his wife. He has declined to reside in Russia,—The high
prica of iron is commmented upon.—A letter in the © Times,’ fromm Mis
Colclough, of Auckland, on female emigration, has excited some
attention.—-At a meeting of the shareholders of the Bank of Otago, it
was stated that the profits had fallen €0 £11,000 a year. Ifis expected
that £9 per share will be returned to the sharebolders on the winding-
up, which has been resclved upon.

BHIPPING.—Departures for New Zealand: Dallan Tower, for



