
This Company is projected for the purpose !
of purchasing and thereafter carrying on
Messrs. Guthrie and Larnach's well-known
WoodwareFactories, and their extensive im-porting Timber andIronBusiness. j

An agreement lias been entered into with '
Messrß. Guthrie and Larnach to sell to the;Company their new Factories, together with
all their other buildings, with the entire

'
machinery,plant, andstock of everydescrip- !fion,at the actual net cost, all as certified by IMessrs. A. W. Morris, C. H. Street, and|Edmund Smith, after a careful examination1ofthe firm's books and vouchers; and also '
their magnificent fleet, of coasting vessels, allI
at the present actual value, as certified byCaptain Thompson, Harbor-master; A.M'JKinnon,Esq., Shipbuilder, Mayor ofPortChalmers; and Keith Ramsay, Esq., Ship-

'
owner,Dunedin; the new Company taking \over allcurrent agreements and uncompleted
orders or contracts. (For the purpose ofthese and all other valuations, the gentlemen
named havebeen appointedby mutual agree-
ment between Messrs. Gutbrie and Larnnchand the ProvisionalDirectors.) It has also
been arranged that the new Companyshalltake over the entire debts due to the firm, i
secured andunsecured, atpar,but shallbe en-I
titled toreceive onallunsecureddebts interest'
at the rate ofeight per cent, per annum from
the day whenstock 19 takenup to the date otactualpayment,andin addition a commissionifor collecting of 2\ per cent.,Messrs. Guthrie

'
andLarnach guaranteeing the entire amount

'
of the unsecured debts to the Company. i

The prudence of this arrangement will at 'oncebe apparentwhenit is rememberedthat I
i

the Company thus keepsinits ownhands the
entire connection of the retiring Firm, and
thus prevents its customers from being sub-
jected toapossible outside pressure ; receiv-
ing, moreover,a commission for the collectionof debts whichits ownstaff of officers willbe

j able toovertake in the usual course of busi-,ness,withoutcost to the Company.
The whole of the freehold and leasehold

lands held by the firm to he takenatpresent
marketvalue,as certified tobyMessrs. A.W.Morris,C. H. Street,and Edmund Smith.

Four thousand of the Company's sharesfully paid uphavebeen agreed tobo allotted
toMessrs. Guthrieand Larnachas considera-
tion for the goodwill of their veryremunera-
tivebusiness, they undertaking themselves to
pay all preliminary expenses (includingbrokerage, advertising, &c, <fee), in connec-tion with the floatingof the Company. Stock
will be taken as on the day the Company
enters into possession, and the debts due to

I thefirm will betakenoverasfrom thesamedate.
j The timber business is most extensive,andJ may fairly be said to be the largest in the
( Australasian Colonies. In connection with
|this branchofthe business there are several
|bushmills, anda large fleet of coasting vessels,
employed regularly in carrying supplies for
the requirements of the factories a9well as
openmarkets.

j The import, iron, andhardwarebusiness of
|the firm is also very extensive. These several
branchesatpresent representa most valuable
and important part of the Firm's trade, and! thepromoters feel confident that they can be

jmost safely and profitably extended.; Inthe New Zealand Woodware Factoriesthereare four distinct departments, viz. :—:
—

Ist. Sawing,planing, andmoulding factory., 2nd. Door and sash factory.
I 3rd. Tub andbucket factory.
j 4th. Furnitureand turnery factory.

The trade of each of these is capable of
great andprofitable extension, andas an cvi-

I dence of the great outlet for theproductsof
these works, Messrs. Guthrie and Larnach
have been compelled to run the machinery
overtime, on anaverage twonights per week,
since the opening of the new factories.

The whole of the extensive factories and
i stores (speciallydesigned byDavid Eoss,Esq.,
! architect,of this city) are substantially built
j of brick andcement,on solid bluestone and
concrete foundations (all timbers being of thebest and most durable descriptions), covering
anarea,including the timber yards,of several
acres of valuable land in the chief streets of
the city.

The wholeof the splendidmodern machin-
ery wasdesigned and plannedby an eminent
engineering firm in Glasgow, under Mr.
Guthrie's immediate supervision whilein Bri-
tain, and after a very careful inspection of
the principal woodware factories in America,
Britain, and on theContinent. Eachmachine
has been firmly placedon a solid bed of con-
crete where necessary, to prevent the pos-
sibility of vibration, and to avoid wear and
tear.

The contract for the purchase of machinery
wasentered into when materials and labor in
Scotland were at their lowest.

The important advantages toshareholders
in a joint stock company of entering into pos-
session of a large manufacturing and impor-
ting businessin full operation on a fixed date,witha thoroughly trained staff of officers and
men, anda large mercantile connection,with-
out having to wait for the erection of build-
ings, importationof plant, stock,&c,orbeing
subjected toany of the risks and delays inci-
dental to the starting of a new business, and
withallpreliminary expenses paid, should be
at once apparent to investors.

The followingspecialadvantagesare worthy
of notice:

—
Ist. The whole of the machinery in the

Factories is driven by one pan1 of powerful
engines, worked by two men, anengineer andfireman, whose wages may fairly be said to
constitute the whole expenses in connection
with the motive power, as the only fuel re-
quired tokeep up steam is the sawdust and
shavings drawn from the different factories as
soonas made, by mt-ans of pneumatic tubes,
and deposited in a large brisk safe, ready for
consumption alorgside the boilers. By this
means allrubbish isutilisedandmade a source
of profit, and the cost of laborreduced to a
minimum.

2nd. The fourFactoriesbeingworkedunderone roof, a great saving is consequentlyeffected,not only in the motive power,butalso in themanagement, ai the wholecan be
superintendedand controlled by onemanager.

3rd. The Tub and BucketFactory,now infulloperation,has a monopoly of the supplyof these indispensable articles, therebeing no
otherTub and Bucket Factory in the Aus-
tralian Colonies. A large return may there-forebe lookedfor to thecreditof this branchof the business.

4fch. The wholeofthe Factories,especially
the furnitureFaotory, being workedincon-nection with the general timber business, iscarried onmost profitably, not only from thefact of the first cost of the timberbeingpro-cured at the cheapest possible rate, but alsethat large quantitiesof short cuttings of tim-ber, which would otherwise either be sold asjoblots at a low price, or sent to the furnacetobe consumed as fuel, areutilised.The Union Sash and Door Company inAuckland is of a similarcharacter to the NewZealand Woodware Factories, only beingmuuh less extensive. It is, however, a veryfair criterion to base calculations upon, as towhatmaybe expected from theNew ZealandWoodwareFactories. The Companyreferred
tohas only beeninactive operationfor alittle
over four years,and haspaidannual dividendsof20per cent.,besidescarryinglargeamountstoReserveFund;so that in addition to theveryhandsome yearly dividends, the original
£5 Shares of the Companyarenow quoted at£7 10s, and a new issue alloted to share-holders,onwhich £2 10s has been paid upsolely out ofReserveFund, are quotedat £3108, making thepresent total market valueofthe original shares £11, or a premium of120per cent.

Inconnection with this,it is a fact that the
profits shown to have been made in Messrs.Guthrieand Larnach's business for the sameperiod considerably exceed thatmade by theUnion Company in proportion to the capitalinvested;so that the promoters have goodreasons for believing that not only willlarge
dividends be paid regularly by the Company,
but that its stock will at oncebecome amuch-sought-after and favourite investment.

Mr. Guthrie has consented to be fully
identified with ths business for anumber of
years as managing director. Mr. Guthrie'spractical skill and long experience in the
trade are well known; the high position towhich thefirm has attainedunder his manage-
ment indicates the measure of prosperity
which may reasonably be expected in the
future;andas a proof of Mr. Guthrie'sand
hia partner's faith in the future prospects of
the concern, they are willing to holdone-fiftheach, or equalto two-fifthsof the entire capi-tal, on their ownprivate account, purchased
in fully paid up shares. And as a further
proof of their confidence in the futurepros-pects of the Company, they have decided to
guarantee that the Company's net profits for
the first three yearsshall not be less than tenpercent, perannumon the actual capital forthe time being employed in thebusiness, orequal to a sum of about £57,000 to be paid
to the shareholders within threeyears. They
expect and believe thut the profits will con-
siderably exceed this rate,but investors will
by this means know therateof their minimumprofits.

By wayof further securing the observanceof the guarantee, the firm have agreed to de-
posit, with the Directors of the Company,
scrip of the Company during the first year of
the value of £50,000 ;during the second year
of £40,000 ; aad during the third year of£25,000 ;and to executea legal chargeupon
the same in favor of the Company.

Intending shareholders may therefore restassured thatnomore legitimate or remunera-tiveoutlet forcapital, oronepresentingbetter
or moreextensivefuture prospects, has everbeenofferedin New Zealnnd.

The reasons which have induced Messrs.Guthrie andLarnach to take this step are:—
Ist. That their term of partnership expires

by effluxion of time iii the courseof a fewmonths, whenitia the intention of one ofthe
partners toretire from active business.

2nd. That the plant,machinery,andgeneralappliances of the firm are now of.a characterwhich opens up a largely extended and ex-
tremelyproHtable trade, which,however,callsfor the employment ofanextendedcapital.
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J>BOSPECTUS
OF

GUTHRIE AND LARNACH'S
NEW ZEALANDTIMBER AND WOOD-WARE FACTORIES (Limited).

Capital: £250,000,
In 50,000 Shares of £5 each.

payable on application, 10s. perShare. AllotmentCall, 10?.per Share.After which it is proposed tocall up £2 perShare, in sums of 10s. each Call,at inter-
vals ofnot less than threemonths, thus ex-
tending the total paymentsover aperiodofone year from date ofallotment.20,000 Shares, fully paid up, are retainedbyMessrs. Guthrie and Larnach (4000 beingallotted for the Goodwill of the Businessand preliminary expense of floating theCompany, and the remaining £16,000Sharesbeingfully paidupby themincash.)The remaining 30,000 Shares are offered to
the public— 2o,ooo in New Zealand, and10,000 reserved for the English and Aus-tralian markets, a number of which have
alreadybeen bespoken from each of those
places.

PBOTISIONAL DIRECTORS.
A. C.Strode, Esq.,Dunedin.
AlexanderBurt,Esq., of Messrs A. andT.Burt,Dunedin.
JamesRobin,Esq., CarriageManufacturer,

Dunedin.
RobertSparrow,Esq.,DunedinIronWorks.Dunedin.
BasilSievwright,Esq.,;Solicitor,Dunedin.The Hon. Captain Fraser, M.L.C., Dun-edin.
William Moodie,Esq., ManagerNew Zea-land Meat PreservingCompany, Kakanui.
RobertHaworth, Esq., of Messrs. R.andT. Haworth,Merchants, Dunedin.
A. S. Gibbs, Esq., of Messrs. Gibbs andClajton,Merchants, Dunedin.
JohnReid,Esq., Merchant, Auckland.

VALUATORS AND AUDITORS.
A. W. Morris, Esq.,C.H.Street,Esq., andEdmundSmith, Esq.

VALUATORS POB VESSELS.Captain Thomßon, Harbour-master.Andrew M'Kinnon, Esq., Shipbuilder,
Mayor of PortChalmers. i

Keith Eamsay,Esq.,Shipowner, Danedin. !
solicitors. |

Messrs. Sievwright and Stout. j
BANKERS.

TheBank of New ZealandandBranches. j
brokers. iMessrs.Connell andMoodie,Princes-street, l

Dunedin. j
J.B.Bradshaw, Esq., Princes-street,Dun- i

edin. I


