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THE FINANCIAL STATEMENT,

loading the statement with so many details of intendedpolitical changes and creations. The multitude of topics
introduced iscalculated to confuse,blind, andmislead. TheMinister,no doubt, sees veryclearly what he is driving at;but otherswillrequire time andhardstudy to enable themto
masterhis figures, andarrive at aknowledge of his real in-
tentions. If mistakes aremade, he willhaveonlyhimself toblame.

The first thing that strikes us, after having readSirJulius Vogel's financialstatement is, that the finances ofthe Colony are ina state of confusion;and that money isreally wanted, and can not be easilyor economically pro-cured. On this account, wewere astonished at the proposal
toborrow £800,000, or thereabouts, for tbe purpose of con-summating Abolition. Would it not be better to leaveth*Provinces alone thanhypothecate Government securities, inorder to destroy the Provinces, and centralize everything?Common sense bays, under the circumstances, wait a littlelonger; allow the finances of the Colony to recover some-what.

From time to time, since the Premier brought down hisAbolition resolutions, Ministers have assured the public thatthe land fund should be strictly localised;and aclause tothis effect was introduced into theAbolition Act of last ses-sion. Now, however, it appears from the financialstatement,that the clause must he repealed. So it has come tothis, which had been so clearly foreseenbymany,andby our-selves too, that the professionsas to the localisation of theland fnnd havenot been able to stand the test of one yearand onesession of Parliament.
Let it be designated as it may, the financial statementmakesitmanifest toail,notwilfully blind, that thelandfund,

if Abolition be consummated,is lost tothe Provinces,andwillforthwith be absorbed into the general revenue. That thiswould be tbe end— and, further, that this was the end in-tended, we neverentertained a doubt. It was clear to usfrom the beginning that, without thisabsorbtion, there wasnomeaning,and, in fact, no use in Abolition. We werealways
of opinion thatMinisters, unless theygot the land fundintotheirpossession for generalpurposes,did not want Abolition,
didnot care, for it, and that it wouldbe anuisance to themather thanotherwise.

Itstrikes us very forciblythat it would be better policy'
on tbe part of the Ministers,boldly and honestly tosay so atonce, than to endeavour to keep up the delusion of localisingthe laml fund, whichno onenow believes, and which,at least
to our mind, their own acts prove they can hardly believethemselves. Abolition, and the absorptionof the land fundinto the generalrevenuemay beb^th wiseand necessary mea-sures. In tact,it is quite possible theymay be inevitable.This is a question that is fairly open to discussion, and itwould certainly be for the interests of all that a party shouldbe formeil which wouldmake these two questionstheir rally-ing cry. Were tliis done, the country would then see twowell defined political platforms, and thentheir programme
couldbe discussed on their merits, without the necessity ofdistraction caused by subterfuges, merelycollateralconsidera-tions, or hypercritical politicalprofessions, never intended
tobe realised.

There is one other matter of which we entertaiunodoubtwhatever,and it is this:—U the laud fund of this island is
to be saved for generalpurposes in this island, there must be
separationbetween tbe two islands financially, andpolitically
also, so far as is consistent with the existence of two distinctand independent Provincesundera federal form of Govern-ment.

Thishas been ouropinionfromthe very first,and we thinksuch an arrangement wouldconduce greatly to the harmouy,peace,and wellbeingof allNew Zealand. Hut certainly, ifthis be noteffected, the sooner the unreal idea of localisino-land fund under Abolition be abandoned the better for aUparties. The localisation of laud fund andAbolition are in-compatible;theyare, inreality,mutually destructive. Itisastonishing howany can be found who do not see this;thatis, it is astounding to U3, so manifest is it to ourselves.

++
We have read the report of whathas been called the Finan-cial Statement. There is certainlysomething about financein this elaborate production;but itis less a financial state-
ment than a p>liticalmanifesto. The Premier was,no doubtfree todepart in thisinstancefrom generalusage, and mixupconsiderations that have generally been kept apart byMinisters. In the present case, however, there was a goodexcuse. The questionof Abolition is,owing to the strangemode of legislation adopted last session,in an anomalousposition. Under the circumstances it was hardly possible toconfine the financial statement exclusively to finance.There does not, for all that, appear to have been anynecessity for introducing so many politicalconsiderations,and

HIBERNIAN AUSTRALASIAN CATHOLIC BENEFIT
SOCIETY.

Certainletters have lately appeared in our columns relativeto theactionof the Directory of theH.A.C.B.S. inMelbourne.It appears, if we understand aright, that the New.Zealandbranches of thisSociety were not represented by deputies atthe lateannual meetingheld in the above-named city,and to
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NOTICE.

Oub Subscribersin the Districts visited byMr. O. Cummins, our
Travelling Agent, are requestedtosettle their accountson the
first personalapplicationmadeby him, as it maybeseen,that
itputs this gentlemantomuchinconvenienceandloss whenheis a second or third time obliged to travel out of his way tocollect money owed tous. JOIINF. PERRIN,Manager.
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iQQyj PORT, FOETY YEARS OLD
lOO^t PerDozen 110s.
COLONIAL WINES, from 30s.„ „ of unusual quality, from tbe Grange") 9.

Vineyards,S.A. )35s-
TEAS, inLarge and VariedStock.

HOGG & HUTTON,
PnnfCES Steeet.

rp EMPERANCE HALL.

Returnafter a most successful tour through Australia.

BAKER'S GRAND HIBERNICON,
Commencing

Satfrdat, Juj/t16th, 1576.

THE NEW COMEDY COMPANY!

T,HE BEAUTIFUL SCENERY OF ERIN!
THE WONDE3FUL BABY ELEPHANT!

Together with
GIFTS! GIFTS! GIFTS!

£100 Cash willbe positively given awayduring our stay in Dunedin.
Open eachnight atHalf-past Seveno'clock.

Schoolperformancesevery Saturday afternoon for Children. Every
child receiving apresent. Admission, One Shilling.

ERIN GO BRAGH.

WANTED, for St Thomas of Aquin Roman Catholic boysschool, Thames, Catholic teacher holding first-classcertifi-
cate. Applicationsstating terms, accompanied withtestimonials,
addressed Rev. S. Chastagnon, Thames.l

TT7ANTED—Qualified TEACHER for St. Mary's School,Inver-
▼ > cargill. For particularsapply toRev.S.Higgins, towhom

applications,withreferences, &c,are tobe forwarded.

"¥^7 ANTED, asituationby aCatholic Teacher. Address,School-
t ' mistress,Tablet Office.

THE following SUMS have been received as Subscriptions tothe Tablet for the week ending July 12th, 1876 :—:
—

Messrs Peyton andScully, SkippersPoint ... ...'2OOMr.J. Lawler,Dunedin ... ... ...066„ J. Golden,Dunedin ... ... ... 0 6 6„ R. Davis, Wellington ... ... ... 0 12 6„ J. B. Sheath, Christchurch, ... ... ...0126„ Jas. Fitzgerald, Upper Hutt... ... ...15 0„ J. M.Hall, Riverton ... ... 15 0„ M.O'Keefe, Waikouaiti ... ... ... 012 6„ J. Dillon,Naseby ... ... ...160The subscribers, who forwardedPost Office Orders from Wel-lingtonandLyttelton withoutanynameattached, are requestedtocommunicate with us.


