
DOMIniON OF NEW ZEALAND

NEW ZEALAND GOVERNMENT

CONVERSION LOANS
Authorieed t0 be ralsed In accordance with the provisions of the New Zealand Loans Act, 1932,whereby tae Intereet and principal ere 4 direct charge upon the public revenues of the Dominion:

31%Stock with a premium:
REPAYABLE15thSeptember,1957 /60Issue of and
3% Stock at Par:
REPAYABLE15thSeptember,1946/48

Interestpayable15th8epl:and 15thMarch

In Exchange for
3%Stock 6Debenturesmaturing15thJuly,1941-
34%Stock6 Debentures maturing15thNov:,1941
31% and 4% Stock maturing15thMarch,1943
OFFEROFCONVERSION SECURITIESNoT CONVERTED
TheReserve BankofNew Zealand givesnotice thaton Anystockor debenturessubjectto the offer contalnedbehalfof the Minister of Finance ic Is authorised ic In theProspectusand notconverted will berepaid36receiveapplicationsfor the issue ofstockinconversion paras indicated hereunder:Ofanyorallof thesecuritiesshownhereunder :

Securities to berepaldatmaturity
SecuritieseligibleforConversion DateofConversion 3%StockandDebenturesmaturingISthJuly,1941
3%stockanddebentures
maturing ISthJuly,1941. ISthJuly,1941 Securitiesto berepaidbeforematurity34%stockand debentures
maturingISthNova,1941. ISth August,1941
31%and4%stock DescriptionofSecurity Date when repay-
maturing ISth March, 1943. ISthSept,1941 mentwill be made

34%stockanddebenturesInaccordancewith thetermsof theProspectusholders maturingon SthNova,1941 ISthAugust, 1941of thesecuritiesto be repaidare offered conversion of 31%and4%stocktheir securities;as from the date fixed for repayment; maturingon ISchMarch;1943 ISth Sept_ 1941Intoanequalnominalamount (subject to the offerofa
Premiumassetoutbelow)of thefollowingsecuricies
namely: APPLICATIONS
34%stockmaturing1957/60 InterestPayablehali-yearly on Applicationsfor conversionmay be forthe wholeOr3%stockmaturing1946/48 ISchMarch andISthSeptember: ofanyholdingtowhichthisofferapplies,butmustBerfcfor amultipleofL5andmustbeaccompaniedbyanyPREMIUMON CONVERSION relative documents of title such as debentures OrHolders who convert into the 34% loan maturing certificatesof titletostock In caseswheresuch certifx
1957/60 In terms of this prospectus will receive a cateshavebeen issued:
premium ofE3per centum on the nominal value of the
securitiessurrenderedfor conversion.
Suchpremiumswillbemet theissueof securitles In SomnesOhe PROSPECTU8 end forms ofwpllenttconmay beby 20 Reserve BankofNew Zealand atchethe newLoanfor amounts L5 ormultiples thereof: DlstrictTreasury Offices0 Auckland Christchurch or Dunedin:Fractional amounts of L5 will bePaid in cash on the 2tanybranchofanyTradingBankin NewZealand orat anyPostal
respectiveconversiondates: Money-orderOffice In the Dominion,a5anyofwhlchPlacescomplecedaPplicatlonsforconversionmaybeiodged

AnadvertisementauthorisedbytheReserveBankofNewZealand;Wellington,ISthMay,1941.
THELISTOFAPPLICATIONSISNOW OPENANDWILLBECLOSEDON I4chJUNE,1941

PRITHIPAL SINGH, an Indian officerinthe R.A.F.
who wears a turban in

stead of the usual cap. The reason isthat
Singh, asa Sikh, must not cut

hishair.The turban is of Air Force
bluematerial and bears the R.A.F. badge

"CHEEKING" THE GERMANS
Dutchmen faithful to the House of
Orange have recently worn orange
flowers concealing razor blades. If Nazis
snatched at the flowers, they got their
fingers sliced. One week many Dutch-
men paused before traffic lights until
they turned orange-meaning " wait "-
then cheered the royal tint and went on
their way.
In Norway many streets are named
after Nazi-exiled King Haakon VII.
Norwegian street car conductors, ap-
proaching these streets do not merely
drone "King Haakon Street" but in-
stead cry out "His Majesty King
Haakon Street!" The Nazis try futilely
to stop the house-to-house distribution
of crude little newspapers-one called
The Illegal Times-telling of British
‘victories.

General Freyberg Portrait
Last Week’s Supplement: Additional

Copies

In accordance with the promise
we gave in "The Listener’ of May
16, a few copies of the excellent
portrait of Major-General Frey-
berg by our official photographer,
which was issued as a supplement
with last week’s: "Listener," have
been reserved for those of our
readers who may wish to obtain
additional copies.
Single copies of the portrait
supplement will be forwarded post
free to any address on receipt of
twopence in stamps and the coupon
which will be found at the foot of
page 46 of this issue.
Twelve or more copies will be
forwarded post free to any address
on receipt of a postal note or
stamps to the, value of two shill-
ings and sixpence per dozen copies.
Address: Publications Depart-
ment, "The Listener,’ Box 1070,
Wellington, C.1.


