1939.
NEW ZEALAND.

GOVERNMENT RAILWAYS SUPERANNUATION FUND.

REPORT OF BOARD.

Laid before Parlicment in prrsuance of Section 124 of the Government Raihweays Aet, 1926,

P Boawd has the honour to transmit for the information of Parlinment the following report upon the
transactions of the Government Railways Superannuation Fund for the year ended 31st Mareh, 1939,
The Revenue Account, Balance-sheet, and statements in connection therewith will be found (mendm{

The income for t,hu' ar exceeded the expenditure by £9.631 Ts. 9d.

Members” Contributions —The imcome under this huulmg showed an nerease of £7,627 [3s. 11d.
The number of contributors at 5. 6,7, 8,4, and 10 per cent. increased by 1,027, 87, 47, 36, 30, and 26,
while contributors at 3 and 4 per cent. decreased by 126 and 9 respectively.  The inerease in amount
of contributions is due to appointments to the permanent staff.

Contingent Contribulors— Duoring the year 323 casual employees elected to contribute to the fund
so that in the event of their subsequently being permanently appoimted they would not be faced with
a liahility in respect of service prior to permanent appointment.  The ftotal number of emiployees so
contributing at the end of the year under review was 684, and the amount standine to their credit
£13,043 8s. 9d.

Subsidy. - In addition to the sum of E170,000 paid mto the fund by the Working Railways
Department, a subsidy of £62.000 was received from the Treasury in aceordance with the provisions
of section [T of Finance Act (No. 2), 1934,

Interest.-The interest earned amounted to £63,997 11s. 5d., a deercase of £691 Y9s. Hd. as
compared with the previous year.  Table D, Statement of Investments, shows that the average rate of
interest on sceurition held at the Shst Maveh, 1939, was 1251 per cent., and the average rate carned on
the mean funds for the vear 5123 per cent., as against 1310 per cent. and 5213 per cent. respectively
for the previons year,

Life Allowances.  The expenditiure on account. of life allowances to members amounted  to
£433.369 9« 10d.. an increase of L8518 9« 1d. as compared with the figures {or the previous year,
Year ended 31st March, 938, showed an imerease nnder this heading of £4.612 65 6d. Table A,
Statement ol AHowances, shows that the average amount of the 181 allowances granted duarimg the
vear was £189 Re. ddland the average amount of 124 allowances discontinued was E163 6s.

Allowwances to Widows and Children.--The expenditure under the heading of allowunces to widows
and children showed an inercase of £1,249 S« Ad. The sum ol £13.061 175, 4. was received from the
Working Rathways Aceount during the yeawr on account of the increased pavments to widows and
children, ax provided in section 114, Part HI, of the Government Raitways Act. 1926,

Approval was received for the continuance of the cost-ol-living honus to annuitants in cases of
special hardship where the allowance was less than €100, the amount of bonus granted bemng sufficient
to bring the allowance up to £100, but with & maximum bonus of £26.  The bonns s provided for out
of the Working Railways Account, and is not a chavee on the Superannuation Fund.

At the 31st March, 1939, there were 2,383 members, 662 widows, and 353 t'hil(lrun making a total
of 3,403 persons actually on the [und, involving an annual liability of £454.691 131, 2d.

. G, SuLLivax,
Chairman, Government Ratlways Superannuation

Fund Board.
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TABLE B.—STATEMENT 0P CONTRIBUTORS.

| .
3 per 4 per . Hper |6 per

T Cent.  Cent. Cent. Ceut.
i
Contributors at commencement of year \ 1,24 ‘ S0 11,502 1,415
New contributors during year .. A 1,160 ihHh
Total . 22 30 12,962 1
Contributors dis (onlmu(d Mmrw, year 1 12b 9 433 (h i
Total contributors at Sist March, 1939 1,117 21 1,502
i

TapLe C.--ProGgress or THE Funp.

Balance forward.

£ . d.
1903 .. .. .. .. .. 7,056 11 9
1904 .. .. .. .. .. 40,357 1T 3
1905 .. .. .. .. .. 63,670 7 8
1906 .. .. . . .. 90,984 11 10
1907 .. . .. .. .. 110,736 12 3
1908 .. .. .. .. e 126,642 18 11
1909 .. .. .. .. .. 167,151 14 9
1910 .. .. . .. .. 173,876 1 8
1911 .. .. .. .. .. 207,242 7 11
1912 .. . .. . .. 233,457 8 6
1913 .. . .. .. .. 264,455 H 4
914 .. .. » I Lo 205,469 116
915 .. .. .. .. .. 346,160 18 2
1916 .. .. .. .. .. 362,810 4 2
1917 .. .. .. . . 377,680 2 |
1918 .. .. .. . .. 373,097 12 7
1919 .. .. .. .. . 363,804 4 4
1920 .. . .. .. . .. 408,232 10 8
1921 .. . . .. .. 464,490 17 0
1922 .. .. . Ve . 543,631 10 8
1923 .. .. .. . .. 534,219 2 4
1924 .. .. .. .. . 671,827 6 6
1925 . . . 734,112 8 11
1925 (UlCled\(‘d !uﬂmnmls to  widows and

children) .. .. .. ..
1926 .. . .. .. .. 862,139 3 6
1927 .. . .. - .. 985,828 4 0
1928 .. .. . .. .o 1,111,199 11 2
1929 .. .. .. .. .. 1,238,673 11 8
1930 .. . .. .. .. 1,371,918 12 3
1931 .. .. .. .. .. 1,488,560 18 3
1932 .. . .. .. .. 1,454,173 8 4
1933 .. . .. .. .. 1,333,245 8 1
1934 .. .. .. .. .. 1,240,830 15 8
1935 .. . .. . .. 1,239,706 5 0
1936 .. .. .. .. ..o 1,246,984 7 11
1937 .. .. .. . .. 1.250,860 10 2
937 (increased allowances, wsection 27,
Statutes Amendment Act, 1936 .. ..

1938 .. .. .. .. oo 212,724 7 0B
1939 .. .. .. .. .o 1,282,354 0 2
Less members died, &e. .. 281,017 9 3
Less liability of Working R{JIIW&YS Account 16,415 14 0

Annual liability at 31st March, 1939

‘ s 9 ']

LT oper . e
Wi per per  per Total.
Cent. Cent. Cent, Cent,

247 32| 23120 | 14,511
6439 30 2| 1,774
31 (l; B3 46 | 16,985
17 ‘ 3 ‘ 655

294 s‘ 30 16 ‘15 630
J,

Allowances granted.
£ 8. d.

12,010 14 8
8.519 7 8
6,348 13 7
4,398 14 11
7,332 T 11
6,309 11 0
1,828 0 6
8,064 11 H
7.065

<

8,063 6 6

6,866 17 8
(1,871 14 3

9,662 2 5
LE,783 11 L

8,38 4 0

9,262 17 8
20,341 7 3
20,346 8 9
23,000 2 0
92,791 1 0
20,272 4 0
36,409 14 0
12,246 0 0
93,509 6 0
98,281 4 0
21,120 12 0
23,006 11 0
27,986 14 0
40,573 13 0
143,807 12 0
96,199 19 0
12,970 9 0
13,394 7 0
14,637 7 0
13,863 2 0

3,553 &8 0
24,622 14 0
36,872 9 0

752,124 16 5

207,435 3 3

£454,691 13 2
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TasLe D.—SrareMeNT or

Funds invested at 31st March.

At 3 per cent.
» 33716,
o 2D >
» 4 3
» 4125 »
, 25 "
53 4.4 2
. 4D .
R S 51 »
o D »
I 6 3

bl
Cash in hand

Average rate of interest on securities held at

INVESTMENTS.

Average rate of interest earncd on the mean funds,
including reimbursements made by the Treasury in
respect of reduction of interest

STATEMENT OF AcCouNTs 1IN

Receipts and Payments Acconnt for Year eaded st March,

Receipls.
Dr.
Balance in hands of Public
1938
Contributions by \mn
Contributions hv conlingent, umt,llhutms
Fines . ..
Working lmll\\ ays A( ‘eount -
»\ubsul\ ..
Inereased allowances to (mnnlt.mts as ]n-mrid(-(‘l
for by Statutes Amendment Act, 1936
Increased allowances to widows and children ..
Cost-of-living bonus to annuitants
Subsidies from—
Consolidated IFund
New Zealand Railway ()ﬁl(exx’ lnmwn
Railway Tradesmen’s Association

Trustee on Slst March,

Now Zealand Engine-drivers’, Firemen and
Cleaners’ Association .
Amalgamated Society of Railway \m \n\rlts
Tntn('st £ soody

!
S7.077 27
10.876  + 7

Investments .
Treasury Department

Rates and fees (recovered)
Commission on collection
[hsurance premiums

ol Government. Life

ACCORDANCE

¥ s ‘
10,966 |5 |
208,695 13 11
9,070 6 R
233 150
170,000 0 0
3.313 6 7
13,153 1 0
1,471 3 86
32,000 0 0
4 6 &
15 16 3
23 14 5
15 311
67,953 4+ 2
174 0 4
46 19 10
70

WITH

e

S

1934, 1H38.
} £ ISP £ s. d.
‘ L1980 0 | .
25,000 0 O 25.000 0 0
172,081 16 | . 143,940 15 2
229,145 10 0 0 257 145 10 0
1,700 7 2 1,725 0 0
341,483 6 101 317,886 17 6
335 0 0 335 0 0
293,946 15 8 260,064 8 10
3,379 16 11 510 18 6
I8H, 403 O H 262,873 0 B
1,748 5 0 1,796 11 &
:'5,991 307 1.708 15 3
I 2)1 417 81, )8() 17 9
N

1939. 1938.

Per Cent,. Per Cent,.

3 1st March 4254 4-31H

D123 5-213
Trox 123, Goversvext Ramways Ao, 1926,

1939.

Peypinents.
(.

- Retiving-allowances paid to members

\H(m,mus to widows and children

Contributions refunded to members who have loH‘
the Serviee ..

Contributions retunded to
who have [eft the Serviee

ebates of contributions .

Refund to tegal representatives of (l(((‘d\( d lwn( -
ficiaries under secetion 120 (¢) of Government
Railways Act, 1926 .

Contributions transferred to utlm Iun(ls

Travelling-expenses of Board members

Public Trust. charges (legal costs)

Public Trust Commission

Audit, Office fee

Salaries

Postages

Punt/mg and \mtmnm\

Cost-of-living bonus to (mmuban‘n

Tnvestments

Contributions paid (m suspmw() .

Balance in hands of Public Trustee at i]\f Mare ||w
1939

contingent. members

¢
432,862
29 600

35,031

I
238

1,152
[.016
79
178
439
50
1,415
204
160
L4622
14,726
75

12,190

€532, 147

N
9

15
8

3
4

7

d.

)
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1

~1
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