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11 B.—1 [Pr. IIT].
PUBLIC ACCOUNTS, 1988-1939.

TABLE V.—STATEMENT of SINKING FUNDS ACCRUED to the 8lsr Marcr, 1939, in
respect of various Loans.

l

PUBLIC DEBT:— i £ s d £ 8. d.
State Coal-mines Sinking Fund,—
Funds held in State Coal-mines Sinking Fund Account .. . . 11,767 3 8
Samoan Loan Sinking Fund,—
Funds held in Deposits Account Samoan Loan Sinking Fund Account. . .. 114 11

Electric Supply Sinking Fund,—
Funds held in Electric Supplv Smkmg Fund Account—
South Island Scheme .. e .. .. .. 10,321 2 3

Westport Harbour Loans Sinking Fund,—
Funds held by the Public Trustee .. .. .e .e e 367,076 6 6

| £389,166 7 4

i P O
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PUBLIC ACCOUNTS, 1938-1939.

TABLE VI —ST%TE\IENT of the REOEIPTS and DISBURSEMENLS of the 5INKI\I(;

RECHIPTS. £ soad £ s oA

Accumulation held on 31st March, 1938,—
In State Coal-mines Sinking Fund Account . ..
Transfer from State Coal-mines Account, Finance Act, 1928 section 22,—
Subsection (1)-—2 per cent. of amount of Loans raised to 31st March, 1939,
! less amount redeemed otherwise than from the Sinking Fund 6,022 0 5
! Subsection (3)—4 per cent. of amount redeemed from Sinking Fund to
i 31st March, 1938 . . 5,474 6 2
\ Subsection (3)—4 per cent. of amount redeemed from Smkmg Fund durmg
| the current year from the date of redemption .. . . 270 7 1
—i 11,766 13 8

’ STATE COAL-MINES SINKING FUND :— ‘ }
| |
|

21,292 3 8

e

SAMOAN LOAN SINKING FUND :— ‘
Accumulation held on 31st March, 1938,— '

In Deposits Account, Samoan Loan Sinking Fund Account .. . .. 411 9
Contribution by Samoan Treasury .. .. .. .. .. .. 4,852 3 2|

4,856 14 11

ELECTRIC SUPPLY SINKING FUND :—
Accumulation held on 31st March, 1938,—
In Electric Supply Sinking Fund Account—
South Island Scheme .. . 11,679 15 1
Transfer from Electric Supply Account in accordance with section 12 of the
State Supply of Electrical Energy Act, 1917,—
North Island Scheme .. .. .. .. .. 154,938 7 9
South Island Scheme . .. . . .. .. .. i 24,702 19 5

191,321 2 3

WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—

1 Accumulated funds as at 3181‘: March, 1938 .. . . .. 343,458 6 6

i Subsection (4) (a)—Contribution for the financial year 1938 39 el .. 7,000 0 O
Subsection 4 (d)—Contribution at the rate of 4} per cent. per annum

; in respect of Sinking Funds used to 31st March, 1938, to redeem :

: debentures .. . .. e .. 3,858 15 0

i Interest on Investments .. .. .. . . e .. 12,784 5 0

i 367,101 6 6
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PUBLIC ACCOUNTS, 1938-1939.

FUNDS dunno the FINANCIAL YEAR ended 31sT \1ARCH 1939

[ — T R

DISBURSEMENTS. £ 8. d.
STATE COAL-MINES SINKING FUND :—
Securities redeemed in terms of section 22 (2) of the Finance Act, 1928 .. .. .. 9,526 0 0
Accumulation held on 31st March, 1939,—
In State Coal-mines Sinking Fund Account .. .. .. .. .. .. 11,767 3 8
21,292 3 8
i
T
' SAMOAN LOAN SINKING FUND :—
Loans redeemed in terms of section 4 of the Finance Act, 1932 (No.2) .. 4,85 0 0
Accumulation held in Deposits Account, Samoan Loan Smkmg Fund Account, on 31st March
1939 .. . .. . . .. . .. .. .. 114 11
4,856 14 11

ELECTRIC SUPPLY SINKING FUND:—

Securities redeemed in terms of section 23 (1) of the Finance Act, 1928 .. . .. 181,000

Accumulation held in Electric Supply bmkmg Fund Account on 31st March, 1939,—
South Island Scheme .e .e .. .o 10,3821
191,321

\
WESTPORT HARBOUR LOANS SINKING FUND:—
Finance Act, 1928, section 13,—

Annual fee for admmxstermg fund .. .o .e e 25
‘ Accumulation held by the Public Trustee on 31st March 1939 .. .. .. ‘\ 367,076
|

\ 367,101

0 0
6 6
6 6|

R

‘mi
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PUBLIC ACCOUNTS,

14

1938-1939.

TABLE VH.—TRANSACTIONS IN CONNECTION WITH THE PUBLIC DEBT IN THE

YEAR ENDED 31st MARCH, 1939.

External debt—
London
Australia. .

Internal debt—
Long-term debt
Floating debt

External debt—
1. London—Decrease :

2. Australia—Decrease :

Internal debt—
3. Long-term debt—
Increases—

New issues for capital works—

Outstanding.
+ Increase.
— Decrease.
31st March, 1938. 31st March, 1939,

£ s. d. 8. d. £ 8. d.
156,857,016 7 2 156, 853 ol 7 2 — 4,000 0 O
882,600 0 O | 879,600 0 O - 3,000 0 O
129,886,725 12 3 129,712,655 16 0 — 174,069 16 3
2,575,000 0 0O 16,525,000 0 0 --13,950,000 0 0
290,201,341 19 5 i 303,970,272 3 2 +13,768,930 3 9

DETAILS OF ABOVE.

Public Works Fund : General Purposes Account

Public Works Fund :
Main Highways Account
State Coal-mines Account
State forests Account

New issues for redemptions

Decreases—

Redemptions from-—
Public Debt Repayment Acconnt
Sinking Funds—
Electric supply
State Coal-mines
Samoan loans
Nauru and Ocean Islands

Loans Redemption Account ..

Electric bupply Account

£ s. d.
181,000 0 O
9,625 0 0
5,356 0 0

32,150 0 0

Long-term securities converted into Treasury bills

4, Floating debt—
Increases—

New issues for capital works—

Public Works Fund : General Purposcs Account

Main Highways Account
State Forests Account

New issues for Housmg

New issues for conversion of lono term sec urltleb

Redemptions from Public Debt Repayment Account

Redemptions from Public Debt Repayment Account

£ g. d.
6,122,279 2 0
180,000 0 ©
1,625,600 0 0
95,000 0 O
125,000 0 0O

£ s. d.
4,000 0 0
3,000 0 0

S

g, d.

— 8,147,879 2 0
35,000 0 0

1,749,617 11 7

228,030 0 0
1,029,301 6 8

e 8.182,879 2 0

3,006,048 18 3

. 5,350,000 0 0

Net decrease

£ 8. d.
3,500,000 0 O
1,050,000 0 O

50,000 0 O

4,600,000
. 4,000,000
5,350,000

Increase

8,356,948 18 3
£174,069 16 3

. — .

00
0 0
0 0

. 13,950,000 0 0

e sz

NoTES.—(1) For details of redemptions from Public Debt Repayment Account, see parliameutary paper B.-2, (2) Money for new

issues for capital works, \\a‘s borrowed at the following rates :
31 per cent., £647,715 ;

3 per cent., £7,500,164 ss.

1% per cent., £4,310, 1»00
4 per cent., £3,850, 000 : total Ll() 747,879 2s.

2 per cent.,

£400,000 ;

 per cent., £40,000 :

(%) Former g.haleholders of Reserve
Bank and Stafe Advances’ Corporation who now hold 4- -per- cent, stnrk have the nptlon of requiring redemption of such stock on giving
fourteen days’ notice. £35,000 was borrowed during the year at 3 per cent. to meet such redemptions, which totalled £33,893, the balance
£1,107, together with £5,24/ 10s. 0d. brought forward from the previous yvear leaves £6,354 10s. 0d. unused at the 31st \Iarch 1936.
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PUBLIC ACCOUNTS, 1988-1939.

TABLE ViIl.—ALLOCATION OF THE PUBLIC DEBT AS AT 3lst MARCH, 1939,
ACCORDING TO THE EXPENDITURE APPEARING IN THE DEPARTMENTAL
BALANCE SHEETS PREPARED IN TERMS OF SECTION 57 OF THE FINANCE

ACT, 1932.
£
Railways .. .. .. .. .. .. 68,245,952
Hydro-electric Schemes .. .. .. .. .. 13,902,944
Post and Telegraph Services .. .. .. 15,183,733
Public Buildings, Schools, and Sltes .. .. .. 16,627,048
Roads and Highways .. .. .. .. .. 35,773,210
Harbours and Lighthouses . .. .. .. 2,140,217
State Forests .. .. .. .. .. .. 2,447,097
Housing . . . . .. . . . 6,458,945
Land Settlement and Improvement .. . .. 25,833,722
Shares in Bank of New Zealand .. .. .. .. 875,000
Shares in Reserve Bank of New Zealand .. .. .. 1,630,787
Investment in State Advances Corporation .. .. .. 38,045,375
Share in Nauru and Ocean Island Phosphates . .. 317,850
Development of Mining .. .. .. .. .. 1,072,693
Tourist Resorts .. .. .. .. .. .. 719,930
Immigration .. . .. .. .. .. 3,317,380
War and Defence . .. .. .. .. 63,143,292
Miscellaneous Assets and bcrvm( s L .. .. .. 7,596,223
Cash and Investments in hand .. .. .. .. 638,874

£303,970,272

)

B. C. Asawin,
Secretary to the Treasury.

A. R. F. Mackay, M.Com. (N.Z.), Ph.D. (Lond.),

Accountant to the Treasury.

The Treasury, Wellington, 31st July, 1939.
Examined and found correct.

J. H. FowLeg,
Controller and Auditor-General.

Audit Office, Ist August, 1939.

By Authority: . V. PAﬁE, Government Printer, Wellington.—1939.
Price 6d.]
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