l. . A

() BALANCE SHEET as av Slsr Janvary, 1939,

Liabilities. £ . Asarts,
lfund as per ilevenue Account 975,731 17 § r Amount held by Public Prastec ¢ sl £ TR
Retiring and other allowanees due un(l un}mul 2,049 2 7 invested .. 68,038 2 6
2efund ()f((mi,rlbul ions due and unpaid .. 819 16 8 ‘ Uninvested .. .. 965 10 2
Administration expenses unpaid : QGL,005 12 8
Commission, Post and Tele- ¥ s d l Premium paid on purchase of
graph. Department .. 208 1 0 [nvestments . .. 3,138 18 4
(lerical assistance .. .. 7000 0 Less amount. written oll’ .. 308 1403
Postage and telegrams . 83 6 8 e 2,830 14
Office expenses, printing, and Amounts paid Lo protect securities .. 206 1 A
stationery .. .. w + 5 Sontributions of members
Audit fee .. .. .. (NI KR In transit .. Lo 3848 12 10
e e 1,093 8 5 Due and mltslamlmﬂ .. 3,222 8 1
Unclaimed contributions .. 1,408 5 5 70710 0 L
Amounts paid into fund in crror .. 1T 14 3 | Interest on investmends
Rent  received  from  securitics Due and ontstanding .. 6,424 18 8
leased .. .. .. .. 27T 7 1 Accerued, but not due 10569 3 6
Reserve - 16,994 2 2
For commission payable to tnterest on arrears of contribu-
Public Trustec in respect to tions  duce  and  outstanding
interest due or accrued .. YR © (contributors) .. .. 3H0 17 9
For commission to Poxt and ! Due hy (nnwl[d(lt(d I<'nn(l for
Telegraph Department in re- I Costeof-livi ing Bonus .. . 133 210
spect Lo vouchers issued hut ! Government Hubsid)'
unpaid . oo - Additional subsidy under see-
For cost of .ufu uml exanling tion 114, Publiec Service
tion .. .. .. 3200000 Superannuation  Act, 1927,
_— - ERIST B not yet paid .. e 2 2
2eserve for loss oninvestments Payable in vespect of allowances
Balance at 31st January, 1938 2,500 115 ‘ outstanding av 31st January,
Add Reserve, 1938-39 Lo 2,000 000 ‘ 1939 .. .. .. 107 17 5
. = | s e a23 19 7
£,500 115 \
Less  interest  written off, i
£1,767 3s. 11d. 5 legs enpital ‘
written off €160 12« 6d. 1,927 165
B 2,078 0 0!
Vouchers issued bat unpaid at ;
3ist January, 1939 . 22,406 1 O :
Less cash in Post Office Ace mml 15,486 0 5 1
R 6,970 4 0O
L"‘) h“" || 4 92,623 1t 4

NoTus.—Sinee the ctoging of the accounts for the year the Government has given a further subsidy o account of the toss
silfered by the ceduction of interest under the provisions of the National Kxpe n(lliun Adjustment Act, 1932, during the year to
S1st March, 1939, The amount for the period to 31st January, 1939, not included in the year’s accounts, is £5,022, '

The liability under section 9 (2) of the National Hxpenditure Adjustment. Act. 19320 as amended by section 25 of the
Finance Act (No. 2). 1932-33, in respeet to the rebate to those contributors who did not cleet to continue to contribute on
the higher rate of salary before the reductions in 1932 has not been taken into account in the Toregoing statenent.  The
contingent Hability in this respeet is estimated at £4,000. )

A MeKisnon, ALRANL.
Kducation Department, Secretary. Teachers” Superannuation Bouwrd.
Wellington, 10th May, 1434

L herehy certify that the Revenue Account and Balance-sheet have been duly examined and compared with
the relative books and documents submitted for audit, and correetly state the position as diselosed  thereby, subject
to the departmental notes enfaced thercon.

J. H. FowLke,
Controller and Auditor-General.
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