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11 B.—1 [Pr. III.
PUBLIC ACCOUNTS, 1937-1938.

TABLE V.—-STATEMENT of SINKING FUNDS ACCRUED to the 31st Marca, 1938, in

respect of various Loans.

PUBLIC DEBT :— £ s d £ 8. d.
State Coal-mines Sinking Fund,—
Funds held in State Coal-mines Sinking Fund Account .. .. . .. 9,525 10 0O
Samoan Loan Sinking Fund,—
Funds held in Deposits Account, Samoan Loan Sinking Fund Account. . . 411 9
Electric Supply Sinking Fund,—
Funds held in Electric Supply Smkmg Fund Account—
South Island Scheme .. . .. .. 11,679 15 1
Westport Harbour Loans Sinking Fund,—
Funds held by the Public Trustee .. ve e .. .. 343,458 6 6 |
£364 668 3 4
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PUBLIC ACCOUNTS, 1937-1938.

TABLE VI.—STATEMENT of the RECEIPTS and DISBURSEMENTS of the %I\KI\(;

RECEIPTS. £ s

ADVANCES OFFICE SINKING FUND :--
Accumulation held on 31st March, 1937—
Contingent liability of the State Advances Corporation in terms of section
38 (2) of the State Advances Corporation Act, 1934-35

STATE COAL-MINES SINKING FUND :—
Accumulation held on 31st March, 1937,—
In State Coal-mines Sinking Fund Account ..
Transfer from State Coal-mines Account, Finance Act, 1928 secmon 22,—
Subsection (1)—2 per cent. of amount of Loans raised to 31st March, 1938,

less amount redeemed otherwise than from the Sinking Fund 4,122 0
Subsection (3)—4 per cent. of amount redeemed from Sinking Fund to ‘

31st March, 1937 . ooy 5107 2
Subsection (3)—4 per cent. ‘of amount redeemed from Slnkmg Fund dunng \

the current year from the date of redemption .. .. . 204 15

" SAMOAN LOAN SINKING FUND :—

Accumulation held on 31st March, 1937,—

\ In Deposits Account, Samoan Loan Sinking Fund Account
Contribution by Samoan Treasury .. ..

ELECTRIC SUPPLY SINKING FUND:—
Accumulation held on 31st March, 1937,—
In Electric Supply Sinking Fund Account—
South Island Scheme e

WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—

Accumulated funds as at 31st March, 1937 .. .

Subsection (4) (a)—Contribution for the financial year 1937 36

Subsection 4 (d)—Contribution at the rate of 4} per cent. per annum
in respect of Smkmg Funds used to 31st March, 1937, to redeem
debentures .. .. .o ..

Interest on Investments ‘

GREYMOUTH HARBOUR BOARD SINKING FUND :—
Greymouth Harbour Board Amendment Act, 1935, section 4,—
Accumulated funds as at 31st March, 1937
Interest . . .

d.

£

2,263,608 3 5

2,263, 008 3 5

u,181 12 1

9,523 17 11 |

18,705 10 0

|
014 1]
4,248 17 8 |
4,249 11 9

13,429 15 1

P — -

320,635 14 6
7,000 0 0

3,858 15 0
11,989 3 6
343,483 13 0

Lo109,104 4 2
L 2,700 13 3
A

111,813 17 5 |
e
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B.—1 [Pr. III].

FUNDS during the FINANCIAL YEAR ended 31st MarcH, 1938.

DISBURSEMENTS.

ADVANCES OFFICE SINKING FUND:—

i
|
1
|
I
|
|
|
|

Abolition of Sinking Fund consequent upon transfer of assets to the State Advances

Corporation in terms of the State Advances Corporation Act, 1934-35, section 36 ..

STATE COAL-MINES SINKING FUND :—

| Securities redeemed in terms of section 22 (2) of the Finance Act, 1928 .. -
Accumulation held on 31st March, 1938,—
! In State Coal-mines Sinking Fund Account .. .. . . ..

SAMOAN LOAN SINKING FUND:—
Loans redeemed in terms of section 4 of the Finance Act, 1932 (No. 2)

1938

ELECTRIC SUPPLY SINKING FUND:—
Securities redeemed in terms of section 23 (1) of the Finance Act, 1928
Accumulation held in Electric Supply Sinking Fund Account on 31st March, 1938,—
South Island Scheme .. . . . . . ..

WESTPORT HARBOUR LOANS SINKING FUND:—
Finance Act, 1928, section 13,—
Annual fee for administering fund ..
; Administration expenses, &c.
| Accumulation held by the Public Trustee on 3151; Maroh 1938 .

GREYMOUTH HARBOUR BOARD SINKING FUND :—
‘ Securities redeemed . ..

G. C. Roppa,

Accumulation held in Deposits Account, Samoan Loan Sinking Fund Account on 3lst March

2,263,608 3 5

2,263,608 3 5
diadben

|
9,180 0 0 |

9,525 10 0

18,705 10 0

——ee—a

4,245 0 0
411 9

4,249 11 9

11,679 15 1

; 13,429 15 1

25 0 0
0 6 6
343,458 6 6
343,483 13 0

| S

111,813 17 5‘

| 111,818 17 5

R |

Secretary to the Treasury.

B. C. Asawiy,

Accountant to the Treasury.
The Treasury, Wellington, 15th July, 1938,

Examined and found correct.
J. H. FowLER,
Controller and Auditor-General.

Audit Office, 18th July, 1938.
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TABLE VII.—TRANSACTIONS IN CONNECTION WI!TH THE PUBLIC DEBT IN THE
YEAR ENDED 31sr MARCH, 1938.

Outstanding. i

31st March, 1937.

31st March, 1938.

+- %
— Decrease,

Deed of hypothecation

287,670,199 11 10
2,700,000 0 0

290,201,341.19 5

External debt— £ s. d. £ g d. £ 5. d.
London 156,737,016 7 2 156,857,016 7 2 -+ 120,000 0 0
Australia. . 891,900 0 0 882,600 0O O — 9,300 0 O

Internal debt—

Long-term debt 127,716,283 4 8 129,886,725 12 3 + 2,170,442 7 7
Floating debt 2,325,000 0 0 2,575,000 0 O - 250,000 0 0

2,700,000 0 0
0

Rural Advances bonds 4,213,050 0 0 — 4,213,050 0
294,583,249 11 10 290,201,341 19 5 — 4,381,907 12 5
DETAILS OF ABOVE.

External debt— £ s. d.
1. London (see note at end of table regarding Rural Advances bonds) .. Increase . 120,000 0 0
2, Australia— £ 8. d. e

... Decrecases : Redemptions .. .. .. 92,600 0 0

Increase : Rural Advances honds (see note at end of table) . 83,300 0 O
Net decrease  ———————o ),300 0 0

Internal debt— T

3 Long-term debt—
Increases—
New issues for capital works— £ s d. £ s d.

Public Works Fund : General Purposes Account
Main Highways Account
State Forests Account

3,809,726 3 1
1,676,800 0 0
200,000 0 {D

L776,526 3 1

40,000 0 0

I8 0 0

1,425,000 0 0O

. 4,009,750 0 0
—_— 11,251,461 3 1

New issues for redemptions .

New issues for premiums on conversion

New issues for conversion of Treasury bills
Rural Advances bonds (see note at end of table)

Decreases—
Redemptions from—

Public Debt Repayment Account 1,621,211 3 1
Sinking Funds—
Greymouth Harbour Board Debt 111,813 17 5
Electric supply 1,750 0 0
State coal-mines 9,180 0 0O
Samoan loans 4,245 0 0
Nauru and Ocean Isla,ndq 39,675 0 0
Consolidated Fund 206 0 O
Loans Redemption Account 7,292,938 15 0

— 0,081,018 15 6

Net increasc

No1Es.-—(1) For details of redemptions from Public Debt Repayment Account, see parliamentary paper 3.-2. (2) Money
for new issues was borrowed at the following rates : 21 per cent., £10,000; 3 per Lent £5,287,24) 3s. 1d.; BY per cent., £479,285:
total, £5,776,526 3s, 1d. (3) FFormer %hareho[dcw of Reserve Bank <lll\[ \mfe Advau(es Corporation who m w hold 4 per <~0n(,. stock
have the optiou of requiring redemption of such stock on giving fourteen days’ notice—£40,000 was horrowed during the vear at 3 per
cent. to meet such redemptions, which totalled £36,813 15s., le«LVIll” £€3,186 5. unused at :Slsr March, 1938, (4) Included in the item
Loans Redemption Account, £7,292,038 13s. is a 1(‘(1« mption of £7,250,000.  Cash for this was acquired from the sale of State Advances
Corporation stock received in ex(hdn"o for State Advances Office mortuages taken over Ly the State Advances Corporation #£3,250,000.
and similar stock held by the Public Debt Redemption Fund £4,000,000.

4. Floating debt

Increases— £ s. (L £ s, d.
New issucs for housing at 1} per cent. 1,600,000 0 0
New issues for capital works at 2} per cent. 75,000 0 0
———————— 1,675,000 0 0

Decrease—

Bills issued 1936-37 converted into long-term securities

1,425,000 0 0

Net increase

5. Deed of hypothecation—

Paid off Deerease 2,700 0()0 0 0

Advanees Corporation stoek held lv)

NoTE.—Cash for paving off the deed of hypothecation was acquired from the sale of State
Aceount in respect of mortgages taken over from that Account by the State Advances Corporation,

Discharged Soldiers Settlement

6. Rural Advances bonels- - L 5. d.
Incorporated in Debt chargable on the Public Revenues Decrease 4,213,050 0 0

Notr.—Iiit terms of the Rural Advances Act, 102¢, Rural Advances bowds were secared on the Rural Advances Branch of the State
Advances Office, and interest was payable out of the Consolidated Fund and recoverable from that branch. The State Advances
Corporation absorbed the Rural Advances Branch of the State Advances Oftice, and the mortgages on which the bonds were secured
were thus merged in the general assets of the Corporation. In terms of section 7 of the Finance Act, 1937, the bonds are now charged
on the public revenues in respect of both interest and principal, while the Rural Advances Act, 1926, was repealed in ferms of seetion 10
of the same Act. In the table above, Rural Advances honds have been incorporated in the amount of the Public ebt oufstanding a
31st March, 1938, according to the domieile of the honds-—viz., London, £120,000 ; Australia, £23.300 ¢ New Zealand internal leng term,
£4,009,750--and to the extent of these figures the increases shown under these headings are not actual increases in (he debt,
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TABLE VIil.—STATEMENT AS AT 31st MARCH, 1938, SHOWING ANALYSIS OF THE
PUBLIC DEBT UNDER THE SEVERAL PURPOSES FOR WHICH THE MONEYS
HAVE BEEN RAISED.

£

Railways .. .. .. .. .. .. 64,451,055
Hydro-electric Schemes .. .. .- .. oo 13,903,944
Post and Telegraph .. .. .. .. 14,310,551
Public Buildings, Schools, and Sites .. .. .. 14,997,782
Roads and Highways .. .. .. .. 31,982,220
Harbours and Lighthouses .. .. . .. 2,104,465
State Forests 2,272,097
State Advances 40,326,514
Housing .. .. 2,458,945
Land Settlement and Improvement 24,757,828
Shares in Bank of New Zealand .. 875,000
Shares in Reserve Bank of New Zealand .. .. .. 1,626,288
Investment in State Advances Corporation .. .. .. 1,034,688
Share in Nauru and Ocean Island Phosphates 350,000
Development of Mining 987,219
Tourist Resorts 678,241
Immigration 3,317,488
War and Defence .. .. 66,343,155
Revenue Deficiencies (prior to 1893) .. .. .. 2,178,836
Old Provincial Liabilities .. 878,739
Miscellaneous . .. 212,426
Cash and Investments in hand 153,861

£290,201,342

Price 6d. !

G. C. Roppa,

Secretary to the Treasury.

B. C. Asawin,
Accountant to the Treasury.

Approzimate Cost of Paper.—Preparation, not given; printing (606 copies), £27 10s.

By Authority:

K. V. Pavn, Government Printer, Wellington.—1938,
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