9 3.—~134.

). Mortgage-repayment Insurance— Up to the close of the financial year now
undtr review provision for cover under this scheme was made in some five hundred
loan offers since the inception of the scheme, and the cover fo be provided under
the policies meluded thercin exceeds the sum of £364,000.

An example will show how the scheme works in practice -
Borrower is twenty-two years of age and the term of repayment i

8 30 years—

k2
Arnount advanced .. .. .. . .. .. 1,000
Simgle premium, approximately .. . .. . .. 55
Total mortgage debt . . .. . - £1,005
. £ s &
Half-yearly mstaiment for thirty years on £1,050 - . .. 30616 3
Half-yearly instalment for thirty years on £1,000 .. . o029 402
Half-yearly cost of msurance . . . . A A
£ s d
Weekly cost, approximately .. .. .. o013

For a man of thirty the cost of mmsurance on the same loan would be approxi-
mately Is. 6d. per week.

10. Establishment of Branch Offices—New offices were opened at Whangarei,
Hamilton, and Palmerston North during the past year and the advantage of this
extension is already apparent.

Tramsfer of Rural Intermediale Credit.—The members of this Beard, on the
Ist July, 1937, alﬁSlnnmi control of the rural intermediate credit business, and the
active administration of the investments was transferred from the Public Trust
Office to the (,10’1";)01‘:11“,1(m but notwithstanding the change i control the acceunts
and records relating to this work are to be mamtained as for a separate and distinet
oreanization.

To facilitate the transfer and management of this business 1t was necessary to
extend the Branch organization of the Corporation to additional distriet centres
m order that the Rural Intermediate Credit Associations and borrowers in varlous
parts of the Domimion should be at no disadvantage owing to the change in control.

The followimg table gives a summary of the loans and advances at Ist July,

-l ()nr-
Nuuwber of

Amount owing.
Loarns., -

Loans through Co-operative Rural Intermedinte Uredii g d.
Asgsociations .. . . .. 665 no7
Loans direet by the Board 152 03
{

Bills discounted .. 24 ¢

The financial yvear for ‘(‘w lmra,l In*ormul.(m‘ Credit Board ends on the 30th
June, and annual accounts and a report on the adminiztration will be msued after
the close of the current year.

l” Adgustinent of Mortgages under Section 39 of State Advances Corporation Act,
1931 35 —At the 3¥st March, 1937, the majority of State Advances morteagors
b voceived offers of variation and lad given their decisions, aud o commencement
had been made with accounts of the Dorrowers under the ged Soldiers
Settlement Act. With the exception of a comparatively small pimnber of accounts

yu to be dealt with under the Mortgacors (m(l Tegsecs Behabilitation Aet, the

adinstment of accounts under this section has now been complered. Tt should be
al the borrower’s vights under this 'n‘f'«‘fvis‘im\ l:tgw Fhree vears [rom
.

o ‘e'as be Corportion.

penbroned
the date of

wler of the respective mortea
Q cand Lessees Fehabiliioilve cdei. 1936 Mpplicatic

wowireh ﬂ e Corporation was involved totalled 10,291

re with this laree volume of work it fzwmma necessary 1o augment the field

the servicos of “experienced
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stadf, and *rhc Corporation has heen fortunate in obtaining
local vileers to assist with the valuations and reports requrved for e
the B

The {ff;-(ﬂ,;emé%w of the officers ¢ “ww‘nisu’{'i\'os

U 7 Crows

of the Corperation in the prop: 0 FOWIL
Wik (:Uncem,ei ws fessor and the noas h‘{lg’vu

Thie Valuer-General and his oﬂmm imw‘ ﬂsu 01\(*:1 \/ﬂhnblx assistance. without
which the earlv completion of this work would have heen imposibhle
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