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Department is faced with any problems of a vital nature, but there may be matters on which 1t would
be glad to have expert advice, and, i so, the opportunily presented by the League of obtaining
assistance should not be lost sight of.

The draft resolution with which the Second Comumittee’s report to the Assembly concludes was
passed by the Assembly at its mecting on the Tth Getober,

HooNomio AND HiNaNCral, QUESTIONS.

l

Your experience of the World Monetary and Heonomie Uonference in London is so vecent that
it is annecessary for me to dwell on the Conference, espectally as you have witheut doubt formed an
idea of the value of sneh Uonferences wud of the possibility of suceess in H"; welter of conflicting interests.
Whether thie Conference wj!‘ reasserble or nob no one can say.  No gign has been given, but it has been
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felt advisable 1o provide the nccessary credits for use i 1934 + houhl OGCASION ATISC.
P Gredis

Apart from the work of the Heonomic and Finaneial Section of the Secretariat which was intimately
concerned with the Conference, there is other work which has been in progm\xa in some cases for years.
Brief information is given in the Second Committee’s report to the Assembly (Document A. u)

It will be noted that new worl is being undertaken in the shape of the appomtment by the League
of a Financial Adviser, w v it 1 to co-ordinate the work of experts appointed by the {ouumm(m
Government. This is different from the schemes of financial reconstruction with which the League

v oyears, since co-operation with Rowmania does not involve

was so ackively associsbed in its ca
financial assistance but expert advice,

The Second Committee’s report, which was adopted by the Assembly on the Tth October, containg
some inferesting statistics, und T wordd drww stbention to Table No. 5 ro wing to uncmployment, the
figures of which may, I think, be considored satisluctory, pointing, as they do, to improvement in the
economic sibuation of several countiies.
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Quiﬁ carly in thig rcpuﬂ’ Lo

JEWISH AND OTHE RS) oM GERMANY,

the motion introduced by the Duteh delegation and referved
by the Assembly to the Becond Tt discassion i Comumitbee was protracted.  Although
the Dutch delegation and other supported the motion diselaimed any intention of
eriticizing the internal adiministration of {mrvmn_y7 averring ot the same time thet the motion atmed
at pmwdmg the best possible arrangement for succowrig the refugees, a work which had become a
question of international importance, doubt was still apparcntly left in the minds of the German
delegation, which succeeded in i6s efforts to provide an organization which would have as little to do
with the League as possible. h discussion a draft motion was sent to the Assembly. It
suggested that the Council should nominate a High Commiissioner to negotiate and divect international
CO“d,b()ldtleH and patfv*umuv to provi (19, as far as possiple, work for the refugees in all countries able
to offer it ; r(-quomed the Couneil of the League to invite States, and, f 1t is thmmnt advisable, private
organizations best able to assist these ve fugees to be represented on a governing body of which the
duty would be to aid the High Commissioner in his \\f}‘fa, the thHeh Commissioner having to submit
periodical reports on the development and fulfifment of his task fo the governing body, which would
forward them to the Htates Hkely to be able to a tion 001’11'(\1“*,]“06 ; and suggested that
the expenses of this collaboration and of the High €
contributed voluntarily from private or other SOUTCOS.

(Fortunately, under this arrangement, the League i3 not called upon to bear any expense.)

Although this resolution, which was passed at the Assembly at its meeting on the 11th October,
provides that the High (‘ommig“ioww ghall report to the governing bodwy, thus avoiding possible
discussion of German p()hcv by the Couneil of the League, ahe (xmnmn delegate thought 1t necessary
to abstain when the motion was put to the vote (Document A. 53).

¢ COMMITTER No. 4.

Accounts For 1932,
The audited accounts for the vear 1932 comprise a series of documents numbered 3. There was
a surplus of receipts over «\xpondﬂwn in of the ncsrot iab, but deficits 1 respeet of the
International Labour Office and the Permanent Cours of laternational Justice which were met by
borrowings from the Working Capital Tund.  After muking pz'ovjsio}", for refund of this borrowed
money, there is a net s:m'pluta of 1,275,657 francs. This amount 18 not to be returned to the con-
tributing Governments, but 1s to be used in part as a refund to the Working (“4)11:@1 Fund of the
sums withdrawn as recoverable advances to meeb the cost of construction of the wireless station and
in part for the creation of an Hxchange Depreciation Fund, a very necessary step in these days of

fluctuating currencies.

BuneEerT.

The estimates for 1934 will be found in Document A. 4 (Secvetariat), A. 4 (¢) (International
Labour Office), A. 4 (b) (Permancnt (‘f)ur" of International Justice), A. 4 (¢) (Nansen International
Office for Refugees), and A. 4 (d) (Supplementaries).  As presented to the Fourth “(m‘n’xh‘me they
made a grand total of 30,648,449 fu" 5. In the course of the discussion two supplermentary credits
were voted, 335,900 franes for use in the event of the Monetary and Keonomic %’gmm»wn(,e reassembling,
and 10,000 francs for the Institute of Litellectual Co-operation, an item on which I have offered some
comments in the section of this letter devoted o the Sixth Committee.

Before proceeding to give an account of the work of the Fourth Committee, let me say that I
came to Geneva more than ever resolved to do my best to co-operate with hosc who realized the
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