1931.

NEW ZEALAND.

EHEDUCATION:

TEACHERY SUPKERANNUATION FUND.

Presented to both Houses of the General Assembly by Command of His Excellency.

Io—=.

No. 1.-.TWENTY-FOURTH ANNUAL REPORT OF THE TEACHERS’
SUPERANNUATION BOARD.

For Tar YBAR ENDED 3lsT JAaNUarYy, 1931.

The Hon. the Minister of Education.
SIR,—

and November.

The following figures show the transactions, &c.,

1931, as compared with those for previous year :—

Contributors on roll at 31st January
Increase over previous year

Retiring and other allowances—
Annual rate granted during year
Total annual rate at 3lst January
Number granted during year—

On retirement
To widows
To children
Number discontinued dllI‘lIl” year—
By death
By other causes
Number cuarrent at 31st J: muary —
Retired members
Widows and children

Income for year—
Contributions .
Government subsldym—

Section 112 of Act
Seection 114 of Act
Additional grant

Tatal Government subsidy
Interest

Total income

1—HE. 8

Wellington, 15th September, 1951,
The Board has to submit the following report for the year ended the 31st January, 1931 :—

The Board.—The usual quarterly meetings of the Board were held in February, May, August,

of the fund for the year ended 3Ist January,

1931,
9,909
293

£20,692
£239,624

91
26
10

60
15

1,273
309

£
143,392

118,000
3,939
4,167

126,106

1930.
9,616
335

£21,630
£226,967

102
18
15

34
15

1,231
299

£
141,094
43 000
‘3 831
5,000

£283 069




xpenditure— £ £
Retiring and other allowances . .. .. 235,902 222493
Refund of contributions . .. .. .. 29,300 30,377
Administration expenses, &c. .. .. . .. 3,960 3,548
Total expenditure .. - . L. £269,167 £256,348

£ £
Net revenue for year .. . - . . 73,437 26,721

Funds invested at 3lst January—

At 4% per cent. .. .. .. . .. 30,080 30,150
At 5 per cent. .. .. .. .. .. 147,960 55,917
At B per cent. . .. .. .. .. 15,800 15,800
At B} per cent. .. .. .. .. .. 138,510 138,510
At BL per cent. . .. . .. .. 400 300
At 6 per cent. .. .. .. . . 881,688 921,374
At 6% per cent, .. .. . - . 35,704 30,920
Total . . . - £1,250,112 £1,192,971
Average rate of interest (per cent.) .. . . 5-796 5-83
Unclaimed contributions held at 31st January . . £693 £622

Cost-of-ltving Bonus.—The payment of this bonus has been continued in necessitous cases.

. Arvonre, Chairman.

No. 2.—STATEMENTS IN ADDITION TO THOSE PRESCRIBED BY THE
ACT AND REGULATIONS.

A. Numsrr oF CONTRIBUTORS ON THE 31sT JANUARY, 1931, ARRANGED ACCORDING TO
PeroEnTAGE OF CONTRIBUTION.

6per 7 per ‘ 8por | 9per | 10 por Totals

| i
Cent. : Cent. Cent. ‘ Cent.
|

5 per
Cent. ‘

M. | F.| M. | F. |Total

M. | F. |M./F. M.|F. M. F. M |F |
| i

. - - ’ ( ‘
: i

Number at 3lst January, 1930 [3,051|5,158! 342| 295 205 208{ SOl 120] 57| 43 | 40 17 | 3,775, 5,841 9,616

New comtributors entered during | 230 522] 10/ 20, 10/ 26| 2| 11 3 9 4 3 259 591 850

year
Transfers from other funds e ] R R | I e N N 3 .. 3
! i i JRRGHE AN—

3,283/5,680; 352 315% 216| 234 82‘ 131, 60} 52 1 44 | 20 | 4,037| 6,432110,469

Number left during year . 5G| 383 20, 28 27 16, 2 5 6 7| 5| 5 16| 444|560

80‘126‘ 54| 45

Number at 31st January, 1931 .. |3,227/5,297| : 32 287j 189 218

39 115 | 3,921‘J 5,988 9,809

B. Torar, NuMBER or CONTRIBUTORS WHO HAVE JOINED AND LEFT THE FUND SINCE ITS
Hsraprisament (1st Janvary, 1906, o 3lst Januawry, 1931).

i Number. | ‘ Annual Rate

— e Annual o
| M, [ F. l Total, | Salary. ‘ Contribution.
o . A '7(' s
Total entered (including net increases in . 6,134 {12,300 118,434 - 4,526,399 | 257,168

salary and contributions) ! ‘ \ | ‘

Total discontinued ...19,218 | 6,819 i 8,525 } 1,910,035 1 116,576
Total existing at 31st January, 1931 | 3,921 | 5,988 : 9,909 9,616,364 | 140,592



C. Tason SHOWING Procruss

Total number of contributors ..
Total amount of contributions
Interest received
Subsidy from Government
Number of allowances payable .
Total amount paid on account of |
retiring and other allowances
Total amount of contributions |
refunded and transferred ‘
Aecumulated fund i

: Year ended
i 31st March,
1907

2,182
£32,320
£864
£5,000
84
£3,147

£260

£34,734

Year ended ‘

31st December,

1918.

4,894
£60,160
£22,666
£17,000

698
£48,354

£15,115

£458,056

5,872
£96,301
£35,145
£43,000

881

£74,315
£15,804

£681,777

f.—s.

or Funp siNem 1rs Incerrion (1sT JANUAry, 1906).

<5 | g5 | zF g | %
f5. | SE. | <2 g5, | 8%,
E Bo EEI ey
- e -
rTELTELTEL TR B
6,858 9,616 9,909 ..
£101,632 28| £141,004| £143,392/£1,960,220
£48,725. £73,4200 £70,1441  £73,105] £784,689
£63,833 £71,428 £71,831 £126,106] £950,690
1,078| 1,273 1,530 1,581 ..
£112,861‘ £184,707) £222,423  £235,902/£2,054,479
£19,189;  £26,590 £30,377‘ £29,3056| £333.698
£8587662[£1,08:;,155 £1,198,711'€1,272,148

No. 3.—ACCOUNTS AND STATEMENTS AS PRESCRIBED BY REGULATIONS, IN
SUPERANNUATION

TERMS OF
ACT, 1927.

SECTION

110

or

THE PUBLIC

SERVICE

(1) (A) REVENUE ACCOUNT ror THE Ymar wypap 3lst Janvary, 1931,

£ 8, d. £ g d.
T'o Balance, 31st January, 1930 . 1,198,711 3 8 | By Reltiring and other allowances . 235,901 10 6
Contributions of members . 142,343 16 11 Contributions refunded— £ s, d.
Additional contribution [rom ¥iji Govern- On voluntary retiroment .. 25,040 12 5
ment in respect to teachers in Xiji schools 254 11 8 On death of members 3,227 0 3
Contributions transferred from other funds 793 7 2 On fapse of membership 044 15 11
Government subsidy— £ s d. e 20,212 8 7
Under the Act, section 112 43,000 0 0 Contributions transferred to other funds 92 8 0
Under the Act, scetion 112 Administration expenses— £ sod.
{additional) 75,000 00 Commission, G.P.0. 501 15 0O
Under the Act, soction 114 3,939 8 11 Commission, Public Trustee 1,815 18 9
Additional grant (part of C(lerical assistance 900 0 0
£25,000 for year ended Lostage and telegrams 77T
31st March, 1930) 4,166 13 4 Office expenses . . .. 114 17 0
e e = 26,1060 2 3 Travelling-exponses of Board
I'ntorest members 113 10 3
On investmentis 72,638 10 6 Medical fees 35 14 0
On contributions in arvears 566 7 11 Audit fees 50 0 0
e 73,004 18 50 e - 3,609 10 7
Actuarial investigation as at
31st January, 1930 (in pro-
gress), roserve for cost 350 0 0
Balance, 31st January, 1931 1,272,148 2 5
£1,541,314 0 1 | £1,541,314 0 I
S e
COST-OF-LIVING BONUS ACCOUNT FOR THE YEAR EXNDED 3lst JANUARY, 1931,
£ g, d. £ aod.
To Refund from Consolidated Fuad 1,619 6 8 . By Balance due from Consolidated Fund, January,
Balance due from Consolidated Fund, 3ist Janu- 1930 .. 141 0 11
ary, 1931 131 0 3 Payment of bonus 1,609 6 0
£1,750 6 11 £1,750 6 11

2—H. 8.



(B) BALANCE-SHEET as ar 3lst Janvary, 1931

Liabilities.
Fund as per Revonue Account
Retiring and other allowances

due and unpaid

Refund of contributions due and unpaid

Administration expenses unpaid—

Commission, Post and Telegraph
Department

Clerical assistance

Postage and telegrams

Office expenses, printing, and
stationery . ..

Audit fee ..

Unclaimed contributions ..
Amounts paid into fund in errvor
Government subsidy-—Statutory
grant paid in advance for 1931
Less additional subsidy under
section 114 of Act not yet paid
"Less additional subsidy under
section 114, payable in respect
to allowances outstanding at

39,

31st January, 1931 ..
Reserve-—
For commission payable to

Public Trustee in respect to
interest due or accrued
For commission to Post and

Telegraph  Department in
respect to vouchers issued
but unpaid ..

For actuarial investigations

Reserve for loss on realization of
securities .. ..
Vouchers issued but unpaid at
31st January, 1931 .. .
Less cash in Post Office

15,
9,

£ s d.
1589 10 O
750 0 0
66 13 4
22 6 10
41 13 4
416 13 4
325 19 8
80 17 0
615 8 0

33 10 6

350 0 0
814 1 6
277 1 6

fducation Department,

£ 8.

. 1,272,148 2
2,341 7

791 9

1.040 3

693 9

292 0

39,009 16

998 18

£1,323,856 18

d.
b}
1
4

=]

Wellington, 8th April, 1931,

I herehy certafy that the Revenue Account and Bal
the relative books and documents submitted for audit,

@&. F. Q. CameseLrs, Controller and Auditor-General.

Assets.
Amount held by Public
Trustee £ 8. d £ s, d
Invested .. 1,250,115 14 1
Invested in Common Fund 37,000 0 O
Uninvested 4,794 0 1
_—— — 1,291,909 14 2
Contributions of members—
in transit .. .. 1.240 5 2
Pue and outstanding 5,376 14 4
——— 6,615 19 6
Interest on investments—
Due and outstanding 3,861 16 7
Accrued, but not due 20,753 19 0
— — 24,615 14 7
Interest on arvears of contributions due and out-
standing (contributors’) .. .. 433 15 3
Due by annuitants (contributions and interest) 150 14 7
Consolidated Fund, on account of cost-of-living
bonus . 131 0 3

¢. 1. Crawrord, A RANZ,

Secretary, Teachers” Superannuation Board.

ance-shect have been duly examined and compared with
and correctly state the position as disclosed thereby.—



K. 8.

(2) STATEMENT or CONTRIBUTORS, sHowinG ANNUAL RATES OF SALARIES AND CONTRIBU-

TIONS AS AT THE

31st January, 1931.

WNumber.
N e Annual Rate of | Annual Rate of
M. F. ‘ Total. Salary. \ Contributions.
I S e o _ ;77
Contributors at 31st January, 1930 ... | 3,775 | 5,841 | 9,616 2,530,140 136,308
New contributors entered during the: 259 591 850 109,859 | 6,139
year ended 31st January, 1931 }
Transfers from other funds during the | 3 3 1,450 89
year f
Net increase in salaries and contributions 115,863 6,062
during the year !
Totals ; 4,087 | 6,432 (10,469 2,757,312 148,598
Contributions discontinued during the 116 444 560 | 140,948 8,006
year ended 8lst January, 1931, by |
resignation, &c.
Totals at 31st January, 1931 3,921 | i 2,616,364 140,592

5,988 i 9,909 |
| | |

(3) PARTICULARS or CONTRIBUTIONS DISCONTINUED AND ALLOWANCES GRANTED AND
Rrerunps oF CONTRIBUTIONS MADE DURING THE YEAR ENDED 3lsT JaNuary, 1931.

Number of Annual Rate at Date of | Benefits
Contributors. Withdrawal, )
How discontinued. . | ! Other Pay-
M. | F. g Salary, Contributions. :ifgsﬁnﬁzste ‘ Igents .(Yl‘?)}l]]-
= | recurring).
By death before allowance ! £ £ £ s d £ s d.
entered upon—
() Contributions paid toper- | 4 6 | 10 2,332 125 880 0 0
sonal representatives
(b) Leaving widow or child 91 110 4,225 260 1 363 0 0 2,004 6 11
By voluntary retirement 43 1349 1392 86,661 4 581 25,040 12 5
By lapsed membership 16 | 40 | 56 8,750 452 1951 9 3
By transfer to other funds 2 2 730 49 92 8 0
By allowances granted on re-
tirernent—
{@) Ordinary .. 36 42|78 35,447 2,238 17,631 6 O
(b) Medically unfit 51 611 3,698 227 1,693 4 0
(¢} Extended provisions 2 2 1,195 78 487 5 0 .
By death of annuitants . : 580 0 0 34213 4
Additional on account of deaths 114 0 ©
in previous years —
1117 444 561 | 141,028 8,010 20,877 15 029,311 9 11
Less |
Previously written off as | 1 1 80 4 613 4
lapsed but now included ,
above under Transfer to [
other funds
Net totals 116 |444 560 | 140,948 8,006 20,877 15 029,304 16 7




S1EB1-—U0LBUI[[O A “IOJULL JUSTANIOA0L) “EANNING %) 'V "M

—

P

w0

s Kquzogany Ag

‘g3 “(serdoo ¢x8) Supund f udaid jou ‘woprivdarg—wadng fo 1505 spwunwolddy

2014

| i 1
0 0 O0R0°F F& 97 1 0 € mﬂ.) 6ce 0 91 mmmdﬁ 69 98 |0 OF TL6°L1 65 8L O 1T 0TL‘G6T 169 F6E0 6T 608 68C fmwm waoﬁ 2339 Sunsixe [Biof,
¢ , w ¢ ¢ i ” 1 ! <
0 0 8¥8 € OIT 11} 0 O ©6% ol L6 [0 8T BE80T 08 f ¥9 10 L 988 L 6% 0 LT LLGSC | GII| 06TI0 B L6G°GY Sb Qmm . 0T PONURIUOOSIP B0,
0 0 866°¢ ¥PL LST O € F0%'6) 988 |0 €1 98L°08 66 _ 0Gi| 0 LT L6B°CG LG €GT |0 8 mmm 085G €08 ¥IC0 T LOT ‘BOE|ETE ‘B66ET| TF6 pojuers (w10,
S S - | | , ! ! ,
IS6L ‘fAuwnuvp 1STE oyl 0) pumyg Jo Juswaysyquisy @ouis sa0uvmony (o ssaubosg
0 0 o6e 1 7 8 0 0 178 IT '0 ¢ €2 € € 0% FIT'T (T 6 |0 9 919°C | €T | 06 €T ¥60°8 fS lefs l 0y TUS[EIoL
] — o : ﬁ I . .
0 0 088 L |8 W | W T B 0 088 61 1L W 8 Andxe Aq
R R O B O 29 1T 0 ¢ ¢ ¢ | ¢ 0 B FIT°T 6 |0 9 919°¢ g1 0% 8T 3¥9°L 09 8B e8| WIBsp Ag
‘ , | W W ! , | 7 | —PONUIIuoISIP MOH
R - ) I | | B _ , O N L ) B
4DIL Y] DULIND POnuLIU00SIY SIOUDNMONT [0 S4vINoiang
2 | ) . i , - - ! - T B
¢l , , m < ! W ¢ ,, . 5 < .
0 0 080°% %¢ | 9% | 0 € BIT'L 636 98 ' 0 0T T26°LT GG 8L 0 TI OTL'BGT| 169 FTEO 61 608 6806 mwm Hw«oﬂ ﬁmm 1eof jo pud 18 Junsixe se0UBMO[[Y
, — W I80A
0 0 068 'L 18 .0 0 1¥¢ 11 € 10 6 F9T°T 6 0 9 919°¢ €T 06 {0 &1 $E0‘8 H.‘L ae ow g amzsw @msﬂ:pzoomé §80UEMOTTY
0 0 oSimw 7 | ¥¢ f 0 € §5%°L  0%% 68 ' 0 GBI CET‘6T 9% |18 O LT 9BE‘86T FOL $¥Ej0 &I FP8‘L¥GILGY TESOT ¥Ag 81RO
w | , SgUBIINTUR
W : , | , POSLOOOP JO USIP[IHD PUR SMOPIM O}
w "0 0 199 15 | : | oo ! ! 0 TI69 15 115 10k oYy Sulnp pejueid s00UBMOIIY
, m, f SI0INGIITUOD JO 9SBIVOP 10 JUSWISIIFST
0 6 09% 19 |¥ [0 0 6T ¢ 0P €579 8 0 ¢ L8 I T 0 9 I69°L | ¥E I 932'06 90T 6G Ly | ¥ aved o1 Sutmp pejueld seourMo[y
0 0 O0IB'% %802 0 & LF9'9 $T16 0 91 C9L'8T/ 99 1810 L 8%9'8T ¢ 198 O TI ¢69°081 €99 OI¢€ p T 996 wmmomuo T/800T L3G} 0g6T ‘Arentep 1sTg 18 S SOOUBMO[[Y
TS5 iP5 Py ¥ PS8 F | P e ¥ W 8 |
| |
- L e - _ _ L — ! S S U _ 2 e
ol R W | d R a & I g alm
*99%Y] [BNAUY I ety [vRUTY | CIoqUEANN i e1wy [BNUUY | —— . ojRY [¥NUUY - 08y [BNUUY | —-————} "3ey [enuay g — -
, umaﬂsz i *18q UAT N v~ Taquny | TI_DQIBAN : V “19q NN
"uIIAPIIYD | ‘SMOPTAA | ‘jgun A[[eoIpe SUOISTAOIJ PIPURYXH Aoo;nom 10 88Yy) AxeuipiQ ‘s1e[notIIRg
,>b~. ) ‘ 01 Tmn‘u‘-\:w‘\w%OZdw N .mwoﬁﬁ‘go:ﬁ.mqmu_uw‘m‘il - o SPOUEMOIY B0k
] (g} wunjo) fo spoaq ) \ (%) o
= (g) - | o

TE6T ‘AUVANVE ISTE

QEANE EVEX ®HL 904 (NEYQTIH{) ANV SMOJIA\ O SEONYMOITY wZoDsoZV SHONVMOTIV-HONINITHY 40 INHNAIVIS )



	EDUCATION: TEACHERS' SUPERANNUATION FUND.
	Author
	Advertisements
	Illustrations
	Tables
	A. Number of Contributors on the 31st January, 1931, arranged according to Percentage of Contribution.
	B. Total Number of Contributors who have joined and left the Fund since its Establishment (1st January, 1906, to 31st January, 1931).
	(2) STATEMENT of CONTRIBUTORS, showing Annual Rates of Salaries and Contributions as at the 31st January, 1931.
	(3) PARTICULARS of CONTRIBUTIONS discontinued and Allowances granted and Refunds of Contributions made during the Year ended 31st January, 1931.
	(4) STATEMENT of RETIRING-ALLOWANCES (including Allowances to Widows and Children) for the Year ended 31st January, 1931.


