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in this respect can, by following the prescribed procedure, abolish the legal power
of disallowance if they so desire. In the case of those Dominions who do not possess
this power, it would be in accordance with constitutional practice that, if so
requested by the Dominion concerned, the Government of the United Kingdom
should ask Parliament to pass the necessary legislation.

Special Position in relation to the Colonial Stock Act, 1900.
24. The special position in relation to the Colonial Stock Act, 1900, may con-

veniently be dealt with in this place. This Act empowers His Majesty's Treasury
in the United Kingdom to make regulations governing the admission of Dominion
stocks to the list of trustee securities in the United Kingdom. One of the conditions
prescribed by the Treasury which at present govern the admission of such stocks
is a requirement that the Dominion Government shall place on record a formal
expression of its opinion that any Dominion legislation which appears to the
Government of the United Kingdom to alter any of the provisions affecting the
stock to the injury of the stockholder, or to involve a departure from the original
contract in regard to the stock, would properly be disallowed. We desire to place
on record our opinion that, notwithstanding what has been said in the preceding
paragraph, where a Dominion Government has complied with this condition and
there is any stock (of either existing or future issues of that Government) which is
a trustee security in consequence of such compliance, the right of disallowance in
respect of such legislation must remain and can properly be exercised. In this
respect alone is there any exception to the position as declared in the preceding
paragraph.

25. The general question of the terms on which loans raised by one part of the
British Commonwealth should be given the privilege of admission to the Trustee
List in another part falls naturally for determination by the Government of the
latter, and it is for the other Governments to decide whether they will avail them-
selves of the privilege on the terms specified. It is right, however, to point out
that the condition regarding disallowance makes it difficult, and in one case impos-
sible, for certain Dominions to take advantage of the provisions of the Colonial
Stock Act, 1900.

(2) Reservation.
Present Position.

26. Reservation means the withholding of assent by a Governor-General or
Governor to a Bill duly passed by the competent Legislature in order that His
Majesty's pleasure may be taken thereon.

27. Statutory provisions dealing with reservation of Bills passed by Dominion
Parliaments may be divided into (1) those which confer on the Governor-General
a discretionary power of reservation, and (2) those which specifically oblige the
Governor-General to reserve Bills dealing with particular subjects.

28. The discretionary power of reservation is dealt with in sections 56 and 59
of the New Zealand Constitution Act, 1852, sections 55 and 57 of the British North
America Act, 1867, sections 58 and 60 of the Constitution of the Commonwealth
of Australia (1900), sections 64 and 66 of the South Africa Act, 1909, and Article 41
of the Constitution of the Irish Free State.

29. Provisions requiring Bills relating to particular subjects to be reserved by
the Governor-General for the signification of His Majesty's pleasure exist in the
Australian, New Zealand, and South African Constitutions. By section 65 of the
New Zealand Constitution Act, 1852, the General Assembly of New Zealand is given
power to alter the sums allocated by the schedule to the Act for the Governor's
salary, the Judges, the establishment of the General Government, and Native
purposes respectively, but any Bill altering the salary of the Governor or the sum
allocated to Native purposes must be reserved. By section 74 of the Constitution
of the Commonwealth of Australia (1900) it is provided that the Commonwealth
Parliament may make laws limiting the matters in which special leave to appeal
from the High Court of Australia to His Majesty in Council may be asked, but
proposed laws containing any such limitation shall be reserved by the Governor-
General for the signification of His Majesty's pleasure. The South Africa Act,
1909, contains three sections relating to the reservation of Bills dealing with par-
ticular subjects. Section 106 contains provisions similar to those in section 74 of
the Constitution of the Commonwealth of Australia. Section 64 provides that all
Bills repealing or amending that section or any of the provisions of Chapter IV of
the Act under the heading "House of Assembly," and all Bills abolishing Pro-
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