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1928.
NEW ZEALAND

STATE ADVANCES OFFICE

(REPORT BY THE SUPERINTENDENT OF THE) FOR THE YEAR ENDED
31sr MARCH, 1928.

Laid before Parliament pursuant to Subsection (3) of Section 64 of the State Advances Act, 1913.

ADVANCES TO SETTLERS BRANCH.

THIRTY-FOURTH ANNUAL REPORT AND BALANCE-SHEET.

1. Durixg the year the State Advances Board has authorized advances amounting to £502,370,
and the following statement shows the amount authorized in each provincial district :—
Amount of Advances

Provincial Number of thorized

District. Applications. authonzed.
Auckland .. .. .. .. .. .. 279 245,730
Taranaki .. .. .. .. .. .. 40 54,575
Hawke’s Bay .. .. .. . .. 23 21,200
Wellington .. .. .. .. .. .o n 57,100
Marlborough .. .. .. .. .. 13 11,200
Nelson .. .. .. .. .. .. 29 20,635
Westland .. .. .. .. .. RS 11,460
Canterbury .. .. .. .. .. R 33,440
Otago .. . .. .. .. .. 20 15,775
Southland .. .. .. .. .. ..o 47 31,255
Totals .. .. .. .. .. B76 £502,370
. . Number. Amount.

2. During the year the advances paid over are as follows :— £
Not exceeding £500 .. .. .. 128 41,565
Exceeding £500 but not exceedlng £1, 000 .. .. 235 188,390
Exceeding £1,000 but not exceeding £2,000 .. .. 166 215,850
Exceeding £2,000 but not exceeding £3,500 .. .. 60 168,025

Totals .. .. .. .. .. 589 £613,830

3. The advances paid over, classified according to the tenure of the securities, are as follows :—

Number. Am(;:unt.

On freeholds .. .. .. .. .. 4712 507,030

On leaseholds .. .. .. 1038 88,63b

On freeholds and leasehold% comblned .. .. R 1 18,165

Totals .. .. .. .. .. B89 £613,830

Number Amount.

4. The advances current are as follows :— . £ s. d
Not exceeding £6500 .. ..o 14,142 3,071,256 6 9
Exceeding £500 but not e‘(ceedlng £1, ()()() .. 6,243 4,711,137 2 8
Exceeding £1,000 but not exceeding £2,000 .. 3,674 4,914,786 5 1
Exceeding £2,0()0 but not exceeding £3.500 oo 1,248 4,257,887 14 8

25,307 £16,955,067 9
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. The advances current, classified according to the tenure of the securities, are as follows :—
N Amount.
umber. £ s, d.
On freeholds .. .. .. .. 16,597 13,263,632 5 2
On leaseholds .. .. 8,409 3,401,599 6 10
On freeholds and leaseholds comblned .. .. 301 289,935 17 2
Totals .. .. .. .. 25,307 £16,955,067 9 2
. The advances current on rural and urban and suburban land are as follows :—
N Amount.
Number. £ o d
On rural land . .. .. .. 15,132 10,981,397 6 6
On urban and quburban land .. .. .. 10,175 5,973,670 2 8
Totals .. .. .. .. 25,307 £16,955,067 9 2

. The net profits for the year amounted to £49,079 2s. 5d.
. The cost of management expenses was £35,099 11s. 2d., being 0-168 per cent., or 3s. 4d. per £100

of the capital employed.

. The payment of instalments by settlers generally is regarded as satisfactory, the percentage of

arrears to the funds outstanding at the close of the year being only 0-966 per cent.

Mortgages and instalments of principal repaid for the year amounted to £768,788 3. 4d.

The amount of interest collected was £1,006,123 2s. 5d.

Twenty-six leasehold and thirty-one freehold securities were realized by the Department during
the year.

On chattel securities fifty-seven advances, amounting to £15,700, were authorized for the year,
and the amount pald over to twenty-eight borrowers was £8,770.

With regard to the redemption of mortgages, 390 advances, amounting to £428,785, were
authorized for the year, and the amount paid over to 393 borrowers was £493,410.

The sinking fund, after redemption of loans totalling £126,700, amounted to £1,804,662 15s. 2d.
at the close of the year.

Since its inception in 1894 this branch has advanced £33,930,480.  During that period the losses
made were £89,433 0s. 1d., or 5s. 3d. in every £100 of the amount advanced. It is both
gratifying and satisfactory to be able to record such a remarkably low loss rate.

RURAL ADVANCES BRANCH.

During the year the State Advances Board has authorized advances amounting to £1,146,770,
and the following statement shows the amount authorized in each provincial district :—

Provincial Number of Amount of Advances

District. Applications. a.uthgrized.
Auckland .. .. .. .. .. 207 405,385
Taranaki .. .. .. .. .. .. 48 128,720
Hawke’s Bay .. .. .. .. .. 25 57,730
Wellington .. .. .. .. .. 66 159,270
Marlborough .. .. .. .. ... 1 19,450
Nelson .. .. .. .. .. .. 10 12,250
Westland .. .. .. .. .. .. 1 1,200
Canterbury .. .. .. .. .. 65 170,640
Otago .. .. .. .. .. .. 25 46,410
Southland .. .. .. .. .. 61 145,715

Totals .. .. .. .. 519 £1,146,770
A t.
The advances paid over during the year are as follows : — Number e
Not exceeding £500 .. .21 7,420
Exceeding £500 but not exceedlng £1, 000 .. ..o 62 52,570
Exceeding £1,000 but not exceeding £2,000 .. oo 97 158,935
Exceeding £2,000 but not exceeding £3,500 .. .. 106 303,760
Exceeding £3,500 but not exceeding £5,500 .. .. bl 229,215
Totals .. .. .. .. 337 £751,900
The advances paid over, classified according to the tenure of the securities, are as follows :—
Number. Amgunt.
On freeholds .. .. .. .. .. 268 621,395
On leaseholds .. .. .. b6 105,930
On freeholds and leaseholds comb]n(‘d .. .. 13 24,575

Totals . .. .. .. 337 £751 ,900
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The advances current at the close of the year was £750,946 9s. 11d., represented by 337 loans.

. The net profits for the year amounted to £86 10s. 5.

The cost of management expenses was £744, being 0-091 per cent., or Is. 10d. per £100 of the
capital employed.

Bonds to the aggregate value of £543,300 were issued during the year at satisfactory rates of
interest to the Office.

Mortgages and instalments of principal repaid for the year amounted to £953 10s. 1d.

The amount of interest collected was £7,534 13s. 8d.

ADVANCES TO WORKERS BRANCH.

During the year the State Advances Board has authorized advances amounting to £1,215,590,
and the following statement shows the amount authorized in each provincial district :—

Provincial Number of Amount of Advances '

District. Applications. authorized.
Auckland .. .. .. .. .. 614 557,030
Taranaki .. .. .. .. .. .. 13 10,485
Hawke’s Bay .. .. .. .. .. 22 17,860
Wellington .. .. .. .. .. 568 509,695
Marlborough .. .. .. .. .. 7 3,870
Nelson .. .. .. .. .. .. 7 4,670
Westland . . .. .. .. .. . 4 2,825
Canterbury o .. . .. . 4 58,025
Otago .. .. .. .. .. .. 27 20,435
Southland .. .. .. .. .. 33 27,190

Totals .. .. .. .. 1,369 £1,212,085
The advances paid over, classified according to the tenure of the securities, are as follows :—
Number. Amount.
On freeholds .. .. .. .. .. 1,478 1,321,632
On leaseholds .. .. .. .. .. 30 24,280
Totals .. .. .. .. 1,508 £1,345,912
The advances current and the tenure of the securities are as follows :—
Number. Aznount.s' a
On freeholds .. .. .. .. 17,998 9,880,385 14 6
On leaseholds .. .. .. .. 1,122 572,808 10 4
Totals .. . .. .. 19,120 £10,453,194 4 10

. The net profits for the year amounted to £3,234 12s. 10d.
. The cost of management expenses was £7,902 10s. 2d., being 0-087 per cent., or 1s. 9d. per £100

of the capital employed.

. The payment of instalments by workers has been we]l maintained and is considered satisfactory,

the percentage of arrears to the funds outstanding at the close of the year being only 0-557
per cent.

. Mortgages and instalments of principal repaid for the year amounted to £346,925 10s. 9d.

. The amount of interest collected was £463,310 19s.

. Thirty-three freehold securities were realized by the Department during the year.

. Loan-moneys amounting to £890,000 were received during the year.

. The smkmo fund, after redemption of loans totalling £187,000, amounts to £88,734 bs. 5d.

. This branch has since its inception in the vear 1906 lent the sum of £14,563,032. The losses made

during that period amounted to £4, 982 2s. 9d., or 8d. in every £100 of the amount advanced.
The exceptionally low percentage of loss recorded is highly satisfactory.

ADVANCES TO LOCAL AUTHORITIES BRANCH.
During the year the State Advances Board has authorized advances amounting to £19,525, and
the following statement shows the amount authorized in each provincial distriet :—

Provincial Number of Amount of Advances

District. Applications. authorized.
Auckland .. .. .. .. .. .. 15 14,620
Taranaki .. .. .. .. .. .. 3 1,305
Wellington .. .. .. .. .. .. 6 3,600

Totals .. .. .. .. .. A4 £19,525
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The amount paid over to thirty local bodies during the year was £25,705.

Loans to the number of 1,964 have been made to local bodies, They are now indebted to the
extent of £2,804,100 18s. 9d. in respect of principal moneys.

The payment of instalments by local bodies is satisfactory, the percentage of arrears to the funds
outstanding at the close of the year being only 0-115 per cent.

. Mortgages and instalments of principal repaid for the year amounted to £71,123 7s. 6d.
. The amount of interest collected was £120,333 bs. 9d.

. The loss for the year was £10,381 4s.

. The sinking fund amounts to £375,020 10s. 11d.

PUBLIC DEBT SINKING FUNDS BRANCH.

During the year the State Advances Board has authorized advances amounting to £33,580.

The advances paid over during the year was £24,780.

1,153 settlers are now indebted to the extent of £983,648 16s.; 130 workers, £69,691 6<. 7d.;
and local bodies (in respect of 1,626 loans) £2,121,012 15s. 4d. : a total of £3,174,352 17s. 11d.
in respect of principal moneys.

Mortgages and instalments of principal repaid for the year amounted to £82,769 18s. 11d.

The amount of interest collected was £151,783 4s. 9d.

. The interest earned for the year amounted to £151,763 17s. 11d.

The cost of management expenses was nil.

ADVANCES OFFICE SINKING FUND.

During the year the State Advances Board has authorized advances amounting to £2,340.

The advances paid over during the year was £21,305.

1,552 settlers are now indebted to the extent of £1,096,293 1s. 4d.; 142 workers, £68,668 9s. bd. ;
and local bodies (in respect of 320 loans), £411,767 16s. 8d.: a total of £1,576,729 7s. 5d.
in respect of principal moneys.

Mortgages and instalments of prineipal repaid for the year amounted to £73,238 9s. Bd.

. The amount of interest collected was £101,826 4s. 3d.

The interest earned for the year amounted to £100,570 16s. 1d.

To date loan-moneys amounting to £313,700 have been redeemed out of sinking funds, and the
balance held to the credit of the fund at the close of the year was £2,268,417 11s. 6d.

The cost of management expenses was nil.

MISCELLANEOUS BUSINESS BRANCH.

_ RepATRIATION.
During the year the sum of £42,586 13s. 2d. principal moneys was repaid by borrowers.

. The present position is that 1,535 borrowers are indebted to the extent of £203,271 19s. for

business loans, and 5,773 borrowers owe £129,463 Bs. 8d. for furniture loans—a total of
£332,735 4s. 8d. in respect of principal moneys.

Housme Aoccounr.
The sum of £8,649 18s. 3d. was expended during the year in preparing land for the erection of
workers’ dwellings.
During the year seven dwellings, amounting to £6,989, were disposed of.
Mortgages and instalments of principal repaid for the year amounted to £65,603 3s. 6d.
The total amount of interest collected was £32,664 Ts.

Loans 1o EMPLOYERS FOR WORKERS' DWELLINGS Account ; Fisming INDUSTRY PROMOTION ACCOUNT ;

67.

68.

FRUIT-PRESERVING INDUSTRY ADVANCES Accouxt; CoLp STORAGE ADVANCES ACCOUNT.

Mortgages and instalments of principal repaid for the year in respect of the above accounts
amounted to £2,586 3s. 8d., and the total amount of interest collected was £5,984 1s. 1d.
A statement of each account for the year is attached.
WM. WaDDEL, Superintendent.
State Advances Office, Wellington, 23rd August, 1928.
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STATE ADVANCES OFFICE.

ADVANCES TO SETTLERS BRANCH.

STATEMENT OF LIABILITIES AND ASSETS A8 AT 31lsT Marcw, 1928.

Liabilities. £ s, d.
Sundry loans . .. . 19,342,780 3 5
Temporary advances from——
Public Debt Sinking Fund £ s. d.
Branch 108,000 0 O
Advances Office bmkmg
Fund Account 666,500 0 O
Miscellaneous Business
Branch 269,400 0 0

- 1,043,900 0 0
Amount held for investment on behalf of the

Housing Insurance Fund 4,392 8 0
Advances Suspense Account 13,710 0 0
Fire Loss Suspense Account 16,942 14 1
Income-tax Suspense Account 8,936 6 6
Sundry creditors . . 1,708 14 0
Interest on loans acerued but not due 167,661 7 7
Reserve for bad debts 63,201 15 5
Sinking Fund 1,445,997 13 3
Reserve Fund 25,000 0 0

£22,134,321 2 3

R

Assets. £ s. d.
Investment Account— Principal owing . by
mortgagors .. . 16,955,067 9 2
Temporary investments .. 150,000 0 0
Temporary advances to— £ s. d.
Workers Branch . 1,810,500 0 0
Local Authorities Branch 374,500 0 O
Rural Advances Branch .. 270,500 0 0

Sinking Fund investments held by Advances
Office Sinking Fund Account . *¥1,804,662 15 2
Interest on mortgages— £ 8. d.

2,455,500 0 O

Overdue 169,882 5 9
Accrued 215,402 18 8
—_— 385,285 4
Interest on temporary investments accerued .. 36 19

Office furniture and equipment

Sundry debtors

Loan Charges Account .

Cash in hand and in bank dt 3lst Mdn h, 19 )8

65,5652 10

192,217 13

119,860 12
£22,134,321 2 3

5
9
6,137 17 1
5
7
8

* Thig amount includes the sum of £358,665 1s. 11d. capital paid into the Sinking Fund under the provisions of the State Advances Act.

ProriT AND Lo0sSs ACCOUNT FOR THE YEAR ENDED 3lsT MaArcH, 1928.

Dr. £ s. d.

To Management Expenses Account 35,009 11 2
Loss on realization of securities and doubtful

securities written down. . 39,222 19

Office furniture and equipment written down 323 011

Balance—Net profits for the year .. .. 49,079 2 b

£123,723 16 3

: £ 8. d.

To Loan-flotation charges written down 12,351 4 11

Income-tax . 8,937 5 9
Balance of net profits invested in Advances

Office Sinking Fund Account 27,790 11 9

£49,079 2 b

Cr. £ s, d.
By Interest Account—Gross profits 123,723 16 3

£123 723 16 3

£ s. d.
49,079 2 5

By Net profits for the year

INTEREST ACCOUNT FOR THE YEAR ENDED 3lst MArcH, 1928.

Dr. £ s, d. £ s. d.
To Interest on loans .. .. 875,205 14 1
Less accrued at 3lst March,

1927 . 176,996 19 10
_————— 608,208 14 3
Interest on loans accrued but not due . 167,661 7 7
Interest on amounts temporarily transferred
from other branches L.039,204 3 0

Balance—Gross profits transferred to Proﬁt and
Loss Account .. . 123,723 16 3

£1 028,888 1 1

Cr. £ 5. d. £ 5. d.
By Interest on mortgages . 878,773 2 6
Less overdue and accrued at

31st March, 1927 . 354,561 11 ©
—_—— 524,211 11 5§
Interest on outstanding payments .. .. 49 18 8
Interest on bank balances .. .. .. 792 15 7
Interest on temporary advances to other
branches .. .. . 118,435 156 5
Interest on temporary lnvest- £ s, d.
ments 8,071 12 9
Less accrued at 31t March
1927 7,995 16 11
—_— 75 15 10
Interest on temporary investments accrued at
31st March, 1928 .. . .. 3619 9
Interest on mortgages— £ s. d.
Overdue at 31st March, 1928 169,882 5 9
Accrued but not due at 31st
March, 1928 .. .. 215,402 18 8
- 385,285 4 b

£1,028,888 1 1

e T
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MaNAGEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT March, 1928.

Dr.
To Advertising, newspapers, &c.
Audit Office services

Cleaning, lighting, heating, and messenger

services

Compassionate allowance to Mrs. Wilson
Management charges on New Zealand stock and

bonds .. .
Meal allowances and overtime
Office maintenance
Postages and telegrams
Post Office services .. ..
Printing and stationery .. .

Public Service Superannuation Fund contribu-

tion
Rent ..
Salaries .. .. ..
Solicitors’ costs and Court costs
Telephones ..

Travelling-expenses .

Typewriters and adding-machines—Repairs ..

Valuation Department—Agency work

State Advances Office, Wellington, 23rd August, 1928.

21,375 0 8

£36,026 4 6

£ g d. Cr.
7 5 8 | By Consent fees
390 0 0 Production fees
Release fees
528 17 9 Sundry fees ..

83 15 0 Balance transferred to l.’l‘Oé{? and Joes J\L‘('()U'Il‘t 35,099 11

5,18 7 b
569 16 0
880 7 7
785 11 &

1,513 14 6
231 18 11

326 10 11
2,424 8 10

4 5 0
110 11 9
729 0 0
199 13 1
650 0 0

£ s
28 5
649 1
241 16

710

wawsol

£36,026 4 6

Wwn. WappeL, Superintendent.

R. RoserTeoN, Accountant.

T hereby certify that the Balance-sheet and accompanying accounts have been dulv examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—G@G. F. C. CameeErL, Controller and Auditor-General.

RURAL ADVANCES BRANCH.

STATEMENT OF LIABILITIES AND ASSETS AS AT 31lsT Mamrcm, 1928%.

Liabilities.
Sundry loans .. .. ..
Temporary advances from Settlers Branch
Advances Suspense Account ..
Fire Loss Suspense Account ..
Suspense Account .
Sundry creditors .. .. ..
Interest on loans accrued but not due
Profit and Loss Account

£825,214 5 1 |

£ 5. d. Assets.
543,300 0 O | Investment Account—Principal owing by mort-
270,500 0 0 | gagors .. .. .. .. ..
9,260 0 0 ! Temporary investment .. ..
200 0 0 | Interest on mortgages— £ wood.
9519 3 | Overdue .. .. L.2,030 02
1,206 17 2 Accrued .. .. L. 9,282 2 0
564 18 3 ————

159

86 10 5 ° Loan Charges Account .. .. ..
| Cash in hand and in bank at 31st March, 1928 ..

Prorir anD Loss AccouNT ¥or THE YEAR ENDED 3lsT MarcH, 1928.

Dr.
To Management Expenses Account
Balance—-Net profits for the year

£ sod Cr.
744 0 0 | By Interest Account—Gross profits
86 10 5

£830 10 5
: INTEREST ACCOUNT FOR THE YEAR ENDED 318t MaAwrci, 1928,
Dr. £ so0d | Cr.
To Interest on loans .. .. 1,206 17 2 | By Interest on mortgages ..
Interest on loans acerued but not due 564 18 3 Interest on temporary investments

Interest on amounts temporarily transferred [nterest on bank balances .. ..
from Settlers Branch .. . 16,244 10 0 Interest on mortgages— £ s d.
Balunce—Gross profits transferred to Profit Overdue at 3Tst March, 1928 2,030 0 2

and Loss Account 830 10 5 Accrued but not due at 31st
March, 1928 .. coo9,282 2 0

£18,846 15 10

MaNacEMENT EXPENSES AccOUNT ¥OR THE YEAR ENDED 31lsT MakcH, 1928.

Dr.

To Audit Office services .. ..
Cleaning and messenger services
Postages and telegrams
Post Office services
Printing and stationery
Rent . ..

Salaries ..
Travelling-expenses ..

State Advances Office, Wellington, 23rd August, 1928.

£ s. d.

750,946 9 11
283 10 0

11,312 2 2
33,899 16 6
28,772 6 6

£825,214 5 1

£ s d.
8306 10 5

£830 10 5

7,472 17 4
24 14
37 2 0

11,312 2 2
£18,846 15 10

£ s d Cr. £ s d

10 0 0 | By Balance transferred to Profit and Loss Account... 744 0 0
15 0 0
16 12 6
15 0 0
125 0 0
8 0 0
276 0 0O
202 7 6

£744 0 O £744 0 _6

Wnm. WappeL, Superintendent,.

R. RosrrTson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—@. F. C. CampBELL, Controller and Auditor-General.
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ADVANCES TO WORKERS BRANCH.

STATEMENT OF LIABILITIES AND AssETs As AT 3lsT March, 1928,

Liabilities. £ s. d. Assets. £ s d.
Sundry loans 8,948,022 19 11 | Investment Ac uount—}’nnupal ow. mg by mort-
Temporary advances from \ettlurs anch 1,810,500 0 0O gagors . . 10,453,194 4 10
Interest due and unpaid . 8,942 3 8 | Temporary invest ments . 128 16 6
Interest on loans accrued but not due 69,506 16 6 | Sinking Fund investments held by Advances
Advances Suspense Account 99,235 17 8 Office Sinking Fund Account . *88. 734 5 5
Fire Loss Suspense Account 2,148 18 0 Interest on mortgages— £ s. d.
Suspense Account 5,279 6 10 Overdue 62,447 0 6
Income-tax Suspense Ace ount 580 1 6 Accrued 125,649 2 9
Sundry creditors .. 200 17 2 R 188,096 3 3
Reserve for bad debts 985 6 5 | Sundry debtors 1,635 14 5
Sinking Fund 67,642 17 6 | Loan Charges Account 234,393 9 10
Profit and Loss Account .. 45,265 3 4
Cash in hand and in bank at 31st March 1928 1,706 7 7
£11 013,064 5 2 £11,013,054 5 2
* This amount includes the swm of £21,091 7s. 11d. capital paid into the Sinking Fund under the provisions of the State Advances Act.
ProriT AND LoOSs ACCOUNT ¥OR THE YEAR ENDED 31sT MArcH, 1928.
Cr. £ s d
Dr. £ s. d. | By Interest Account—Gross profits 12,122 9 5
To Management Expenses Account 7,902 10 2
Losses on realization of securities 985 6 5
Balance—Net profits for the year 3,234 12 10
£12,122 9 5 £12 122 9 5
£ 8. d. £ s. d.
To Balance as at 31st March, 1927 32,975 0 9 By Net proht% for the year 3,234 12 10
Loan-flotation charges written down 14,936 11 11 Balance . 45,2656 3 4
Income-tax 588 3 6
£48 499 16 2 1;48 499 16 2
INTEREST ACCOUNT FOR THE YEAR ENDED 318T Marcm, 1928.
Dr. £ s. d. £ s d Cr. £ s. d. £ s. d.
To Interest on loans . . 392,692 7 8 By Interest on mortgages . 459,338 19 1
Less accrued at 31st March, Less interest overdue and
1927 . .. 69,833 7 8 : accrued at 31st March, 1927 151,702 13 2
e — 322,89 0 0 e 307,636 5 11
Interest on amounts temporarily transferred Interest on bank balances .. 106 9 7
from other branches 84,857 19 0 Interest on outstanding payments .. 8 9 1
Interest due and unpaid 8,042 3 8 Interest on temporary invest- £ 8. d.
Tnterest on loans acerucd but not duc 69,506 16 6 ments . 3,88 1 3
Balance—Gross profits transferred to Profit Less accrued at Slst March,
and Loss Account 12,122 9 5 1927 1,416 0 6
——— 2,442 0 9
Interest on mortgages—
Overdue at 31st March, 1928 62,447 0 6
Accrued but not due at 31st
March, 1928 125,649 2 9
——— 188,096 3 3
£498,288 8 7 £498,288 8 7
MANAGEMENT BEXPENSES ACCOUNT FOR THE YEAR ENDED 3181 MarcH, 1928,
Dr. £ s d Cr. £ s d
To Audit Office services .. .. . 150 0 0 | By Cost of preparation of mortgages 117 3 0
Cleaning, lighting, heating, and messenger Inspection fees 11 3 9
gervices .. 150 0 0O Production fees 520 14 6
Court costs and sohcltors costs 9 7 6 Release fees . 8¢ 0 0
Management charges on New Z ealand stock and Search and remstmtlon feos 177 3 3
bonds .. . 2,509 0 4 Sundry fees . 20 11 1
Post Office services 520 0 O Balance transfelred to Pr Oﬁt and Loss Account 7,902 10 2
Postages and telegrams 219 17 11
Printing and stationery . 310 0 0O
Public Service Superannuat1on Fund contrlbu-
tion .. .. 38 0 0
Rent 600 0 O
Salaries 3,977 0 0
Valuation Department— Agoncy work 350 0 O
£8,833 5 9 £8,833 5 9

State Advances Office, Wellington, 23rd August, 1928.

Wum. WaDDEL, Superintendent.
R. ROBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the books and documents submitted for audit,
—@G. F. C. CampBELL, Controller and Auditor-General.

and correctly state the position as disclosed thereby.
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ADVANCES TO LOCAL AUTHORITIES BRANCH.

STATEMENT OF LIABILITIES AND ASSETS ASs AT 318t Marcy, 1928,

Liabilities. £ s. d.

Sundry loans R 2,790,293 11 8
Loan- moneyD*Unexpended balanees under 5CC-
tion 72, Local Bodies’ Loans Act, 1913 3,987 12 10
Temporary advances from Settlers Bra,nch 374,500 0 0
Suspense Account .. .. .. 121 3 2
Sundry creditors .. 19,966 13 4
Interest on loans accrued but not due 36,553 18 8
Sinking Fund 146,810 13 4

5}

£3,372,233 13 0

* This amount includes the sum of £228,209 17s. 7d. capital paid into

Assets. £ 8. d.
Imvestment Account—Pricipal owing by local
bodies
Sinking Fund 1nvmtment% held bv Advanoeq
Office Sinking Fund Account

2,804,100 18 9
*375,020 10 11

Interest on debentures— £ 8. d
Overdue .. .. 2,798 6 9
Accrued . ‘)4 645 10 11

27,443 17 8
31,750 11 10
133,701 1 10

216 12 O

Loan Charges Account
Profit and Loss Account .. .. ..
Cash in hand and in bank at 31st March, 1928 ..

£3,372,233 13 0

the Sinking Tund under the provisions of the State Advances Act.

Prorir aAND Loss Account FoR THE YEAR ENDED 3isT Marcm, 1928.

Dr. £ 8. d.
To Balance-~Interest Account 8,671 6 1
Management Expenses Account 1,709 17 11

£10,381 4 0

£ s. d.

To Balance as at 31st March, 1927 122,238 13 0
Loan-flotation charges written down 1,081 410
Loss for the year 10,381 4 0O

£133,701 10

r. £ 8.
By Balance—Loss for the year 10,381 4

£10,381 4 0

£ .
By Balance . 133,701 1 10

INTEREST ACCOUNT FOR THE YEAR ENDED 31st MarcH, 1928.

Dr. £ s, d. £ s. d.
To Interest on loans 103,934 0 0O
Less accrued at
March, 1927

3lst
36,564 6 6
Interest on amounts temporarily transferred
from Settlers Branch .
Interest on loans accrued but not due

67,379 13 6

21,216 13 4
36,563 18 8

£125 150 5 6

£133,701 1 10
Cr. £ s. d. £ 8. d.
By Interest on debentures 120,309 12 9
Less overdue and accrued
at 3lst March, 1927 31,298 4 0
—_— 89,011 8 9
Interest on bank balances .. 2313 0
Interest on debentures—
Overdue at 31st March, 1928 2,798 6 9
Accrued but not due at
31st March, 1928 24,645 10 11
— — 27,443 17 8
Balance transferred to Profit and Loss Account 8,671 6 1

£125, ]50 5 6

MANAGEMENT EXPENSES ACCOUNT FOR THE YFRAR ENDED 3lsT MarcH, 1928,

Dr. £ s d
To Audit Office services .. 50 0 0
(leaning, lighting, heating, and me%ienger services 30 0 0
Management charges, New Zealand stock and
bonds .. .. . .. 603 17 11
Post Office services . . .. .. .. 30 0 0
Postages and telegrams .. .. .. 3 0 0
Printing and stationery .. .. .. 140 0 0
Public Service Superannuation Fund contri-
bution .. .. .. .. .. 20, 0 0
Rent .. .. .. .. .. 100 0 O
Salaries .. .. .. .. .. 701 0 ¢

£1, 709 17 11

State Advances Office, Wellington, 23rd August, 1928.

Clr. £ s. d.
By Balance translerred to Profit and Loss Account.. 1,709 17 11
09 17 ]1

Wwm. WADDEL, Superintendent.
R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the books and documents submitted for audit,
—@G. F. C. Camrerir, Controller and Auditor-General.

and correctly state the position as disclosed thereby.
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NG FUNDS BRANCH,

STATEMENT of LIABILITIES AND AssErs as ar 3lsr Maren, 19238,
Liabilities. Assets,
NSinking Fund created under the provisions of £ < . [nvestment Account---Principal £ w4l 13 ~ d.
the Public Debt ISxtinetion Act, 1910 3,258,455 19 4 owing on loans to
Advances Suspense Account 4800 0 Settlers O83, 648 16 0
Iire Loss Suspense Account ., .. .. 1425 o o Workers 69,691 6 7
Suspense Account .. .. .. .. 186 12 8 Local bodies C20121,002 15 4
Sundry creditors  Interest due to Consolidated —_— 3,174,352 17 1]
Fund in accordance with section 12 (#), Re- Temporary advances to Nettlers Branch 108,000 0 0
paviment of the Public Debt Act, 1925 20,748 10 6 Sundry debtors .. .. 20 5 11
[uterest due to Treasury, overdue and acerued 4,028 100 2 ]nwust overdue on loans to— £ . d.
Settlers 5,651 2 7
Workers 232 4 6
Local bodies 3,474 0 3
P ————— 9,357 7 4
i Interest accrued on loans to—
Settlers 12,285 5 4
Workers 851 14 0
Juocal bodies 21,534 3 6
- 34,671 2 10
Cash in hand and in bank at 31st March, 1928 413 188
£3,326,824 12 8 . _’0 824 1208
IN1EREST ACCOUNT FOR THE YEAR ENDED 31s1 MawrcH, 1928,
I)I'. (',..
To Interest on investments due to Consolidated £ s. d. By Interest on loans to— £ s d. £ s d.
Fund in accordance with seetion 12 (a) Re- Settlers .. 47,585 8 4
payment. of the Public Debt Act, 1926— . Workers. . .3,.24(» 71
Paid to Treasury . . 130,034 14 3 Local bodies 07.208 9 3
In hand. 31st March, 1928 . .. 21,748 10 6 —————
Overdue and acerned at 31st Marc h 1928 .. 44,028 10 2 | I48 040 14 K
: Less interest overdue and
195,811 14 11 accrued at 31st March, 1027 45,047 17 O
Less overdue and acerued at 31st March, 44,047 17 0 | —_— 103,992 17 8
1927 . Interest on expenses incurred in protection of
‘ securities I 8 1
! Interest on bank balances .. . 13 12 0
: Interest on temporary advances to Settlers
Branch .. .. 3,637 10 0
. Interest  overduc  at  3lst
l March, 1928, on loans to- - £ s d,
Settlers .. 5,651 2 7
‘ Workers. . 232 4 6
| Local bodies 3,474 0 3
- 9,357 7 4
Interest  accrued at  3lst
March, 1928, on loans to—
Settlers .. 12,285 5 4
Workers. . 831 14 0
! Local bodies 21,534 3 6
; E— 34,671 210
£151,763 17 11

£151, 763 17 11 |

State Advances Office, Wellington, 23rd August, 1928.

Wwn. WapbpeL, Superintendent.
R. Rosrrrsox, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the books and documents submitted for audit,
—G. F. (", CanpieLL, Controller and Auditor-General.

B. 13.

and correctly state the position as disclosed thereby.
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OFFICE SINKING FUND ACCOUNT.

STATEMENT OF LIABILITIES AND ASSETS AS AT 3lsT Marcy, 1928,

Liabilities.
Principal received es at 31st € s. d.

March, 1927, with accn-

mulated interest from—
Settlers Branch .. 1,823,817 110
Workers Branch. . 271,751 8 8

Local Authorities Branch 358,187 13 2
2,453,756 3 8
Interest earncd for the year
ended 31st March, 1928—
Settlers Branch ..
Workers Branch. . ..
Local Authorities Branch. .

79,755 1 7
3,082 16 9
16,832 17 9

2,554,326 19 9
Net profits transferred from

Settlers Branch .. 27,790 11 9

2,582,117 11 6

Less redemption of loans—
Settlers Branch  £126,700
Workers Branch £187,000
——— 313,700 0 O

Total fund as at 31st March, 1928
Advances Suspense Account,
Suspense Account ..

—_—
£2,269,7564 5 7 |

e e

£ s, d.

. 2,268,417 11 6

1,006 111
240 12 2

INTEREST ACCOUNT FOR THE YEAR ENDED 3lstT MarcH, 1928.

Dr.
To Tnterest on investments—Transferred to Sink-
ing Fund Account

£ s. d.

. 100,570 16 1

£100,570 16 1

State Advances Office, Wellington, 23rd August, 1928.

Wy, WanbpEeL, Superintendent.

R. RoBERTSON, Accountant.

Assets.
Investment Account—Princi- £ s d. £ 8. d.
cipal owing on loans to-—
Settlers . 1,096,293 1 4
Workers 68,668 9 5
Local bodies 411,767 16 8
_ 1,576,729 7 5
Temporary advances to Settlers Branch 666,500 0 0
Sundry debtors .. .. 51 15
Interest overdue on loans to— £ s. d.
Settlers 7,308 0 6
Workers 533 2 7
Local bodies 1,415 11 3
— — 9,256 14 4
Interest accrued on loans to—
Settlers 12,454 0 5
Workers 742 18 11
Tocal bodies 3,451 5 1
—_— 16,648 4 5
! Cash in hand and in bank at 31st March, 1928 568 4 4
£2,269 754 5 7
Cr. £ 8. d. £ s. d.
By Interest on loans to—
Settlers .. 52,011 13 2
Workers . 8,146 17 11
Local bodies . 20,468 2 6
75,626 13 7
Less overdue and accrued at 31st
March, 1927 . 27,160 6 11
— 48,466 6 8
Interest on bank balances 163 0 8
Interest on outstanding payments 1 1 8
Interest on temporary advances to \(‘tt]ers
- Branch. . . 26,035 8 4
Tnterest overdue at 31st \Iarch
1928, on loans to— £ s. d.
Settlers 7,308 0 6
Workers 533 2
Local bodies 1,415 11 3
— 9,256 14 4
Interest accrued at 31lst March,
1928, on loans to—
Settlers . 12,454 0 5
Workers .. 742 18 11
Local bodies 3,451 5 1
16,648 4 5
£100,570 16 1

T hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—@G. F. C. CamprEwn, Controller and Auditor-General.
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MISCELLANEOUS BUSINESS BRANCH.

HOUSING ACCOUNT.
STATEMENT OF LIABILITIES AXD ASSETS As AT 3lst Marcn, 1925,

Linlilities, : Assets.
Sundry foans- — £ 5. d. £ s do 7 Investment Account —-Principal £ s d, £ osod
Debentures .. .. 412,388 9 4 owing on—
Lixpenditure  from  Public Dwellings purchased <o A0YLIR 02
Works Fund .. Lo 319,918 1 T Nections pun hased .. 3,643 16 8
———e— Advances. . .. 363 1 6
732,306 10 11 Loans on mor t(-d(’(' .. 195 9 1)
Less loan-moneys redeemed e e 413,322 1T 4
and discharged from Con. Temporary advances to Settlors Branch 217,700 000
solidated Fund .. 19,465 9 4 Hutt Housing Suspense Account .. Lo T74,226 00
S e Completed dwellings .. .. .. 15,100 6 0
712,838 1 7 Dwellings let .. .. .. Lo 19,347 402
Less loan-moneys redeemed Freehold land .o 36,244 3 3
by Public Dcht Repay- Sinking Fund un('strn(nta held by Public Debt
ment Account. . .. 100 60 Rede mption Fund ..o *¥3,004 4 8
ce e e TI2,788 1 T ]nsuranu IPund investment held by \et'l(m
1, iabilit\ to Consolidated Fuand in terms of sec-’ Jranch .. .. .. .. Lo 4,392 80
tion 22, Finance Act, 1926 .. .. .. 100 0 O Sundry debtors . . .. 965 6 5
Sundry creditors .. . .. .. 2,066 8 0 Interest on dwellings and land--- £ 5o d.
Income-tax Suspense Account. .. .. 224 14 0 Overdue .. .. .. 6,949 13 0
Suspense Account .. 3,034 6 9 Accrued .. .. . 64 15 7
Liability to Railway I)cpzutmont (HuLL h(msmo) 38,779 0 0 - — ——— 7,014 8 7
Insurance Fund .. .. .. L. 5,607 19 08 Rent overdue .. .. .. Lo 2,228 19 08
Interest on loans— £ s. d. Insurance premiums:- - £ s
Overdue .. .. .. 17,464 3 10 Overdue .. .. .. 475 11 3
Accrued .. .. .. 3,800 14 5 Paid in advance .. .. 391 2 2
21,354 18 3 S 866 13 5
Sinking Fund .. 549 4 10 Profit and Loss Account L. 36,134 9 11
J{L\Cl\b for losses on lcd.lll‘lt,lon and bad debts .. 6,987 2 2 Cash in hand and in bank at Jlbt '\luuh 1928 .. 49 13 10
£831,491 15 3 1831 491 15 38
* This amount includes the sum of £3,354 19s. 10d, capital paid into the sSinking I'und in accordance with the Public Debt Extinection Act, 1910.
Prorrr axn Loss Account ror THE YEAR ENDED 3lsT Marcwa, 1928.
Dr. £ 3. d. (. £ s d.
To Management, ])\p( nses Account . oo 201071909 By Interest Account —Gross profits .. .o 3,868 410
l)wellm #s maintenance .. 33817 5 Sale of land and dwellings .. .. 701 18 2
LLosses on realization of sccurities, and duubtful !
securities written down .. .. .. 889 5 7 :
Balance—Net profits for the year .. ..o 1,234 0 038
£4,570 3 0 £4,570 .} 1]
£ s. d. £ S, d
To Balance as at 3tst March., 1927 .. oo 370143 160 2 0 By Net profits for the year .. .. .. 1,234 0 3
Income-tax .. .. .. .. 224 14 0 Balance .. . .. oo 36,134 9 11
£37,368 10 2 £37,368 10 2
— - e <
INTEREST ACCOUNT FOR THE YEAR ENDED 3lst March, 1928,
Dr. £ s. d. £ s, d. ! . £ s £ s d.
To Interest on loaus .. 28,753 2 6 By Interest onland and dwellings  23.848 11 0
Less acerued at 3lst Mare h ; Less overdue and acerued at
1027 .. .. .. 4,000 9 2 3lst. March, 1927 .. 67 3 0
e 21,752 13 . - 16,681 8 0
Interest on loans acerued but not due .. 3,800 14 5 Interest on amounts tempuorarily transferred to
Balance-—(iross profits transferred to Prolit other branches .. .. Lo 8TTT 0L 0
and Loss Account .. .. .. 3,868 4 10 Interest on bank balances .. .. .. 38 5 0
: | Interest on dwellings and land. — £ sod.
Overdue at 31st \Lm,h 1928 6,949 13 0
Accrued but not due at
31st March, 1928 .. 64 15 7
— = 04087
£32,511 12 7 tJ-,.) 127
MaNaGeMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT MakrcH, 1928,
Dr. £ s d Cr. . £ s d
T'o Audit Office services .. .. .. 175 0 0 - By Sundry fecs .. 267 2 2
mmning, lighting, hea.t,ing, and  messenger : Balance transfenul to qum An(l L()as Account 2,107 19 9
services .. .. 30 0 0
Fees paid for speual services in respect of
securities .. . .. 16 4 2 |
Postages and tehgmms .. .. .. 30 29
Post Offico services .. .. .. 200 0 0
Printing and stationery . B0 0
Public Service bupomnnuatlon l‘un(l wntubu-
tion .. .. .. .. .. 30 0 0
Rent .. .. .. .. .. 100 0 0 .
Salaries .. .. .. .. .o 1,365 0 0!
Solxutms costs .. .. .. 3150
Valuation Department—: \;,vm,\ work .. 230 60
£2.375 1 1 | £2,375 1 11
R

Wy, Wapner, Superintendent.
State Advances Office, Wellington, 23rd Angust, 1923, R. RosertsoN, Accountant.
1 hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the hooks and documents submitted for audit, and correctly state the position as disclosed thereby.
—@G. F. C. Caypesert, Coutroller and Auditor-General.
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LOANS TO EMPLOYERS FOR WORKERS' DWELLINGS ACCOUNT.

STATEMENT OF LIABILITIES

Liabilities. £ s, d.

Sundry loans . 3,975 0 0

Income-tax Suspense A( ¢ ount .. 3 5 6
Tuterest on loans— £ osod.
Overdue. . 44 7 1
Accrued 3815 5

— — 83 2 6

Sinking Fund 34 0 6

ﬁ.4 095 8 6 ;

* ‘T'his amount includes the sum of £3 7s. 3d, capital paid into the Sinking KFund in accordance with the Public Debt lixtinction Act,

AND ASsETS AS AT 31sT MarcH, 1928.

Provrr anp Loss Account ror THE YEAR ENDED 3lsT ManrcH, 1928,

Dr. £ sod

To Administration expenses 10 0 0

Balance—Net profits for the yeal 18 5 6

£28 5 6

£ s d

To Income-tax 3 5 6
Balance of net pr ofits invested in Public Debt

Redemption Fund 28 0 8

£31 6 2

INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT March, 1928.

Dr. £ s.d. £ s d
To Interest on loans . .o 189 0 0
Less accrued at ‘%lst Maroh 1927 . 38 16 4

— 120 4 8

Interest on loans accrued but not due 3815 5
Balance—Gross profits transferred to Profit and

Loss Account 28 5 6 !
£187 5 7

MaNAGeEMENT EXPENSES ACCOUNT FOR

Dy, £ s d
To Administration expenses .10 0 0
£10 0 O

State Advances Office, Wellington, 23rd August, 1928.

Assets.
Investment Acconnt—Principal owing by mort- £ s,
gagors . 2,012 14 2
Temporary advances to bettlers Bxanch .. 850 0 0
Sinking Fund investments held by Public Debt
. Redemption Fund . 39079
i Interest on mortgages— £ s. d
Overdue 284 3 6
Accrued 2 3 5
e 286 6 11
Cash in hand and in bank at 31st March, 1928 G 1Yy 8
£4,095 8§ 6
1910.
Cr, £ osod
. By Interest Account—Gross profits 28 0 6
|
£28 5 6
: £ s d
| By Balance as at 31st March, 1927 13 0 8
! Net profits for the year . 18 5 6
} £31 6 2
Or, £ s.d £ s d
By Interest on mortgages 123 19 6
Interest on mortgages—
Overdue at 31st March, 1928 284 3 6
Accrued at 31st March, 1928 2 3 5
410 6 5
Less interest overdue and accrued
at 31st March, 1927.. 263 13 7
— 146 12 10
Interest on temporary loans to Settlers
Branch 39 11 8
Interest on bank balances 111
£187 5 7

THE YEAR ENDED 3ls1 MarcH, 1928.

Cr, £ s d.
By Balance transferred to Profit and Loss Account .. 10 0 0
£10 0 0

Wy, WabpeL, Superintendent.
R. RoBerTson, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the books and documents submitted for audit,
—@&. F. C. CampBELL, Controller and Auditor-General.

and correctly state the position as disclosed thereby.
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FRUIT-PRESERVING INDUSTRY ADVANCES ACCOUNT.
STATEMENT OF LIABILITIES AND ASSETS AS AT 3lst Marcm, 1928.
Lnabilities. £ s. d. £ s. d. Assets. £ s d.
Sundry loans .. 69,598 14 3 Investment Account—Prmcxpal owing by mort-

Less loan liability rpdeemed and gagors 42,183 14 &5
discharged from Consolidated Propertlcs acquired 4,212 8 6
Fund 6,008 14 3 Temporary advances to Settlers Branch .. 16,290 0 0

_— Sinking Fund investments held by Public Debt
63,500 0 0O Redemption Fund *716 16 2
Less loan liability redeemed by Interest on mortgages— £ s d.
Public Debt Repayment Ac- Overdue .. 1,767 12 10
count 5,000 0 O Accrued 313 9 9
58,590 0 0 —_— 2,081 2 7
Liability to Consolidated Fund in terms of section Sundry debtors 80 19 4
22, Finance Act, 1926 5,000 0 0 | Profit and Loss Account .. .. 4,330 16 10
»\ubpense Account . 171 9 9 | Cash in hand and in bank at 31st March, 1928 115 7 8
Income-tax Suspense Account .. 15 2 0
Interest on loans— £ s. d
Overdue .. .. .. 1,415 15 7
Accrued 1,162 3 4
— 2,577 18 11
Rent accrued .. 37 1 8
Reserve for losses on reahzatlon and bad debts .. 3,515 13 10 ‘
Sinking Fund 103 18 4 |
£70 011 4 6 | 70 011 4 6
* This amount includes the sum of £612 16s. 10d. capital paid into the Sinking Fund in accordance with the Public Debt Extinction Act, 1910.
v Prorrr AND Loss Accour For THE YEAR ENDED 3lsT March, 1928.
Dr. £ sodo Cr. £ s d
To Management Expenses Account 100 0 0 . By Interest Account—Gross profits 233 13 3
Expenses of realization of assets 50 11 6
Balance—Net profits for the year 83 1 9
£233 13 3 £233 13 3
£ s d £ sod.
To Balance as at 31st March, 1927 4,398 16 7 | By Net profits for the year 8 1 9
Income-tax 15 2 0 Balance 4,330 16 10
L4 413 18 7 £4,413 18 7
InTEREST ACCOUNT ¥OR THE YEAR ENDED 3lsT Marcm, 1928.
Dr. £ s. d. £ s, d. i C'r. £ s d £ s d.
To Interest on loans 2,452 7 9 | By Interest on mortgages 1,798 1 9
Less accrued at 31st Maruh 1927 1,271 6 8 Interest on mortgages—
—_— 1,181 1 1 Overdue at 31st March, 1928. 1,767 12 10
Interest on loans accrued but not due 1,162 3 4 Accrued at 31st March, 1928. 313 9 9
Balance—Gross profits transferred to Profit and -
Loss Account 233 183 3 3,879 4 4
Less interest overdue and acerued
at 31st March, 1927.. 2,024 5 4
— 1,854 19 0
Interest on bank balances 12 17 0
Interest on temporary advances "to Settlers
Branch. . .. .. 709 1 8
£2,576 17 8 £2,576 17 8
MaNnacEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT MArcH, 1928,
Dr. £ s.d Cr. £ s odl
To Administration expenses 95 0 0 | By Balance transferred to Profit and Loss Account .. 100 0 0
Audit Office services 5 0 0
£100 0 O ‘

ilOO 0 O

- |
Wum. WappgL, Superintendent..

State Advances Office, Wellington, 23rd August, 1928. R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—@G. F. C. CampELL, Controller and Auditor-General.
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COLD-STORAGE ADVANCES ACCOUNT.

STATEMENT OF LIABIIITIES AND ASSETS As AT 31sT MARCH, 1928.

Liabilities. £ 8. . £ s. d.
Sundry loans 82,750 0 0O
Less loan liability rodeemed and

dls(harged from Consolidated

Fund 7,500 0 0
7" 250 0 0
Less loan liability redeemed by
Public Debt Repayment Ac-
count 1,530 0 0
————— 73,720 0 0
Liability to Consolidated Fund in terms of section
22, Tinance Act, 1926 1,530 0 0
Income-tax—Suspense Account .. .. 119 16 0
Interest on loans— £ s d
Overdue 1,337 17 5
Accrued 244 3 5 ;
—_— 1,582 0 10
Sinking Fund 160 19 11

£77,112 16 9

—

ssets. £ s d.
Investment Account—Principal owing by mort-
gagors .
Tcmpor(nv advances to %ttlers Branch .
Sinking Fund investments held by Public Debt
Redemption Fund

41,760 5 0
31,570 0 0

*1,087 2 7

Interest on mortgages— £ s. d.
Overdue 1,529 9 5
Accrued 708 14 2
—— 2,238 3 7
Sundry debtors 23 2 0
Protit and Loss Account 160 13 11
Cash in band and in bank at 31st March 1923 273 9 8
£77,112 16 9

* 'This amount includes the sum of £926 2s. 8d. capital paid into the Sinking Fund in accordance with the Public Debt Extinetion Act, 1910.

Prowrr anp Loss Account ror THE YEAR ENDED 3lst MArcu, 1928,

Dr. £ sod

To Management Iixpenses Account 115 0 0
Balance—Net profits for the year 657 14 10
£772 14 10

£ s d.

To Balance as at 31st March, 1927 698 12 9
Income-tax 119 16 0

9

INTEREST ACCOUNT ¥OR THE YEAR ENDED 3lst MarcH, 1928.

Dr. £ s. d. £ s d.
To Interest on loans .. 2,974 0 5
Less accrued at 31st Mareh 1927 247 8 0
— 2,726 12 b
Interest on loans accrued but not due 244 3 5
Loss Account 772 14 10

£3,743 10 8

MANAGEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT March, 1928.

Dr. £ s d

To Administration expenses .. 110 0 0

Audit Office services . . .. .. .. 5 0 0
£1156

State Advances Office, Wellington, 23rd August, 1928.

Cr. £ s d.
By Interest Account—Gross profits 772 14 10
£772 14 10
£ s d.
By Net profits for the ycar 657 14 10
Balance 160 13 11
£818 8 9
Cr. £ 8. d £ s d
By Interest on mortgages .. .. 1,665 0 O
Interest on mortgages—
Overdue at 31st March, 1928 .. 1,529 9 5
Accrued at 31st March, 1928 708 14 2
3,803 3 7
Less overdue and accrued at 31st
March, 1927 . 1,606 6 9
-—— 2,196 16 10
Interest on bank balances 413 0
Interest on temporary advances to Settlers
Branch .. . . . 1,642 0 10
£3,743 10 8
Cr. £ s d.
By Balance transferred to Profit and Loss Account .. 115 0 0
£1156 0 0

Wn. WabppEiL, Superintendent.
R. RoBErTSON, Accountant.

1 hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.

—@G. F. C. CampseLL, Controller and Auditor-General.
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FISHING INDUSTRY PROMOTION ACCOUNT.

STATEMENT OF LIABILITIES AND ASSETS AS AT 31lsT Mawrch, 1928,

Liabilities. £ s d £ s, d. Assets. £ s d.
Sundry loans .. .. 5,571 19 2 Investment Account——Principal owing on bills of
Less loan liability redeemed and sale . 1,072 12 1
discharged from Consolidated Temporary advances to Settlers Branch 2,990 0 0
Fund . 1,036 19 2 Sinking Fund investments held by Public Deb‘o
e Redemption Fund .. . *47 11 4
4,535 0 0 Interest on bills of sale— £ s. d
Less loan liability redeemed by Overdue .. .. .. % S A |
Public Debt Re\pa,yment Ac- Accrued .. .. .. L1312 6
count . 1,060 0 0O E—— 47 19 7
———— 3,475 0 0 | Sundry debtors .. .. . .. 77 2
Liability to Consolidated Fund in Profit and Loss Account .. 372 2 5
terms of section 22, Finance Act, Cash in hand and in bank at 31% erch 9 28 . 186 15 5
1922 .. . .. 1,060 0 0
Income-tax Suspenqe Account .. .. 513 0
Interest on loans—
Overdue .. .. .. 126 7 2
Accrued .. .. .. 50 19 11
—————e 177 7 1
Sinking Fund .. .. . .. 6 711
£4,724 8 0 £4,724 8 0

* Thig amount includes the sum of £41 3s. 5d. capital paid into the Sinking Fund in accordance with the Public Debt Extension Act, 1910.

Prowit aND Loss AccouNT FOR THE YEAR ENDED 31sT March, 1928.

Dr. £ s.d Cr. £ s d

To Management Expenses Account . .. 17 12 10 | By Interest Account—Gross profits .. .. 4812 5
Balance—Net profits for the year .. ... 3019 17

£48 12 5 £48 12 5

£ s d . £ sod

To Balance at 31st March, 1927 .. .. .. 397 9 0 | By Net profits for the year .. .. .. 3019 7

Income-tax . .. .. .. 513 0 Balance .. .. . o372 205

£403 2 0 £403 2 0

INTEREST ACCOUNT FOR THE YEAR ENDED 31lsT Marcm, 1928.

Dr. £ s.d £ s d Cr. £ s.d £ s d
To Interest on loans . .. 17016 1 By Interest on bills of sale .. 38 6 1
Less accrued at 31t Maroh 1927 . 66 13 7 Less overdue and accrued at 31st
—_— 104 2 6 March, 1927 .. .. .. 3119 4
Interest on loans accrued but not due .. . 50 19 11 — 6 6 9
Balance-—Gross profits transferred to Profit and Interest on bank balances .. 310
Loss Account .. .. .. .. 4812 5 Interest on temporary loans to Settlers
Branch .. .. .. 146 7 6
Interest on bills of sale—
Overdue at 31st March, 1928 .34 7 1
Accrued at 31st March, 1928 .. 1312 6
—_— 4719 7
£203 14 10 :5;20‘3 14 10
MANAGEMENT EXPENSES ACCOUNT POR THE YEAR ENDED 31sT Marcm, 1928.
Dr. £ sodoc Cr. £ s d
To Administration expenses .. .. .. 16 0 0 ‘ By Balance transferred to Profit and Loss Account .. 17 12 10
Audit Office services .. .. .. .. 5 0 0|
Survey fees .. .. . .. .. 21210
£17 12 10 £17 12 10
Wum. WappeL, Superintendent.
Htate Advances Office, Wellington, 23rd Aungust, 1928. R. RoBERTSON, Accountant.

1 hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—&. F. C. CampseLl, Controller and Auditor-General.
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REPATRIATION.

STATEMENT OF LIABILITIES AND ASSETS AS AT 31st MarcH, 1928.

Liabilities. £ s. d. Assets. £ s d. £ s. d.
Liability to Redemption Account as at Ist Aprl] Investment Account—Principal
1925 . 1,290,182 2 1 | owing by mortgagors .. 331,518 16 O

Less xepaymcn‘rs to 31st Mareh 19 )8 .. 119,324 17 6 Less Suspense adjustments .. 162 12 4 331
L e —— e 331.356 3 8
1,170,857 4 7 Buildings and farm assets .. .. .. 1,379 1 O
Less expenditure irrecoverable £ 8. d. Losses in Suspense. . .. .. 4,272 17 10
to 31st March, 1927 L. 824,275 14 Interest on bills of salo, owrduc . 8,072 3 9
Losses on realization for the i (‘ash in hand and in bank at 31st Mamh 19 ’?s 6,185 3 11

year ended 31st March,1928 10,100 15 6
Management expenses for the
yvear ended 31st March, 1928 3,745 10 2
—— 838,121 19 11

332,736 4 8
Sandry creditors—Treasury—

Interest .. .. .. 1,130 17 8
Principal . . .. .. 4,682 3 4 ‘
e 5,813 1 0
Suspense Account . . .. .. .. 372 2 11
Writings-off Suspense . .. .. 4,272 17 10 !
Interest on advances from War Expenses i
Account, overdue .. .. .. 8,072 3 9

£351,265 10 2 i £361,265 lO 2

INTEREST ACCOUNT FOR THE YEAR ENDED 31sT MaArch, 1928.

Dr. £ s. d. Cr. £ 8. d. £ s d.

To Interest paid to Treasury .. .. 2,906 4 2 | By Interest on bills of sale Lo 4,232 19 0
Interest in hand due to Treasury, 3lbt March, Interest on bills of sale, overdue

1928 .. .. 1,130 17 8 at 31st March, 1928 .. 8,072 3 9
Interest due to Treasury, overdue at 31st Ma rch, ! B —
1928 .. .. .. .. 8,072 3 9 12,305 2 9
e e Less overdue at 31st March, 1927 9,830 3 3
12,100 5 7 ——
Less interest due to Treasury, overdue at 31st 2,474 19 6
March, 1927 .. .. .. .o 9,830 03 3 Less realizations—Interest .. 311 2 6

——— 2,163 17 0

Interest on temporary loans to Settlers Branch 54 3 4

Interest on bank balances .. .. .. 61 2 0

£2,279 2 £2,279 2 4

MavaceEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lst Marcm, 1928.

Dr. £ s d Cr. £ s d.
To Audit Office services . . .. 1256 0 0 | By Sundry fees . 1 2 0
Cleaning and messenger qervmes .. .. 50 0 0 Balance recouped in acporda,nce w lth sec tlon

Commission . .. .. .. 2212 6 3 (3), State Advances Amendment Act, 1922 3,745 10 2
Postages and telegramq .. .. o 330 0 0O
Post Office services .. .. .. 420 0 O
Printing and stationery .. .. .. 2256 0 0
Rent .. .. .. .. .. 216 0 0
Salaries .. .. .. .. ..02,295 0 0
Solicitors’ costs .. .. .. .. . 581 1 5B
Training-expenses . . .. N .. 12 18 3

£3,746 12 2 £3,746 12 2

Wu. WaDDEL, Superintendent.
State Advances Office, Wellington, 23rd August, 1928. R. RoBrrTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.
—{%. F. C. CampBELL, Controller and Auditor-General.

Approzimate Cost of Paper.---Preparation, not given; printing (610 copies), £22.

By Authority : W. A. G, SriNNER. Government Printer, Wellington.—1928.
Price 6d.]
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