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1927.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

SIXTEENTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31st DECEMEER, 1926.

Prepared in Terms of Section 23 of the National Provident Fund Act, 1910.

TeE number of contributors to the fund at the 31st December, 1926, was 29,441, representing an
addition of 3,678 contributors over the previous year, but this increase in membership is due in
part to the inauguration of compulsory superannuation for permanent employees of Hospital
Boards. The total income for the year amounted to £343,243 4s. bd., including £206,622 1s. 11d.
paid by contributors and £83,599 18s. 10d. interest. The fund at the end of the year totalled
£1,652,901 18s. 3d., an increase of £274,934 13s. 6d.

Allowances for maternity amounted to £41,686, of which £34,480 was paid to members of
““ approved ” {riendly societies, and £25,289 9s. 9d., an increase of £4,620 14s. 1d., was paid out
on retirement and incapacity and in allowances to widows and children. It is inferesting to note
that last year saw the commencement of pensions at age sixty to direct contributors to the fund
who joined at its inception in 1911 at the then maximum age of forty-five years.

The rate of interest earned was £5 13s. 6d. per cent., and the expenses of administration in
respect of ordinary contributors were at the rate of 23-4 per cent. These rates are practically
the same as last year.

R. A. Wrigur,
Chairman of the Board.

R. E. Haygs,
Superintendent of the Fund.

Wellington, 11th July, 1927,
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NATIONAL PROVIDENT F¥FUND.
(1) REVENUE ACCOUNT FOR THE YEAR ENDED 3lsT DECEMBER, 1926.
£ s, d.

Amount of fund at begmmng of year 1,377,967 4 9 | Maternity claims (section 18)
Contributions 206,622 1 11 | Maternity claims (approved frlendly
Interest . 83,509 18 10 societies)
Fines 910 12 2 Refund of contrlbutlons on lapse, re-
Government contubutmn under Act 52,110 11 6 ductlon, and withdrawal (sections
Refund of maternity claims by the 10, 11, and 13)

State .. 41,686 0 O In(‘apa(ntv allowanoes (sections 16 and
Contributions overpald on exit 9 0 0 17}, including contributions waived
Benefits refunded on exit . 4,012 6 0 on incapacity (£339 13s. 9d.)

Death : Refuni of contributions (sec-
tions 14 (5) and 15)

Death : Allowances on account of
widows and children (section 14) .

Retirement : Allowances (section 12)

Refund of contributions overpaid on
exit .. N

Amount of fund at nd of year

£1,766,917 15 2

BALANCE-sHEET AS AT 3lsr DucEMBER, 1926.

4 10

2
19

5

0
18

15

[

3

(3

e

Liabilities. £ g d. Assets. £ s d.

Fund as per Revenue Account 1,652,901 18 3 ' In hands of Public Trustee—

Claims due and in course of payment—— Invested 1,656,282 3 9
Maternity 1,612 19 5 Uninvested . .. 26,385 3 10
Death (section 15) . 211 4 5 Balance with Post Oﬁ”lce .. 4,091 11 &
Death : Allowances (sectmn 14) 285 6 2 | Balances in transit 12,424 16 9
Allowances (section 12) 624 0 4 ' Contributions outqtandmg or in course
Allowances (section 16) 123 2 0 of transmission*—

Refunds in suspense 25,779 17 10 {a) Contributions due but not over-

Depostts on m(’omplete apphcatlons to due 13,511 12 4
join fund . 0 9 7 {b) Contnbu‘mons overdue 3,606 5 3

Suspense Account 126 6 9 | Government subsidy due under Act* 52,110 11 6

Contributions prepaid . . 6,319 5 3 | Refund due in respect of maternity

Investment Fluctuation Reserve (by claims* 3,77 0 0
transfer from refunds unclaimed) .. 11,480 2 8 | Fines due* 450 15 8

) Interest due* 5,658 15 7
Interest accrued but not due 22,164 16 7
£1,609,464 12 8 £1,699,464 12 8
*Included in Revenue Account,
R. E. HavEs,
Wellington, 1st July, 1927. Superintendent.

I hereby certify that the balance-sheet and Revenue Account have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position

as disclosed thereby.—G. ¥, €. CampBERLL,

Controller and Auditor-General.
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H.—17. 4

NATIONAL PROVIDENT FUND ACT, 1910.

(3.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 3lsT DECEMBER, 1926,

On Death. On Incapacity. On Af:gaénanafmf/of Total Iiﬁgg:&gncu;‘? other
. Number. AAH’:&‘I‘% Number. 151;1131‘11:11; Number. AAIE(?IT:;"IJ. Number. | AAJII(’)’SI’:%‘
M. | F. £ s d) m | w £ s &l m | w £ s df M ‘ . £ s d
Allowances existingat be- + 90 | .. 5,635 10 0] 15| .. | 79910 O 8| .. | 572 0 Q13| .. 7,007 0 0
ginning of year |
Granted during the year 19 | .. 1,601 10 Q122 | .. 1,326 O 0Of 4 1 1 234 0 0] 45 ] 13,061 10 O
Total 109 1 .. 7,137 0 0] 37 .. 2,125 10 0f 12| 1| 806 0O 0158 [ 1 10,068 10 0
Discontinued during the P 33110 0324 .. 1,521 0 Of .. | .. .. 24 1,852 10 0
year (as per statement
below) |
Existing at end of year.. 1109 | .. 6,805 10 ol 13| .. | 60410 ol 12’ 1| s06 o ofi3a | 118,216 0 o
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. | .. 1 .. | 1910 Of 61 .. [ 468 0 0 .. ’ 487 10 0
Expiry P 312 0 0] 18 1,053 0 0’ 18’ .. 11,368 0 0
R R _ J
Total ‘(‘ 331 10 024;..‘1,521 0 0'..}.. .. 24'..‘1,852 10 0
f !

NATIONAL PROVIDENT FUND AMENDMENT ACTS.

(3A.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31ST DECEMBER, 1926.

On Death. On Medical Unfitness. Onl{ﬁg?g'gmr‘g‘g of Total Ixﬁ)'gﬁgg? other
. T \
Number. | SooiA | Number. | SR0N | Numver. | SO0 | Number. | fnust
M. | F. ‘ £ sodfm ! £ s d) wm | F £ s. dlmMm | m £ s d
Allowances existing at be- | 556 | .. 1,462 0 O] 11, .. | 846 15 OJ128 | 3 11,985 8 0f194 | 3 (14,294 3 0
ginning of year
Granted during year .. [ 8 .. 165 0 Of 6 .. | 50814 030 | .. 2,487 0 Ol 44| .. | 3,160 14 0
Total .| 63 .. 1,627 0 0117 . .. 1,355 9 O0l158 3 14,472 8 0238 3 17,454 17 0
Discontinued during year | 1 | .. 8 0 0 .. 1| .. .. 2 1 378 4 0] 3 1 461 4 0
(as per statement below) I

Existing at end of year.. | 62 | .. 1,544 0 o 17 | .. 11,355 9 {156 | 2 114,004 4 o35 | 2 116,993 13 o0

Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. | 1| .. 8 0 0 .. .. .. 2 1] 378 4 o 3| 1 461 4 0

Total ll" 8300..1..; . Q‘T‘ 378403‘1‘ 461 4 0

NATIONAL PROVIDENT FUND.

ProgrESS OF RETIRING AND OTHER ALLOWANCES SINCE THE ESTABLISHMENT OF THE FUND TO
3lsT DrcEMBER, 1926.

1 On Death, On Incapacity. Onﬁ;ggi{‘g‘“ﬁg‘g‘(’f Total 12‘;};“)’;‘;% :e’:!(.l other

|

‘ Number. AAIE(?::L Number, lﬁgg&:é. Number. A‘\nlllgl?x?tl. Number. ﬁ:g:]‘:é

| I i :

M. | F. 8. dJ m. F £ s, dfwm | w £ 8 dfwm | F £ s d.
Total granted .. 84| .. |10, ise 5 Ghb 3 19,304 15 0192‘ 4 17,007 17 o526 | 7 (36,508 12 0
Total discontinued .. | 13 | .. 1,756 10 0{120 | 3 [7.434 16 o] 24 | 1 2,107 13 ofi57 | 4 |11.208 19 o©
Total existing at 31st De- |171 l .. ’8,349 10 0' 30 ’ .. 11,959 19 0168‘ 3 ’14,900 4 0|369 ‘ 3 (25,209 13 0
cember, 1926 .

Appoximate Cost of Paper.—Preparation not given ; printing (700 copies), £7.

By Authority: W. A. G. SRiNNEE, Government Printer, Wellington.—1927,
Price 3d.] '
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