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1923.
NEW ZEALAND.

NATIONAL PROVIDENT "FUND.

TWELFTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31sr DECEMBER, 1922

Prepared in Terms of Section 23 of the National Provident Fund Act, 1910.

At the 31st December, 1922, the contributors to the fund numbered 22,118. The total of the fund
was £793,143 17s. 10d., an increase of £160,618 17s. 4d. over the previous year, while the income from
all sources amounted to £202,358 19s. bd., of which £131,542 7s. 5d. represents payments by contri-
butors. The rate of interest earned, £5 6s. per cent., shows a substantial increase.

Maternity allowances amounted to £38,876—£31,604 for ““ approved ” friendly-society members
and £7,272 for contributors to the fund. The amount of £12,001 8s. 5d. was paid in allowances on
retirement and incapacity, and to widows and children.

The expenses of administration as measured against the ordinary contributors’ business were at
the rate of 24-8 per cent. of their contributions, showing a substantial reduction as compared with
298 per cent. for the previous year.

R. Hearon REODES,
Chairman of the Board. .
A. T. TravVERsI,
Wellington, 19th July, 1923, Superintendent of the Fund.
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NATIONAL PROVIDENT FUND.
(1) REVENUE ACCOUNT FOR THE YEAR ENDED 31sT DECEMBER, 1922.

£ s. d.
632,525 0 6
131,542 7 5

Amount of fund at beginning of year ..
Contributions

Interest 36,807 9 8
Fines . 772 11 11
Government coutmbutxon undor Act .. 33,236 10 5
Rofund of maternity claims by the State 38,876 0 0
Contributions overpaid on exit .. 19 18 10
Benefits refunded on exit (excluding

maternity) 9819 5

£873,878 18 2

£ s
Matornity claims (soction 18) .. . 7,272 0
Maternity claims (approved friendly
societies). . 31,604 0
Refund of contributions on la.pse, reduc-
tion, and withdrawal (sections 10, 11,
12, and 13) . .. . 27,875 11
Incapacity allowances (sections 16 and
17), including contributions waived on
incapacity (£205 8s. 7d.) .. .. 1,595 6
Death : Refund of contributions (sec-
tions 14 (5) and 15) . 1,935 9
Death : Allowances on account of Wld()WS
and children (section 14) .. 4,826 7
Retirement : Allowances (section 12) .. 5,579 14
Refund of contributions overpaid on exit 19 18
Refund of contributions unclaimed or
impounded 26 13
Amount of fund at end of yuu‘ 793,143 17

£873,878 18

BALANCE-SHEET As AT 31sT DECEMBER, 1922.

Liabilities, £
Tund as per Revenue Account
Claims due and in course of paymentr—

s. d.
793,143 17 10

Maternity 5,164 6 5

Death (s( ction l.)) 500 2 2

Death : Allowances (sectlon 14) 194 2 0

Allowances (section 12) 218 17 10

Allowances (section 16) 8 7 5
Refunds in suspense. 28,870 6 10
J)O])Oslt% on 1ncomplote apphcatlons to

join fund . . 0 9 8
Suspense Account 3,607 3 7
Onc-half contributions of members of Ex

peditionary Forces overpaid by State. . 46 10 5
Contributions prepaid .. . 4,385 3 7

£836,304 7 9

Assets, £ 8.

In hands of Public Trustee—
Invested 747,175 0
Uninvested 8,910 17
Balance with Post Ofﬁce 4,902 19

Balances in transit ..

Contributions outstanding or in course of
transmission*—

(a.) Contributions due but not over-
due .. 11,410 4
(5.) Contnbutxons overdue 3,594 9
Government subsidy due under Act* 33,236 10
Rofund due in respect of maternity

claims* .., 5,652 0
Fines due* 449 6
Interest due* 3,377 16
Interest accrued, but not due* 11,037 3

£836,304 7

* Included in Revenue Account.

2nd July, 1923.

A. T. TRAVERSI,
Superintendent.
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1 sEREBY certify that the balance-sheet and Revenue Account have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position

as disclosed thereby.,
12th July, 1923.

G. F. C. CAMPBELL,
Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1910.

(3) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31ST DDCEMBER 1922.

Allowances existing at be-
ginning of year
Granted during the year

Total
Discontinued during the
year (as per statement
below)

Existing at end of year

Discontinued by death .
Expiry

Total

‘ On Death. On Incapacity. On Aztgéngg'eut of Total Izeltl,gvl;.;gn g:: other
1 - - \
Number, | 00Ul | Number, | AnpUal  Nymper, | Annual ) Nymper, \ Af*g;;ggg_
M. | F £ s. d] M. | F £ s.od]lwm | F £ s df m b £ s d.
48 3,237 0 o 7 370 10 O] 1| 26 0 056 ..|3,63310 0
12 88 0 O 17 682 10 Of 1 104 0 0 30 1,644 10 O
60 4,006 0 of 24 1,063 0 of 2| 130 0 of 86 5,278 0 0
. 78 0 0] 14 41 0 of .. .. 14 819 0 0O
|
] 60 4,017 0 0§ 10 312 0 o 2 ] .. 130 0 o 72 ‘ 4,459 0 0
Particulars of Retiring and other Allowances discontinued during the Year.
| : .. 3‘\" 17510 of .. | .. 3 l 17510 ©
‘ } . w0 01, .. 565 10 0} .. ‘ 11 643 10 0
w |
. {‘ 78 0 014 .. 74100..‘.. 14‘..[ 819 0 0

NATIONAL PROVIDENT FUND AMENDMENT ACT, 1914.

(3A.) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31sT DECEMBER, 1922,

Expiry

On Death. On Medical Unfitness. OnRéltﬁﬁ:guAegneb of Total lkeltilor‘i;zgng&d other
Number. | SR | Nuwver. | GROMA | Nuwwver. | 00U | Number. | S30NE
M| B £ s. d| m. | m £ sodim | m £ s, dm | P £ s, d.
Allowances existing at be- | 36 | .. [1,18¢ 0 0j 11 | .. 752 9 (] 61 4,904 17 OJL0S | .. [ 6,848 6 O
ginning of year
Granted during year 6 |- 150 0 0o 6 480 10 0] 14 1,157 17 0] 26 1,788 7 0
Total .1 42 . 1,334 0 O 17 1,239 19 0l 756 6,062 14 0]134 8,636 13 0
Discontinued during year | . 83 0 0 3 160 8 0O 2 104 0 0] & 347 8 0O
(as per statement below) ’
Existing at end of year 42! .. 1,251 0 0! 14 1,079 11 ol 73 . 5,958 14 01129 8,280 5 0
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued Ly death .. [ ../ .. .. 3 160 8 O 2 104 0 0] 5 264 8 0
" i 83 0 of .. . . . 83 0 0
Total 83 0 ¢ 3 160 8 0] 2 104 0 o] 5 347 8 0

ProgrES: OoF RuTIRING AND OTHER ALLOWANCES SINCE THE HKSTABLISHMENT

NATIONAL PROVIDENT FUND.

31sT DECEMBER, 1922

or 1HE Funp TO

Total granted
Total discontinued

Total existing at 31st De-
cember, 1‘))"

On Attainment of Total Retiring and other

On Death. On Incapacity. Retiring Age. ° Allo“%%léelé. ¢

Number. lﬁgggg’é Number. l fﬁggﬂé Number. ‘ AAl:ll:)ll?l;Ltl Number. Aftllx‘gx?;tl;

‘ .
M. [P | £ s.dlm |5 | £ s d} M. | P J £ 8. d| M. | P £ 8. d.
106 | .. 6,699 0 ¢] 60 3,490‘17 o 81| .. 6,406 17 0246 | .. (15,596 14 0
3 431 0 Of 36 2,099 6 Of 6 318 3 0] 46 2,848 9 0
102 5,268 0 0 24‘ .. ‘1,391 11 0 75[ 14 0201 12,748 5 0
Approximate Cost of Paper.—Preparation, not given; printing (575 coples), £6 10s.

By Authority : W. A, G. SKINNER, Government Printer, Wellington.—1923

Price 3d.]
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