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Srssron TH
1918.
NEW 7ZEATLAND.

FINANCIAL STATEMENT

(In Commitiee of Supply, 26th November, 1918)

BY THE RIGHT HONOURABLE SIR JOSEPIf WARD, BARY. P.C. K.CM.G.
MINISTER OF FINANCE,

Mer. Marnconm,

The honour once again devolves upon me of laying before honourable
members and before the people of New Zealand the financial position of the
Dominion, and of suggmhno to honourable members proposals for meeting the
requirements of the Government during the momentous fimes through which we
are passing.

It will be within the vecollection of honourable members that prior to my
departure for England I made a brief statement to the House regarding the finances
of the country ; (l,ll(l it has been a matter of great satisfaction to me, on my return
to New /eala,nd to find that the financial ((mdltmn still continues to be favourable,
although the shortage of shipping and the consequent dislocation of trade conditions
caused by the war have had a marked offect upon the revenue.

From the subjoined statements of rveceipts and expenditure it will be seen
that the total revenue for the year ending 31st March, 1918, notwithstanding
the unavoidable drop in collections ﬂn()ug,h the (uh’rmn\ showed a mnet increase
of £1,838,674 over the figures for the previous year The wxpenditure for the
year 1917-18 also showed a considerable increase over the expenditure for the
year 1916-17, amounting to £1,061,517.  The special items of increased expendi-
ture will be found under the headmfrs of Interest and Sinking Fund Charges, Old-age
Pensions, and War Pensions. The mcrease in interest and sinking- “fund (hm%s
is, of course, due to the unprecedented raising of loans for war purposes, and the

tncrease in war penstons s a natural consequence of the continuance of the war,

REVIENUG AND KEXPENDITURE.
The revenue and expenditure for the year 1917 18 as compared with the
previous f(inancial year are as follow

REVENUE FOR THE YEAR ENDED 31sT MARCH, 1918, COMPARED WITH THE YEAR
RNDED 31sT MarcH, 1917,

]

Yoar endod Year ondoed
— 31st March, 3lst March, ‘ Increase. | Decrease.
1918, 1917. ‘ !

: £ £ ‘ £ £
Customs . .. .. S 3,364,308 3,849,675 .. ARD 36T
Statmyp and death (lll(l(‘h .. .. .. } 1,892,014 I,699,035 192,979 | ..
Postal and telegraph .. . . oo 1,836,256 L.8I5,568 1 20,698
Land-tax .. .. .. .. .o 1,385,708 713,118 672,590
Income-tax .. .. .. .. ..+ 5,619,561 4,262,126 1,357,435

Beer duty .. .. .. .. s 237,075 187,9h3 49,122 ..

Railways .. .. .. .. 1.668,223 4,836,275 .. : 165,052
Registration and (1t,her fees .. . .. 101,249 108,044 . 6,795
M.u,me .. .. .. .. oo 38,0563 43,742 .. 5,689
Miscellancous .. .. .. . 718,437 518,063 | 200,374 .
Territorial .. .. .. . . 205,643 215,787 10,144
National-endowment revenue .. .. .. 100,493 85,971 | I '392
Othex receipts - .. .. . 39,201 32,200 7,001

| U

| 2514, m 676,047

: 676, 047

90,206,921 18,367,547 |1,858, 674

Totals |

—B. 6.



B.—6. i

[IXPENDITURE TOR THE YEAR ENDED 31sT MARrcH, 1918, COMPARED WITH THE
YDAR ENDED 318'1‘ MARCH 191’7

Year (ndod | Yea,r ond((l "
e 3lst. March, = 31st March, Tnerease. ‘ Decrease.
1018, 107,
!
Permanent Appropriations,— £ £ £ £
Civil Tast .. .. . 27,674 27,473 201
Interest and Mn]\mw Tund .. .. .. 4,430,779 4,014,792 | 415,987 ..
Under special Acets. . . .. 621,258 988,301 . 367,013
Subsidies paid to L()( al Aut, lmrmos . .. 139,213 130,716 8,497 ..
Territorial Revenue .. .. .. 48,831 52,033 .. 3,202
lindowments .. .. .. .. 164,543 | 165,237 - 694
Od-age Pensions .. .. . .. 612,464 | 453,085 159,379
Widows’ Pensions .. .. .. .. 57,931 37,918 20,013
Military Pensions .. .. .. .. 50,733 45,634 5,099
Wayr Pensions .. .. . .. 51h,384 180,166 | 335,218

914,394 370,939

6,668,810 | 6,095,355

Annual Appropriations,—

Legislative Departments .. .. .. 41,797 34,939 6,858
Departments of Finance .. .. .. 132,896 106,722 26,174
Pogst and Telegraph Department .. .. 1,487,145 1,368,490 118,655
kamo Railways Department . 3,067,668 | 2,871,977 195, 681
Public Buildings, Domaing, and M’untenan( e 99,393 94,939 1,454
of Roads :
Native Department .. . .. 24,242 24,191 5l
Justice Department .. .. .. 485,428 459,914 25,514 ..
Mines Department .. .. 26,613 28,278 .. 1,665
Dopurtmon t of I'nternal /\fhms . . 529,668 474,965 54,703 ..
Defence Department Lo 428,112 138,656 .. 10,544
Clustoms, Marine, and Ins}w( tion of l Machinery | 163,394 . 169,865 .. ‘ 6,471
Departments ‘ |
Department of Labour .. .. .. 30,746 | 32,725 . | 1,979
Department of Lands and Survey .. . 192,769 | 192,992 .. | 223
Department of Agriculture, Industries, and | 224,565 ‘ 216,897 7,668 ..
Commeree | ‘ ‘
Yiducation Department .. .. .. 1,511,256 @ 1,406,264 , 104,992 1 ..
Services not provided for . . oo 5,795 41,601 ' o | 35,806

8,451,477 \ 7,963,415 | 544,750 56,688

’ S

| | 1,489,144 | 427,627
| | 127,627
Totals .. y .+ | 15,120,287 ‘14,058,770 1,061,517
SURPLUS.

Before my departure for Kngland 1 announced that the surplus for the year
1917-18 amounted to £5 0%,934, and I now supply the details showing how the
surplus 1s arrived at. 1 may explain that the accumulated surpluses at the 3lst
March, 1917, amounted to £6,474,854, and consequently, after adding the above-
named surplus for 191718, it will be seen that the total surplus at the 31st March,
1918, amounted to £11,560,788.

The surplus for the year 1917-18 is arrived at as follows :—

£
Revenue .. .. .. .. ..o 20,206,221
lxpenditure .. .. .. .. .. 15,120,287
5,085,934
Add surplus at the end of the financial year 1916-17 . 6,474,854
Total accumulated surplus . . . .. g‘.ll .)60 788

PUBLIC WORKS FUND,

The following figures will serve to show that, although expendlture upon public
works has been very considerably curtailed during “the past year, essential
services have still been provided for, and a total amount of £1,141,172 has been
spent on these services.
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STATEMENT SHOWING THE PosirioNn or THE PusLic Works Fuxp As AT 31sT
MarcH, 1918.

£
Balance brought forward on lst April, 1917 .... 521,526
Receipts, -
Loan-money—
Aid to Public Works and Liand Settlement Act, £
1914 45,100
Finance Act, 1916, swtlon 49 e 700,000
Finance Act, 1917, section 77 e 125,000
Other receipts 45,086
s 915,186
1,436,711
Kxpenditure,—
Under (Lppmpn,ubwn o 1,140,732
Other expenditure ... 440
— e 1,141,172
Balance at 81st March, 1918 ... £295,539%
# Norr.—The balance on 31st March, 1918, is made up as follows :— £
Cash in Public Account .. 181,372
Imprests in the hands of officers of the Government ... 114,167
£295 539

RIEDEMPTIONS AND RENEWALS.

Excluding our lability to the Imperial Government for war expenditure, with
which | have dealt elsewhere, the total debt falling due during the year amounted
to £3,363,356, and of this amount £3,212,031 was 1enewod L7l 825 was redeemed
with funds borrowed from the Post Office, £2,900 was pmvule(l by departmental
funds, and £75,006 was paid off by the State Advances Office, leaving a balance
of £1,600 representing unpresented debentures.

CONVERSIONS.

During the year 292 investors took advantage of the conversion scheme
authorized by the New Zealand Inscribed Stock Act, 1917. The total sum of
£1,930,950 was converted into inscribed stock with twenty years’ currency and
bearing interest at 44 per cent. {ree of income-tax.

.

LOANS TIALLING DUE.

The loans falling due during the seven years ending with the year 1925 are
as follow :—

Year ending 31st March ‘ London. Australia. ‘ New Zealand. | Total.
{ £ £ } £ £
1919 147,950 51,000 1,507,615 1,705,865
1920 e 42,800 29,400 3,695,745 3,767,945
1921 - . 3,000 \ 537,900 9,564,557 | 10,105,457
1922 . 10,000 914,100 5,437,790 6,361,890
1923 - o 30,300 666,050 7,526,606 8,222,956
1924 \ 1,708,200 29,300 592,800 | 2,260,300
1925 ‘ 77,000 / 475,992 00.1,9‘)2
TREASURY.

The number of payment vouchers which passed through the Treasury during
the year 1917 18 was 272,189, and during the year 1913 T4 (the year before the
war) the number was 196,455. 'The total lodgments to the Public Account were
£66,800,000 and £17,000,000, and the. total payments £65,000,000 and £17,100,000,
for the above two ycars respectively.
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The percental cost of raising the respective loans issued in New Zealand is
shown in the following table —and it 1s satisfactory to note tlm1 the cost of these
loans compares very ‘l\’()lll(ll)l\’ with the cost of raising loans issued before the war
on the London market :

o Amounts raised

) i to Charges Cost per Cent.
Authority. 306h September i . and o of
| 1918, ' Eixpenses. raising Loans.
| |
£ £ | s, d.
FFinance Aet, 1915 (Aid to Public Works) .. .. 2,005,030 5,030 5 0}
Finance Act, 1916 .. .. .. .. .. 10,134,550 72,450 13 104
War Purposes Loan Act, 1917 . . S 23,170,000 100,793 8 8)

[n addition to the above. the following amounts were raised from the General
Post Office for local needs :-
|y
Public Revenues Amendment Act, 1915 .. Lo 2,090,000
Finance Act, 1916 .. .. .. .. 1,137,900

COMPULSORY CONTRIBUTIONS TO WAR LOANS.

[t will be remembered that legislation was passed to enable the Government
to compel persons to subseribe to the war loans in cases where it was ascertained
that they had not voluntarily contributed thenr falr proportion in common with
the rest of the community.

A very careful examination of th(, list of subsceribers has been made and
compared with the list of taxpayers of the Dominion, and when the next war
loan 1s placed upon the market subscribers will have the satisfaction of knowing
that the financial shirker has been required to shoulder his fair proportion of
the responsibility of the State.

CUSTOMS.

The estimated revenue (rom Customs for the year ended 3lst March, 1918,
was £2,930,000 5 but more goods came to hand than had been expected, and the
amount realized was equal t/() a good average year's revenue-—namely, £3,364,308—
being £434,308 in excess of the estimate.  The total tonnage received for the year
1917 was 1,055,780 tons, value £20,919,265, as against 1,538,755 tons, value
£21,856,096, in 1914, and the amount of duty collected is therefore largely due
to the great appreciation in the value of ad valorem goods. 1t is also due to
the increased preferential and other duties imposed since August, 1917, by section 42
of the Finance Act of that year.

A summary of these increases from the 2nd August, 1917, to the 31st March,
1918, is as follows ‘

£
Soft-goods .. .. .. 51,993
ng(ub cigarettes, d,ll({ suuﬂ .. .. .. 64,877
Tea, .. .. .. .. .. .. 68,480
Spirits .. . . . . .o 18,170
Wine, sparkling .. . - . . 1,756
oxeise duties — Culinary flavouring-essences and New-
Zealand-made cigars . . . . 571
£205, 347

A rveturn recently prepared shows that the proportion of imports from the
Um‘re(l Kingdom has decreased from 513 per cent. of the total in 1914 to 41 per
cent. l‘)l’7, and that the figures for the United States for the same years have
mmcas(‘(l from 114 per cent. to 213 per cent. Owing to the recent prohibition of
exports from the L nited States except under license, it s probable that the imports
into New Zealand from that country for 1918-19 will be much reduced.

lixtensive inquiries have been made from the heads of the principal houses
importing soft-goods, boots and shoes, hardware, glass and chinaware, wines and
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spirits, tobaccos, &c.  All the importers state that orders equal to last year’s
have gone forward to the United Kingdom, America, India, and Japan, but the
vesilts wil depend upon future shipping available.

When it 18 considered that goods can only be obtuined from the United
Kingdom in a limited quantity under license, and that the United States
pmhllnted the exportation of all articles except under license, it is possible
that our imports will fall; but whether this will apply to the articles chiefly
depended upon to produce revenue remains to be seen. So long as space is avail-
able there is little doubt that drapery and soft-goods, boots and shoes, earthenware,
hats and caps, millinery, hardware sundries, Splrltb, and tobacco will continue to
come forward. The revenuc for 1918--19 1s estimated at £3,500,000.

The comparative figures showing the values of mmports and exports for the
financial vears 191516, 1916-17, and 191718 are as under. It should be carefully
borne in mind that the import figures are the invoice value plus 10 per cent., which
18 the basis of value for ad valorem and primage duty, and that the true landed cost
ix probably 20 per cent. in advance of the figures shown for imports, owing to the
tremendous freights at present ruling.

Imports. lixports.
£ £
1915-16 .. . . Lo 22,917,437 33,781,711
1916-17 .. . .. 26,162,706 30,538,466
1917-18 .. . ..o 20,983,612 31,298,270

Brrr Dury.

The estimated beer duty for 191718 was £225,000, and the amount realized was
{237,075, being £12,075 over the estimate.  This 18 due to the fact that the
estimate was caleulated upon an average rate of 5d. the gallon, whereas it was
eventually decided to increase the minimum duty on excise beer o 53d. the gallon,
and the maximum duty to 6d. the gallon. As a matter of fact, the quantity of
heer brewed during 1917-18 was 189,000 gallons less than during 1916-17, the
average rate per m]l(m being 5-878d.

Ax six-o'clock closing was i force only for fowr months of the financal year,
and there has been a hlhnu ofl in the (lm()lllﬂ of beer brewed since December,
L9117, the year 1918-19 canunot be expected to realize more than £225,000, and
the excise duty is estimated at that amount.

~
“RECAPITULATION OoF Ksrmmaried REVENUE 70 BE COLLECPED BY THE CUSTOMS
DEPARTMENT FOR 191819,

_ £
Customs revenue .. .. .. .. 3,500,000
Beer duty .. . . . 225,000
Bonded-warehouse du‘ry . o }
, » 7,000
Pimber-export duty and other I'ecelpts . J

3;3 732 ()()0

The statistical returns for 1917 show that the value of goods of German
origin imported into New Zealand for the year was £2,316: and it should be
explained that this sum is made up of presents and supplies sent to prisoners of
war, of German scientific apparatus for universities which was in stock in the
United Kingdom prior to the war and which could not be obtained elsewhere,
of dyes (bemg parts of cargo of interned steamers), and of electric and other
machinery from British possessions which were urgently required for the upkeep
of established industries and which could not be substituted by British-made
machines owing to the difficulties of exportation from the United Kingdom.

LAND AND INCOME TAX DEPARTMENT.

The net receipts in this Department for the past year amounted to £7,005,269,
made up of land-tax 1,385,708, income-tax £5,619,561, and compared with the
collection for the previous year show an increase of £2,030,025
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LAND-TAX.

The land-tax receipts compared with those of 1916-17 show an increase of
£672,590.  The comparison 1s as follows :—

£
leceipts, 191718 .. .. .. .. 1,385,708
l{,eceipts, 191617 .. .. .. .. 71 3,11_8
Increase .. .. .. .. 5;()72 5 90

It must be remembered, however, that the 1916 17 land-tax had fallen to a
sum less by £335,238 than that collected in 1915-16, owing to the alteration in
taxation of mortgages. The increase in land-tax for the current year as compared
with the year 1915 16 is £337,352, the comparison being,—

£
Receipts, 191718 .. .. .. .. 1,385,708
fl{eccipts, 1915-16 .. .. .. .. 1,048,356

Increase .. . .. .. 5;5.37 , .ioz

INcoME-TAX.

The income-tax receipts compared Wltl those of 1916-17 show an Increase
of £1,357,435. 'The comparison is as follows :-

£
Receipts, 1917-18 . . . .. 5,619,561
l{eceipts, 1916-17 .. .. .. .. 4,262,126
Increase .. .. .. },1 357 435

Iho inerease 18 due to the increased rates of tax, the altered exemption, and also
the war-tax, which replaced the GX(/ebb-pl()ﬁtb tax and the tax which was
imposed under section 5 of the Finance Act, 1916 (in addition to the ordinary
income-tax for that year), on all assessable income in excess of £300, at the rate
of Gd. in the pound where the income did not exceed £900 and 1s. on all incomes
above that amount.
MENTAT, HOSPITALS,

The total expenditure for the year on mental hospitals was £232,223, and the
receipts for maintenance, sales of produce, &c., amounted to £67,543, leaving a
net oxpcndltum of £164 ()80, an increase of L‘?O 1‘%1 over the plevmus year,

Of this increase the war bonus, which was charged against the vote last year,
represents £7,674, and the higher cost of provisions, bedding, clothing, fuel, &c.,
together with the increase in the number of patients, accounts “for the balance.

PUBLIC HEALTH.

The usual annual increase is anticipated under the Hospital and Charitable
Institutions Act, 1909, and Amendment Act. Subsidies payable to Boards last
vear were £180,555 in regard to maintenance expenditure, and £37,299 in regard
to capital expuldltme for the current year. Owing to the increased cost of every
article on account of the war the subsuly requirements for maintenance expenditure
will be no less than £212,000 1 for capital expenditure the subsidy payable will
be about £10,000. "The reason for the estimated decreasc in capital expenditure
is that Boards have been persuaded, when undertaking any extensive building
operations, to spread their expenditure over a number of years by means of loans
repayable in annual amounts. In addition to the above, there will be the usual
subsidy of 24s. to the pound payable on voluntary ('ontnbuﬂons the amount of
which cannot be exactly estimated, but the total required to be (Lppmplmtcd will
be £250,000, as against £237,000 voted and £243,000 spent last year.

There will be a slight increase this year on the ordinary departmental vote
for administrative purposes, owing to the coming into operation of the Social
“\“l(‘llC Act, the extension of nm.smgj services In Lountly districts, assistance to
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be granted to the Otago Medical School in connection with bm'sarie‘%, and provision
for the examination free of Public Health specimens with a view to facilitating the
effectual coping with epidemics

DOMINION LABORATORY.

In addition to the usual chemical work for various Government Departments,
numerous consignments of scheelite, and several of condensed milk and glycerine,
have been ,Lna,]ysod for the Imperial Supplies Purchase Board during the year.

The quality of foods for military camps and transports has been checked at
frequent intervals. The work under the Sale of Food and Drugs Act shows a
decided increase.

The results of a preliminary investigation of the inflammability of New Zea-
land coaldusts have been published and cireulated by the Mines Department.

Owing to the war, more stringent rvegulations have been adopted for the
importation and sale of (‘\p]()SIV(‘K

The fees received during the year were, - ¢
For analysis . . 23

For licenses undor the Fixp losives /\(t and for storage of
explosives .. . .. .. o 1,784

CHENSORSHIP OF CINEMATOGRAPIL-FILMS.

During the past year 2,825 films, amounting to 5,761,570 ft., have been
examined l>y the Censor, and fees amounting to £1,958 have been received.

REGISTRAR -GENERAL.

The revenue of this Department, though steady up to the year 1915-16, shows
a decided drop from £16,865 i that year to £12,450 for the last financial year.
This decreage 1s due on‘mrely to fluctuations in the number of marriages solemnized,
which shows a decline of about four thousand for last year (ompared with the
number solemnized in the year 1915

PRISONS DEPARTMENT.

During the year ended 31st March last the activities of the Prisons Depart-
ment have grown considerably. Buildings have been erected, several miles of
road  construc ‘ted, afforestation pushed on, reclamation - works proceeded with,
farming - lands dovclopod dairying engaged in, and manufactures carried on.
livery “elass of work has been carried out by prison labour under the supervision
and direction of prison officers. So far as the revenue of the Department is
concerned, the year was a record one. The cash credits received from other Depart-
ments and from outside sources for stock, wool, farm-products, &ec., amounted
to £15,083. The estimated value of prison labour employed on various works over
and above the cash returns was £18,239, and the value of the labour employed
in carrying on prison industries, farming, &c., amounted to a further £9,939. The
actual value to the State of prison labour in 1917-18 was therefore £43,261, a very
fair percentage of the total expenditure (£81,362) on prisons and prisoners during
the period covered by the Budget.

POST AND THELEGRATH DEPARTMENT.

The amount of revenue collected by the Department during the year was
£1,836,256. This mcludes the war-tax on postal matter and telegrams.

The Post Office Savings-bank business has easily exceeded the record for any
previous year. The total deposits amounted to £17,106,529, and the withdrawals
to £14,461,169. The excess of deposits was thus £2,645,360, a result which
unques’ﬂonfmblv shows the confidence of the public in the institution. This
satisfactory result has been achieved notwithstanding the fact that an amount
approximating £2,000,000 was withdrawn for investment in the war loan issued in
1917. The balance remaining at credit of depositors at the close of 1917 was
£29,196,390.
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The money-order and postal note business shows a slight decrease, the total
issties Tor the year amounting to £4,120,626, and the amount pald out to £3,762,677.

Postages still form more than half of the total revenue of the Department,
the other principal items being telegrams and telephone-exchange receipts.

The bL]e< of war-loan certificates by the Post Office have now reached the large
sum of £3,922,219, and in addition to this a considerable proportion of the money
subsmlbed by the general public to the war loans has come m through the agency
of this Depm*tmont

Full details of the Department’s finances and particulars of its many other
activities outside the scope of this Budget will be found i the annual veport.

STAMP DEPARTMENT.
The revenue for the year shows the substantial increase over that of 1916-17
of £192,979, the gross revenue received nearly reaching two millions--£1,902,577.
I)mih (Illf/l(‘,ts have again shown a large increase as against the previous YPd.T
the revenue from this source being 5;80() 000. 1 expect “that the current vear's
vevenue from death duties will reach appwxmlately £1,000.000.

TOTALIZATOR.

There is a small falling-off in this item, caused, no doubt, by the rveduction of
the days of racing by something like one-third. Nevertheless, the amount put
through the machine has, in proportion, more than held its own with that of former
years, ta,kmg into account the reduced number of r: acing-days, the revenue received
being £213,932, as against £257,436 for 1916-17.

Bank-vorr Tax.

(Y
<

| a large increase of the tax
for this year, which amounted to £167,914. The revenue received from this source
1s £42,000 greater than that received for 1916-17.

AMUSEMENT-TAX.

This tax came into operation on the Lst November, 1917, therefore the amount
received is only for five months -£16,273.

LAND REVENUR.

The gross revenue received from Crown and endowment lands during the
year amounted to £1,213,892.

The ordinary arrears of rental and other payments at the 31st March, 1918,
amounted to £26,842, whilst rental postponements current at that date 19p10%onted
a total of £26,091.

LAND FOR SOLDIERS.

Satisfactory progress is being made with the settlement of discharged soldiers
on the land, and members of the Expeditionary Force are taking d,dv(mta,ge of the
facilities afforded them for acquiring holdings. Kighteen settlements were purchased
from private owners during the year ended 31st March, 1918. Of these, thirteen
have been subdivided and opened for selection. Other suitable lands. hoth Crown
and settlement, have also been made available for selection. The total arca formally
proclaimed under the Discharged Soldiers Settlement Act, 1915, up to the 31st
March, 1918, was 394,219 acres.

A considerable number of discharged men are availing themselves of the benefits
provided by sections 2 and 3 of the Discharged Soldiers Settlement Act, 1917.

The licenses over a number of large pastoral runs in the South Island have
expired and have not been renewed. These runs are suitable for subdivision, and
in order that soldiers now on active service may be afforded an opportunity of
securing land the runs have been temporarily let, and it is proposed that they shall
be bubsequently subdivided and offered for permanent settlement.

It is anticipated that the scheme for settling discharged soldiers will be quite
successful notwithstanding the fact that great initial difficulties will have to be
encountered owing to the prevailing high prices for fencing and building material.
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At the present time there is no difficulty in meeting the demand by discharged
soldiers for land.  This, however, is attributed to the fact that many of the men
returning to the Dominion are not physically fit, and cannot therefore undertake
laborious Tarm-work.

Owing to the large increase in the number of applications received it is
mnpeumw that the amount authorized to be raised under the provisions of the
Discharged Soldiers Settlement Act—namely, £500,000—he increased to £1,500,000,
and legl%](ltl\/(‘ provision will be made accordingly. ‘

Under the provisions of section 6 of the Discharged Soldiers Settlement Act,
1915, advar nees were authorized and made to discharged-soldier settlers from the
inception of the Act to the 31st March, 1918, as f()llows‘ -

The advances made to 423 soldicrs towards the i improve- £
ment of their lands, for the erection of buildings,
and for the purchase of stock and farming imple-
ments amounted to .. .. .. 144,274
Repayments on account of pnnclpdl sums ., .. 9,380

Balance remaining on mortgage in rvespect of principal

at 31st March amounted to .. oo .. £134,894
Advances authorized to 668 soldiers amounted to .. £190,911

LAND FOR ORDINARY SKTTLERS.

In view of the fact that practically every section capable of occupation as a
separate holding is being set aside with a view to its allotment to discharged soldiers,
only a very restric ted area has been wade available for ordinary public selection.
A considerable area, however, opened in previous years, is still available for
application.

SWAMP-LAND RKECLAMATION.

The reclamation of swamp lands at Hauraki and Rangitaiki Plains has been
prosecuted as steadily as possible, but owing to war c(mdltlom it has been impossible
to expedite development-work as much as it was hoped. Great improvements have
been effected on the unwatered lands, and these are proving a valuable asset to the
Dominion.

Under the provisions of the Swamp Drainage Act, 1915, reclamation-work is
being proceeded with on the Kaitaia, Waihi, and Poukawa are a8, but this develop-
“ment has heen slow for the reason stated above.

It was found impossible to obtain delivery of dredges ordered in England
some two years and a half ago, owing to the demands on the contractors by the
Imperial Government for war “materials. Inquiries in America show that dredging
plants are unduly expensive, and no guarantee of delivery can be giver.

Several other extensive areas of swamp land have been earmarked for develop-
ment. but action is necessarily deferred until machinery and labour are available.

AGRICULTURE, INDUSTRIES, AND COMMERCK.

The outstanding features of the past year’s operations were the maintenance, in
spite of war diffie ulhes of a high standard of production, both as regards quantity
and quality, combined with a continuation of remunerative prices. large quanti-
ties of exportable produce have accumulated in store owing to insafficient shipping-
space, and this necessitates careful consideration of future arrangements. The number
of sheep and lambs slaughtered was less than for the previous year, but this was
dite to the later season, and the defici tency was made up by the end of June last.

With regard to the present year, the unusually heavy snowstorms experienced
during July in the South Island caused considerable mortality amongst sheep, and
this (‘()upled with the shipping difficulties may result in a good deal of stock having
to be held over till the following season, notwithstanding the increases in refriger ated
storage already carried out or i prospect. The arr mgcments for the purchase of
our wool, meat, butter, cheese, and other produce on behalf of the Imperial
(Government pwwde, hmvwel a guarantec that the Dominion may confidently
expect a continuance of pr ospenty ﬂn‘nughont the year.

n—B. 6.
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In view of the necessity for increasing production every effort is being made
to organize a system under which advice and mformation in this direction W]H be
made available for producers.

STATE FORKESTS.

The Government proposes that the State forests shall henceforth be managed
and controlled by a separate Minister, with the special duty of utilizing them TFor
the supply to the Dominion of timber from trees ripe for cutting, (()llplod with
careful protection from destruction of all growing trees. By this means in other
countries lands have been continuously preserved under forest, and are annually
yielding revenue from the trees which gradually in each series ol years become
fit for timber purposes. It will be advisable in certain areas to establish State
sawmills to give full effect to this policy, notably in the case of the Waipoua State
Kauri F orebt, and also in areas reserved for railway supplies.

The average annual cost of nurseries and plantations on vacant areas for the
five years ended 31st March, 1918, has been £28,515; or, if the expenditure on
indigenous forests be included, the average is £31,927 ; whlle the revenue from all
sources has not exceeded an average of £14,504. The deficiency has been provided

Arom loan-moneys and transfers from the Lands and Survey vote. The last loan

of £50.000 was raised under the Finance Act of 1916. All loan authorities and
grants from the Consolidated Fund for forest purposes are now exhausted, and the
Fmeshy Branch of the Lands Department is not only without funds, but has been
compelled to encroach upon the vote for other lands purposes to prevent the
closing-down of the various plantations. | propose that authority be granted
this session for a new loan of £200,000 to provide funds for forestry and afforesta-
tion purposes for a considerable pemod Revenue can only be derived from milling
licenses and sales of timber, and it is obviouslyeundesirable at present to scels
mmease(] revenue from those sources. The grant proposed from the Consolidated
fund for this year will be the same as voted in the year 1917 -18--viz., £5,000.

During the five years ended 31st March, 1918, the sum of £24, 250 was trans-
ferred from the Consolidated Fund (Lands and vaey vote) to supplement State
forest funds, and during this year £6,000 has been so transferred owing to the loan
authority having become exhausted.

STATE ADVANCES OFFICE.

There has been no change in the lending operations of this important Depart-
ment of the State. A considerable sum of money has during the year been
advanced to local authorities, settlers, and workers. The lmit of advances to
local authorities has remained unaltered—mamely, £5,000 in any year. To settlers
for improvements on rural lands the sum of £1,000 is still being advanced, while
for the repayment of mortgages on real estate an amount of £450 is available.
Under the Workers Branch ﬂle full imit allowed by law, £450, is obtainable when
the security is sufficient.

The rate of interest payable by borrowers remains the same—namely, 44 per
cent. by local bodies, and 5 per cent. by settlers and workers, reducible to 41 per
cent. for prompt payment. The low rates of interest charged by the State Adv(mcos
Office, fthe Public Trust, and the Government Life Insurance Department have,
(]mmd “the troublous period of the war, had an invaluable effect in steadying the

value of money and i helping to keep money at a low rate throughout the
l..)omml(“ .

STATEMENT SHOWING TOTAL AMOUNTS OF ADVANCES PATD OVER ¥FrRoM THE CoMm-

MENCEMENT OF THRE SCHEME TO THE 31sT MaArcH, 1918.
£

Advances to settlers .. .. .. .. 17,607,460
Advances to workers .. .. .. .. 3,473,250
Advances to local ‘authorities .. .. .. 2,969,290

Total .. .. - .. £24,050,000
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STATEMENT SHOWING LOANS AUTHORIZED BUT NOT PAID OVER AS AT THE 31ST

Marcen, 1918, £
Advances to settlers .. .. .. .. 86,080
Advances to workers .. .. .. .. 31,405
Advances to local authorities .. .. .. 233,755
Total .. .. .. - i351 240

The annual veport and balance-sheet of this Department has been duly ](ud
before Parliament, and 1 need only mention here that the results of the year’s

operations as disc osied by the balance-sheet are most satisfactory.

DEFENCE DEPARTMEN'T,

The war expendituve for the year ended 31st March, 1918, amounted to
L18,754,945, including imprest advances outstanding, pay of troops, cost of trans-
ports, bupphgs equlpment, and all maintenance and other charges connected with
the war, as well as the administrative expenditure of the National Efficiency
Board, Munitions and Supplies Department, Returaed Soldiers’ Financial Assistance
b()(ud, and Discharged Soldiers’ Information Bureau. 1 will explain the future
financial requirements of this Department later on when dealing with the raising of
war Joans in the Dominion. My colleague the Honourable the “Minister of Defence
will lay details of the expenditure for the past year before the House in due course.

MUNITIONS AND SUPPLIES.

During the past year this Department has been concerned in activities con-
nected with the purchase of mulitary supplies, the control of coal-distribution, and
securing priority permits.

For the year 1917-18 Cabinet authorized the expenditure of £1,300,000
for goods required for military purposes. To date, orders for goods to the
value ol £800,700 have been placed, leaving a balance of ;5;49‘),300 still to be
expended 1f quuned Since the inception of the Department goods exceeding
£4,000,000 have been purchased.  Speaking generally, conditions now obtaining
in New Zealand make it difficult for advantageous purchases to be made under
the tenders system. On several occasions no offers have been received in respousc
to invitations to tender. As a result of this the Department has compiled a com-
plete vegister of suppliers in various lines, and has further adopted more dircct
“methods of purchasing, i which operations the Minister has heen assisted by
vertain able business men who have in a most laudable spirit given their services
in an honorary capacity.

Lixtensive contracts for the supply of high-quality uniform clothing, woollen
goods, and boots were arranged on a satisfactory basis.

During the year large qu(mtltleh of foodstuffs have been purchased for the
training-camps, and suitable provision has been made to meet future requirements.
The value of orders placed in this connection was £243,400.

The mlhwly a‘uth(ultles in October last decided to undertake the manage-
went of the “dry” canteen at Featherston Camp, and the buying operations,
covering a considerable variety of lines, have since been conducted by the
Department.

As regards coal-distribution, the census taken showed a steady depletion of stocks
throughout the Dominion. The greatest difficulty was experienced in securing
sufficient tonnage to supplement ‘the output from our mines and so meet the
requirements of New Zealand coal-consumers. The shortage was most felt in hard-
coal supplies, and this was met by encouraging a more extensive use of lignite
coals for the less important services. It can be stated with credit to the country
that up to date every enterprise concerned has readily lent itself to the directions
of the Minister, and this attitude has largely contributed to the fact that no
activity has, so far, ceased to operate for lack of coal, although in some instances
stocks have been nearly depleted.

During the course of the year the United States, Canada, Australia, and
India refused to permit exports of various commodities without (Government
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sanction.  Accordingly the Department has made vepresentations in many direc-
tions with the object of assisting New Zealand importers to secure the exeeution
and shipment of orders placed abrowd. 1 is satisfactory to state that the vepre-
sentations made have, i all but exceptional cases, heen favourably considered hy
the authorities to whom they have been addressed.  The total number of appli-
cations dealt with was 7,500, representing a value of £3,659,700.

WAR

During the past financial year the public has contributed most liberally to the
vartous overseas relief funds, and the Sick and Wounded Soldiers’ Funds administered
in the Dominion have 1)een. maintained at o standard suflicient to meet the ever-
increasing calls upon them.

The amounts contributed through the Government by the people of the

RELIKE FUNDS.

Dominion to the vartous relief funds are as follow :—

FFor the Year ended

3lst March,

Hor the Period sinee the
Oubtbreak of War.

£ £
Belgian Relief Fund . i, 5,991 311,121
Other Belgtan Funds .. .. 3,650 0,4,3()
for other Alllcb .. 4,018 22 357
sivil relief 1in Great Britain 4,593 11,786
British Red Cross Fund 116G, 668 187,422
British Navy Relief 5,737 98,238
New Zealand Hospital Ship l‘uud 194 63,747
New Zealand Comlorts Fund 56,879 128,277
New Zealand War Relief Fund 702 15,980
For equipment (aeroplanes, ambu-
lances, &c.) 1,500 L3
For regimental funds .. 2,325 .4,73(
tfor local war funds .. .. 76 7,640
For sundry overseas funds 996 1,477
Total voluntary subscriptions 203,379 866, 620
Government contribution to Belgian
Relief Funds 2928 145
Total £203,379 £1, 094 765

The above figures do not represent the total contributions from the Dominion,
as the value in cash and goods contributed by private individuals or institutions
and forwarded direct 1s not ascertainable.

The total amount raised by patriotic societies in the Dominion since the
outbreak of war to the 31st March, 1918, reached £3,806,221, of which £1,695,766
vemained in the hands of societies. This latter sum was invested pnnupdllv in
connection with relief for sick and wounded soldiers and their dependants,
the demands on which will increase rapidly with the return of the men now on
active service.

The cstimated value of goods, stock, produce, and comforts shipped overseas
by the Internal Affairs Department on behalf of donors to the 31st March, 1918,
amounted to £502,181.

MINING

The value of minerals produced in the Dominion during 1917 was £2,589,817,
and the value of mimerals exported during the same perlod was £2,496, 870 thcbe
figures being respectively £297,018 and 5;482 105 less than those of the previous
year.

Taking into consideration the great disadvantage under which the mining
industry has been carried out durmrf 1917, the fourth year of the war, the pro-
duction of minerals has heen well maintained. The decline is chiefly due to the
shortage of Tabour and the cessation ol operations at many small gold-mining
claims owing to the mercased cost of everything employed in the production of
gold, while the value of gold has remained stationary.
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The State collieries pmdlu ed 265,267 tons of coal, as against 277,845 tons
during the previous calendar year; while the profit on State coal husiness was
L’l,l.h(), as against £18,521 for the previous financial year. These results arve very
satisfactory in view of the low rates at which the coal 18 supplied to the public.

The proportion of deaths from accidents at coal-mines during 1917 was lower
than during any year, with two exceptions, since coal-mining conimenced in the
Dominion, “the proportion of deaths being I per 1,000 persons employed and
1-93 per million tons raised.

The total outpat of coal from the mines of the Dominion for the year 1917 was

2,068,419 tous, a decrease of 188,716 tons as compared with the previous year.

UNEMPLOYMIENT.

It is pleasing to rcord the fact that there has been very little unemployment

during the past year ; on the contrary, in nearly every trade the dilficulty has been
to obtain sulticient suitable labour.

INDUSTRIAL CONDITIONS.

There was o total of twenty-seven industrial disputes during the year. Scveral
of these were of a trivial nature, involving the b(’bb&tl(m of work by a number of
men for a few hours or minutes, or Jemsal to work certain overtime. In twelve
instances it was found necessary to institute proceedings for breaches of the War
Regulations, Tndustrial Conciliation and Arbitration Act, &c. The principal cases
concerned coal-miners, Wellington gasworks employees, Auckland freezing-chamber
hands, and Wellington coastal stmunel

In view of fhe abnormal conditions created by the war, both employers and
\wu kers generally may be congratulated upon the manner in which the industries

I'the Dominion have beer so loyally maintained under difficult circumstances.

WORKERS DWELLINGS.

Owing to the continued high cost of building, the number of new dwellings
provided for workers was not as great as for previous years. There are now
647 workers’ dwellings in the Domimion. When better conditions arise vigorous
prosceution of this branch will be undertaken. At present the inflated cost of
materials makes it almost impossible to build homes except at a cost that would be
.~beyond the means of the workers.

NATIONAL PROVIDENT FUND.

The membership of the fund at the 31st March last was 12,000, and the
aceumulated funds amounted to £190,000.  During the last financial year maternity
claims amounting to £17,545 were dealt with, ol which sum £13,612 was due to
friendly societies” members and £3,933 to ordinary contributors.

An amount of £4,500 was paid in the past year on account of the half-
contributions concession to contributors on active service, some 3,000 members
having joined the Forces

The maternity-benefit system operating through the friendly societies is
working satisfactorily, and the officials of the various societies are co-operating
readily with the Department in carrying out the necessary requirements under the
Act in order to ensure prompt payment of the benefits to their members.

Steady progress is being made with the enrolment of local-authority employees
under the Amendment Act of 1914, and T have no doubt that, as soon as satistactory
means can be adopted to bring clearly before these unployu,b the undoubted
benefits of the system, a large plopmblon of them will be enrolled in the fund.

FRIENDLY SOCLETIES.

The Mortality Reinsurance Fund established by the Government in co-
operation with the societies for the purpose of protecting the benefit funds of
these organizations from abnormal war risks now absorbs the reinsurance business
of practically all of the societies in the Dominion.
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On the 31st March last the number of soldier membel.s reinsured in the fund
was 8,521, and the total amount of cover for which these members were insured
was £356,202. The experience of the fund so far goes to show that the war
mortality has not been so high as was anticipated at the outset, and this would
appear to confirm the latest experience elsewhere. The total number of men with
the colours includes those in reserve, sick, wounded, and so on, and the actual
number in the firing-line 18 therefore smaller in proportion to the total on serviee
than in the early days of the war.

The societies arc experiencing other financial difficulties, particularly 1n
connection with the contributions of their members who have gone on active
service. At the outbreak of war almost all societies decided to maintain the
merubership of these men, the society undertaking to make good their contui-
butions while absent.  In many societies, however, through the unexpected
prolongation of the war, this liability has become very heavy.

I'am now considering a scheme for providing such financial assistance as may
be found necessary in connection with the sick and funeral funds in so far as these
funds have been affected by the military services of members.

TOURIST AND HEALTH RESORTS,

The falling-oft in overseas traffic has naturally affected this Department, but
the revenue has been well maintained, being £32,935, or only £202 short ot the
previous year (£33,137), which was the highest ever recorded. I'he increasc in
prices of all commodities has resulted in a rise in the expenditure from £45,782 to
£48,732.  After the war a large influx of visitors to the Dominion may reasonabl y
be anticipated, and the valuable work of this Department will considerably increase,
and the revenue of the office will be added to in proportion.

DISCHARGED SOLDIERS INFORMATION DEPARTMIENT.

The work of this Department, which was inaugurated by the Government in
August, 1915, to assist discharged soldiers to settle down in the cival life, 1s
steadily increasing, and the register now contains over twenty thousand names.

Quite a number of partially disabled soldiers who are unable to resume their
old occupations are learning new trades at technical schools and in factories,
workshops, &c.  These men are receiving financial assistance from the Government
over and above their pensions, and the trades in which they are being trained
include tailoring, bootmuking, wire-mattress making, watchmalking, “electrical
engineering, vuleanizing, hairdressing, motor mechanics, &c. A few men are also
being trained in different branches of agru,ultule on the State farms.

- LIGHTHOUSES.

The crection ol a tower for an automatic light on Flat Rock, in the Hauraki
Gulf, has been commenced, but owing to exceptionally bad weather the progress
lias been slow. Soon after the work was started a very heavy sea washed away
the concrete and casing which had been put down.

The erection of a new tower for Dog Island Lighthouse is now being carried
out. This has become necessary owing to the perishing of the mortar in the
present stone tower. The new tower is being built in ferro-concrete round the
present structure.

Three new houses have been erected for the keepers at Puysegur Point to
replace the old houses, which had become decayed. New houses are also being
built at Tiritiri owing to the present houses becoming uninhabitable.

Incandescent hghts have been installed at Mokohinou, Kast Cape, Portland
Island, and Moeraki, and new revolving cowls have been put on the towers at the
two first-mentioned lighthouses. An Aga acetone-acetylene light has been erected
on the beacon at Jackson’s Head in place of the Pintsch-gas light formerly there.

ITARBOUR - WORKS.

Owing to the need for economy, very little has been done in the way of works
in the harbours under the control of the Government. A beacon has been obtained
for the Brothers Rock, in the Bay of Islands, and it will shortly be erected.
A large number of plans of works to be carried out by Harbour Boards have been
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approved. The buoys and beacons in the harbours controlled by the Department
have been overhauled, cleaned, and painted, and new moorings have bheen put
down when necessary.

GOVERNMENT STRAMERS.

The s.s. ™ Hinemoa 7 hag carried out the work of tendering the various light-
houses and a,ttondmg to all coastal buoys and beacons belonging to the Department.

The s.s. “Tutanekai” has been transferred from ﬂle Post and 'I‘elog aph
Department to the Marine Department, as she is no longer required for cable
work. She is at present laid up in Wellington Harbour. It is intended to dlbpoqe
of hoth these vessels when opportunity arises and to replace them by larger and
more suitable steamers When prices for obtaining such become normal.

The training-ship “ Amokura ™ has had a full complement of boys during the
year, and, in addition to the work of training them, she has visited the l\emmdec
and Southern Islands to search for cabtaways and to examine the provision-depots
on these islands.

TMMIGRATION.

Owing to the continuance of the war, the increased cost in fares from Tngland
to New /('ﬂtmd, and the difficulty in obtaining passports, the immigration policy
has been practically confined to wives and families of members of the ixpeditionary
Rorces.

[t 1y intended to continue granting assisted passages to wives of New Zealand
soldiers to enable them to pro(‘ee(l fo the Dominion, and in order to cover the
mereased cost of £16 of such passages the lmmwmtmn Department is co-operating
with the Defence Department, each paying one- ‘half of the Government contribution.

PUBT.IC TRUST OFFICHK.

The balance at credit of the Profit and Loss Account for the year, after meeting
all the expenses of working, and making proper allowance for depreciation of buildings
and premises, amounts to £68,603. 'l‘hls constitutes a record.

Of this sum, £30,000 has been allocated as a bonub to the beneficiaries in estates
and investors in the Common Fund, thereby increasing the amount of interest
allowed by one-tenth.

The total sum distributed during the past three years as bonus amounts to
£82,000.

The amount transferred to the credit of the Assurance and Reserve Fund
was £21,363.  The credit balance of the Assurance and Reserve Ifund now stands
“at £240,000, the amount being invested in first-class securities.

lllvcbflllf‘lltb from the Common Fund on the 81st March, 1918, amounted to
£8,724,052.

During the year the position of Public Trustee became vacant. By the passing
of the Pubhc Trust Office Amendment Act, 1917, an important change was made in

the consti u“ion of the Department by the appointment of a Public Trust Office
Board, and the reconstruction of the Board controlling the investments of the
Office. | have every reason to believe that the changes will prove advantageous ©o
the public.

The Public Trust Office Investment Board has met with regularity, and the
Office funds have been carefully mvested in suitable securities. In this phase of
administration an acceleration in the practice has taken place, promoting satisfac-
tion to borrowers.

The business continues to expand at a very rapid rate in every branch, and the
officers of the’ Department, owing to the war pressure, have been subject to great
stress to keep pace with it.

Important structural alterations have been carried out in the Head Office
lml]dmg, promoting eﬁlmency and the comfort and convenience of the staff. New
premises are urgently required at Christchurch, Invercargill, Hamilton, Masterton,
and Palmerston North to meet the growing demands of the Offic e, and provision for
the same will be duly considered when conditions are favourable.

INSURANCI OF PUBLIC BUILDINGS.

Claims against the special sinking fund established to meet losses on public
buildings destroyed by fire amounted during the year to £8,080. The annual
{overnment contribution of £10,000 was paid over to the Public Trustee, who
now holds a credit balance of £53,329.
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STATE FIRE INSURANCE.

The vesults of the past year’s operations of this Office are very satistactory.
lh(, increase of husiess is the greatest attained in any year since the establishment
of the Office, and the undmwrltlnu surplus the largest yet recorded.  I'he inerease
in the sum underwritten a.nmunvt(:(l. to £2,700,000, lnmwm(f the total for the year of
renewals and new business to nearly £22,000,000. '|‘he gross surplus for the year
1917 amounts to £40,610, which has been allocated as 10]10Ws Unearned premium
reserve, £3,085 7 investient fluctuation reserve, £1,000 ; leaving a surplus of £36,525,
The income-tax, however, which for the first time has been applied to this Office.
amounted to £13,924, and this amount has to be deducted from the above-mentioned
surplus, leaving a net balance on the year's operations of £22,601.

The total income for 1917 amounted to £91,381, as against £82,695 for 1916.

The total accumulated funds of the Office at the close of the year 1917 amounted
to £182,645, as against £155,959 for the previous year. The total assets of the
Office rose from £166,880 in 1916 to £208,220 in 1917.

GOVERNMENT PRINTING AND STATTONKERY DEPARTMENT.

Prices of paper, stationery, and materials used in connection with the
printing trade still continue to advance, and in some cases the advance is from
300 to 400 per cent. over pre-war prices. This will necessitate a considerable increase
in the vote for this Department, as paper and storves must be obtained, and the
tendency is for the prices fo rise even higher than they are to-day. The matter
is still further (omph(,ut(‘d by the difficulty in obtaining (lehvene% by reason of
the shipping shortage. The total value of the printing-work for the year was
£127,196, and the value of the stationery supplied to Departments was £27,767.

PUBLIC SKERVICE SUPERANNUATION FUND,

During the year ended 31st December, 1917, retiring-allowances aggregating
£14,371 per annum were granted to eighty-one contributors retired by reason of
age or length of service; seventeen contributors who retired as medically unfit
were granted allowances amounting to £1,252 per annum : fifty-two widows and
sixty- ‘three children were granted “the stdtut()ly allowances, totalling £1,755 per
apnum ; seventy-three (Lllow(mcés, amounting to £5,380, were discontinued. The
total number of existing allowances at the end of the year was 1,373, representing
an aggregate annual payment of £100,389. The total amount invested to the
31st December, 1917, was £976,405, yielding interest at an average of 51 per cent.
The total number of contributors to the fund on that date was 13,784.

KDUCATION.

The liducation estimates for the current financial year show a considerable
merease over the amount expended during the previous year. This is due
primarily to statutory provisions resulting from the steadily increasing school
population of the Dominion, which necessitates greater (,xpemhtme year by year in
teachers’ salaries, the maintenance of buildings and other services, more particularly
in connection with our elementary schools. During the year, in anticipation of
patliamentary sanction, small additions were made to the emoluments of pupil-
teachers, probationers, and teachers in training. In the case of these young people
the position demanded prompt action, as the attractions of other occupations were
cutting off the supply of applicants.

The most pressing education need at the present time is an adequate supply of
properly trained teachers, and no important step in educational progress can be made
until a large increase in the number of efficient teachers has been secured. [t is
impossible to brmg about the important reform of reducing the size of the large
classes in our city schools because of the acube shortage of teachers and the difficulty
of securing the proper type of young people for the teaching profession. Again,
if we are to attain a higher standard of individual and national efficiency, the scope
of compulsory education must be extended so as to include young people up to the
age of sixteen or seventeen, who, during the most formative years of their lives,
should be required to continue their education in order to hecome hetter fitted as
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citizens, workers, and parents. This reform also is difficult to bring into operation
until an increased supply of trained teachers is available; but upon the return of
our troops this should to some extent be mitigated.

The services for promoting the health and the physical development of the
pupils of primary schools are being gradually extended as opportunity permits. By
reason of conditions developing, the question of further steps being taken to promote
child-welfare is receiving earnest consideration.

SPRCIAL SCHOOTS.

During the year reforms have been made in the system relating to destitute,
delmqnon‘r, and uncontrollable children and juvenile offenders, and, apart from the
improvements effected in the methods of dealing with these chﬂdren, substantial
savings have been made not only in regard to current maintenance, but also in

capital expenditure. By the extension of the probation system to the four centres

of population, and by extending the boarding-out system and the system of placing
children in situations, it has been possible to close two institutions and to reduce
considerably the numbers maintained at five others, with an increase rather than
a decrease in the educational benefits. The closing of a third institution, one of
those last mentioned, is now under consideration.

Tn spite of the facts that the cost of living has gone up and that allowances for
boarding out children have had to be increased, also that buildings have had to be
improved at a time when the expense has been high, the saving effected under the
new conditions for the year ending the 31st March last amounted to several
thousands of pounds.

There are indications that, owing to various causes and conditions that are
developing, this branch of the Department will have to assume increasing obligations
in the near future.

TrACHERS’ SUPERANNUATION FUND.

The fund amounted on the 31st December, 1917, to £420,225, as compared
with £381,158 on the 31st December, 1916. Durmg the year 1917 allowances
totalling £5,049 per annum were gra,nted, the total annual rate at the end of the
year bemw £4—7 479. The number of contributors on the same date was 4,792,

Hitherto the moneys of the fund have been invested in the Common Fund of
the Public Trust Office, the rate of interest received, including the annual bonus
granted by that Office, a,vera,ging about 4:63 per cent. In view of the higher rates
of interest now current it was considered that a better return could be obtained
by providing for separate control of the investments. Arrangements to this effect,

.~which were approved by (Government, were made by the Teachers” Superannuation
Board and the Public Trustee, and have been in operation since the 1st July last.
On that date the fund amounted to £444,237, and of that sum £319,765 is invested
in securities returning interest at 5% per cent. Of the balance, £59,824 18 invested
at 4} per cent., £26,161 at 5 per cent., and £38,460 at 5} per cent.

BOARD OF TRADE.

The Board of Trade, constituted under the Cost of Tiving Act, 1915, has
continued to do 1mportan1/ work throughout the year. The Board has brought
into operation a scheme of GGovernment control over the 1917-18 wheat crop: a
maximum price was fixed, and its sale, distribution, and purchase governed. The
scheme entirely eliminated speculation in our main cereal-food supply, and ensured
an equitable distribution of wheat to millers. As a necessary corollary to this
control, maximum prices were fixed for flour, bread, bran, and pollard. The
scheme has worked satisfactorily.

The excellent arrangement made with the Sugar Company has been contimued
for another year with an increase of 10s. per ton, the company undertaking to
supply New Zealand’s needs. At the price arranged, retailers are enabled to Su'pply
New Zealand consumers with sugar at a very low price in comparison to the
price obtained in other countries.

Tollowing the legislation which was passed last session with a view to
preventing any increase in the price of commodities except with the consent
of the Board of Trade, an arrangement was entered into between the Board
and the wholesale grocery merchants by which fifty-seven commodities in general
household use are controlled. To avoid the necessity of constantly garzetting
maximum prices (which were subject to frequent and rapld changes) the merchants
concerned agreed that, before advances in prices were made, full justification for

11i—B. 6.
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the increases must be submitted to the Board for approval. The range of com-
modities dealt with is being added to as necessity arises.

Prices for meat have been steadied throughout New Zealand by an arrangement
entered into with the freezing companies to supply the local trade, where necessary,
from the Imperial store. 'The wholesale price of such meat for local consumption
has been fixed on a parity with the Imperial purchase price. When this scheme
came into operation there was no necessity to continue the State meat-shops at
Auckland, and the Government’s connection with the two meat-depots was
terminated.

Owing to alleged shortage of supplies of petrol, and constant increases in price
of this necessary commodity, the Board is endeavouring to encourage its importation,
and to control its sale and distribution.

Continued complaints as to high prices and short supplies of timber, especially
white-pine, have led to the necessity for control of this important industry.

The Board has in hand important proposals for the standardization of foot-
wear and woollen goods. 1t is hoped to give consumers good serviceable boots
(quality gnaranteed) at reasonable prices. Similarly, certain classes of woollen goods
will be standardized as to quality and price.

PENRSIONS.

The gross payments under this head passed through the accounts during the
year were—

Statutory Allowance under Total.
Pensions. Finance Act, 1917. :
i £ £ £
Old-age pensions .. 502,085 141,092 643,177
Widows’ pensions .. 41,986 15,966 57,952
Military pensions .. 44,840 5,894 50,734
Miners’ pensions .. 11,968 1,307 13,275
Totals .. .. £600,879 £164,259% £765,138

* For six months and a half only.

~ The total credits, including £30,147 from national endowments on account
of old-age pensions, and £4,703 from gold duty on account of miners’ pensions,
amounted to £35,438, leaving a net charge against the Consolidated Fund of £729,700.
These figures, apart from the increase due to the provision of a war bonus of 5s.

a week, represent variations from the figures of the previous year as under :—

Increase. Decrease.
. £ £
Old-age pensions . . .. . .. 21,957
Widows’ pensions . . .. .. .. 3,973
Miners’ pensions .. . . .. 3,928 .
Military pensions . . . 798

The new pensions granted, and the deaths and cancellations recorded during

the year, together with the pensions in force at the close of the year, were as
stated hereunder :—

D . a ¥
New Grants, Car?::ﬁ; t?(r)li' Increase. Decrease. 31]3 ](NF);rCf]’J
Old-age pensions . . .. 2,146 1,883 263 .. 19,960
Widows’” pensions . . . 509 341 168 .. 22 192
Miners’ pensions .. . 91 59 32 .. 270
Military pensions . . . 24 103 .. 79 1,153
The annual values of the pensions in force at the close of the year were—
Statutory Allowance under m Average
Pensions. Finance Act, 1917. Potal. Pension.
' £ £ £ £
Old-age pensions .. .. 481,369 259,480 740,849 37
Widows’ pensions. . .. 43,872 30,000 73,872 33
M]:Ilta,ry pensions . . .. 41,508 11,700 53,208 46
Miners’ pensions .. .. 10,972 2,600 13,572 50

Totals .. .. £577,721 £303,780 £881,501 £37

e ——— J—
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I estimate that the sum of £927,000 will be required during the current year
to meet the cost of the above pensions.

WaRr PENSIONS.
The gross payments passed through the accounts during the year amounted

to £515,447, made up as under :— ¢

Payments made in New Zealand .. i, .. 495,060
Payments made in London . .. . 12,567
Payments made in Australia . . . 2,925
Other foreign payments .. . . o 294
Allotments paid after casualty . .. . 4,494
Lump sums .. . . . .. 105
Sundry . .. .. . . 2

Total .. .. .. .. £515,447

These amounts represent an increase on the figures of the previous year of £335,183.

The total claims lodged to the close of the year numbered 12,904 from soldiers,
and 6,452 from dependants of deceased and disabled soldiers.

The total new pensions granted during the year numbered 10,587, and the
value was £709,857. These added to the totals of the pensions granted in
previous years—namely, 6,530, valued at £342,195—and the increases avising out
of the Amendment Act, 1917—namely, £70,000—make a grand total of all
pensions granted since the inception of the Act of 17,117 ; value, £1,122,052.

The annual values of the pensions in force at the close of the year were as
follow :—-

Number. Ar‘mual /)\vctagc
Value. Pension.
£ £
Permanent pensions to soldiers . .. 900 43,703 48
Temporary pensions to soldiers . 8,405 572,023 68
Temporary pensions to dependants (including

988 children) . . . . 828 45,491 54
Pensions to widows (including 1,386 children) .. 1,099 133,547 121
Pensions to other dependants .. .. 3,265 109,619 33
Totals .. .. . 14,497 £904,383 £62°

1 estimate that the sum of £1,500,000 will be required during the current year

to meet the payments under this head.

DEPARTMUENT OF IMPERIAL GOVERNMENT SUPPLIES.

The requisition of the principal primary products of the Dominion by the
Imperial Government has been continued during the past year, and the output
of butter has been included in the purchases made on behalf of the Imperial
authorities.

The purchase of frozen meat commenced on the 3rd March, 1915, and from
that date to the 31st Maxch, 1918, the following shipments werc made—
1,900,267 quarters beef, 7,294,204 carcases mutton, 8,970,976 carcases lamb-—the
total f.0.bh. value of which amounted to £22,851,823.

The prices paid for these shipments have been on the same basis as for the
previous year, and the present contract for the purchase of meat continues until the
expiration of three months after the war.

Amended arrangements have been completed in connection with the payment
for storage, and the Imperial Government now accepts full liability for such charges
from one month after the date the meat has been placed in freezing-chambers
until shipment has been completed. In addition, the Imperial Glovernment has
accepted the liability for insurances after the meat has remained in store for a
period of four months. .

The purchase of sheep-sking commenced on the 1st February, 1917, and
since that date 2,014,548 skins have been purchased and sent to fellmongers for
treatment, valued at £757,323. 324,314 hides were purchased, valued at £596,762.
The requisition of hides ceased on the 28th March, 1918.

The 1917-18 clip of wool was purchased by the Imperial authorities on the
same conditions as for the previous year, and since the commencement of opera-
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tions in December, 1916, the” total quantity of wool paid for amounted to 981,573
bales, valued at &23,3()0 888. In addition, 62,981 bales of freezing companies’
slipe wool were included in the requisition, and advances totalling 5;1,594 895 were
made against such wool.

The prevmusly existing arrangements providing for final valuation of Ireczing
companies’ wool in London have since been altered, and, commencing on the 156
April, 1918, all freezing companies’ wool 1s purchased outught in the Dominion.

The 191718 output of cheese was purchased by the Imperial authorities, the
price being fixed at 10d. per pound f.o.b. for first-grade cheese and 93d. per pound
f.0.b. for second- -grade cheese, storage being borne by the lmper](ﬂ Government
after the cheese has remained in store for an average period of three months.

The following statement shows the total shipments and payments made by
the lmperial Government in respect of cheese purchased since the first requisition :—

Number of Value.
1915-16 scason (one-third of output  Crates. £
Only) .. o .. .. 189,502 917,748
191617 season .. .. .. 518,320 3,295,557
1917-18 season (to 31st March, 1918) 201,763 3,107, 274
909,591 L7 320 079

The arrangements for purchase provide for the payment of an advance of
90 per cent. after the cheese has remained in store for a period of twenty-eight
days.

For the butter-output requisitioned by the Imperial Government the price
was fixed at 157s. per hundredweight, with the addition of 50 per cent. of any
profits resulting from sale in the United Kingdom.

To the 31st March, 1918, 362,363 boxes were shipped, and payments made
totalling £2,240,622.

The arrangements for purchase provide for the payment of an advance of
90 per cent. after the butter has remained in store for a period of twenty-cight days.

The purchase of scheelite commenced on the 20th September, 910, and
505 tons were shipped, and the payments made totalled £97,611.

The total of all payments made to producers on behalf of the Imperial Govern-
ment from the 3rd March, 1915, to the 31st March, 1918, amount to £59,211,190,
while, in addition, pa,ymentb totalling £670,254 were made in cormection with
services rendered on behalf of the Dominion Government, the total payments
made by the New Zealand Government being £59,881,444.

ORDINARY REVENUL RESERVI,

I announced in last year’s Budget that the special reserve established in London
from surplus revenue for the purpose of meeting possible demands arising out of
the war had, in addition to the Reserve Fund of £800,000, been increased by
£3,917,731. 'The question of the disposal of this reserve will be dealt with after
the conclusion of peace, but 1 must remind honourable members that 1t is probable
that when business again returns to its normal condition there will in the natural
course ol events be considerable withdvawals from the Post Office Savings-bank, and
it 1s advisable that the Treasury should be in a position to meet the requircmcn‘bs
of the Post Office should 1t be necessary.

1 am pleased to be able to inform the House that during the financial year

1917-18 additional sums were invested, making a total at the 31st March, 1918,
of £9,570,380, inclusive of the £800,000 above referred to.

WAR EXPENDITURE.

The war expenditure of the Dominion had, up to the 30th September last,
reached the sum of £51,400,000, including imprest advances outstanding, and
honourable members will fully realize the heavy responsibility which is thrown
upon the country in connection with making provision from the consolidated
revenues of the Dominion for meeting the interest and sinking-fund charges on so
large an amount.

The bulk of the money required has been raised in New Zealand, principally
through the Treasury. The Post Office Department has also materially assisted and
has been able to provide the Treasury with sufficient funds for carrying on the
ordinary State requirements up to the present time.
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The current expenditure in connection with the war may be now estimated at
approximately £1,800,000 per month, and it 1s again a matter of congratulation
that the country continues to be able to bear the heavy strain placed upon it
without difficulty, and that the people of the Dominion have so loyally responded
to the demands which have been made upon them from time to time.

By arrangement with the Imperial Government, the War Office advances the
money for the maintenance of the troops in the field, and subsequently claims the
cost from the Dominion Government. Up to the end of September the claims
from the lmperial Government under this heading amounted to £12,630,000.

It will be remembered that during the short session of Parliament in April
the House was asked to grant cmthonty to_the Government for raising a further
loan of £20,000,000 for war purposes. A considerable proportion of this autho-
vization has been raised, and there is at present an unexhausted authority remaining
amounting to approximately £13,000,000. 1 propose to ask the House this session
for further authority to raise £10,000,0()0 for war purposes. 1 sincerely hope that
it will notibe necessary, in view of the present improved state of affairs in Hurope,
for the Government to raise fresh loans to the full extent of this amount. Honour-
able members, however, will recognize that it is necessary for the Government to
possess the power of raising these sums should it prove expedient.

ISSUKE OF WAR LOANS FRIE OF INCOME-TAX.

As a considerable amount of comment has been offered by the publio and 1n the
Press of the Dominion regarding the wisdom of issuing war loans at 44 per cent. free
of income-tax, I will explain to the Committee the reasons which actuated the
determining of this question.

()bJectlon has been raised to the present practice on the ground that persons who
now pay the highest rate of income-tax—7s. 6d. in the pound—prowde for them-
sclves an investment which produces a rate of interest amounting to 74 per cent. by
investing in the war loan. This position, however, applies only f0 264 investors,
as that 1s the number of individuals who pay the highest rate of income-tax.
A considerable number of these taxpayers are the largest employers of labour.

I leave out from these calculations the public companies, as it is impossible to
estimate the individual interests of the shareholders.

The average rate of income-tax amounts to 3s. 1d. in the pound, and, to a
person paying the average rate of tax, an investment free of income-tax in a
41-per-cent. loan would be equivalent to an investment at the rate of £5 7s. per cent.
subject to income-tax.

There are 35,000 taxpayers who pay the average income-tax or less, not
“including public companics, and there are only 941 persons who pay income-tax in

excess of the average, of whom 264 pay the highest rate, as I have said.

It will be seen, therefore, that as far as individual taxpayers are concerned there
18 not a great number who profit to any extent by investing in a loan at
4} per cent. free of income-tax.

If we issued a loan at, say, 5% per cent. subject to income-tax, every person
who subscribed, whether liable to income-tax or not, would be entitled to the higher
rate. 1f a person who is subject to income-tax at the average rate of 3s. 1d. in the
pound were to invest £100 in a war loan at 53 per cent. subject to income-tax, he
would pay tax amounting to 17s. in respect of his investment. The Government
would, however, pay him 20s. per cent. interest in excess of present rate of 4} per
cent. The country would thus lose 3s. per cent., which would mean a total loss of
£60,000 annually upon the amount of war loan borrowed in the Dominion up to the
present time. This, however, is by no means the full measure of the loss that
would result, as many millions of the war loans have been subscribed by persons
who are not subject to income-tax at all, and the Treasury would therefore have no
means of recovering any portion of the additional 1 per cent. from them. It must
also be remembered that the present income-tax rate is a war rate, and may not
continue for the full term of the war loans, and the investment may not prove in
future years such a profitable one to the compa,ratively few persons who pay the
highest rate of tax as it appears at the present time. The issue of a loan at a higher
rate subject to income-tax would not, therefore, prove an advantage from an
economical point of view, but, on the contrary, it would prove a considerable
disadvantage.

Another argument used against the present practice is that we shall be largely
reducing our income-tax revenue for a considerable number of years ahead. ™This
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argument does not seem to” be sound, because we are at the same time saving
interest by issuing the loans at a low rate.

There is again a very strong departmental difficulty in regard to the taxation
of loan interest in cases where the subscribers pumhabc bearer bonds. Bonds pass
on delivery, and it would be impossible for the Treasury or the Commissioner of
Taxes to trace them. There would thus be no check on'income returns of owners.
The conscientious taxpayer would include his interest, and the taxpayer who desired
to evade payment could with perfect safety omit the interest on bearer bonds from
his income-tax returns.

On the other hand, investors in inscribed stock can always be traced, as the
transfers of this stock are registered in the Treasury, and the stock does not
pass on delivery. The tax could therefore be enforced against holders of inscribed
stock, but not against holders of bearer bonds, and the incidence would therefore he
inequitable.

[t cannot be questioned Dby the veriest novice in finance that if 1 had
authorized loans, even at the rate of 5§ per cent., with income-tax the cost of money
fo all classes of the community requiring to borrow would have gone up consider-
ably, and the annual loss to those using borrowed mwoney, and indirectly to the
country, would have been very great. By the course followed the rate of interest
for moncy has been kept down fhrolmhout the war period, and money required in
New Zealand to-day can be obtained ab & much lower rate than is the case in most
other countries.

There can be no question that the free-of-income-tax condition proved a very
great incentive to investors and has greatly contributed to the success of our war
loans. 1 trust, however, that it will not now be necessary to raise very much more
war-tnoney in the Dominion.  Great Britain, Australiu, the United States of
America, and Canada have all found it necessary to raise a large portion of their
war loans free of mcome-tax. The last Canadian war loan of £100,000,000 was
raised at 5% per cent. interest free of income-tax. It should be recognized there
must be some good reason for this. In our own case we required money of an
unprecedented amount, and it was necessary to hold out inducements in drder to
obtain such huge sums. Many of those subscribing found it necessary to borrow
money themsclves at not less than 54 per cent. interest, and 1 am of the opinion
that the best and safest course has l)(,en adopted.

It will not, in my opinion, be possible for the public of the Dominion to readily
absorb the large amount of war-loan securities issued in New Zealand, and when
conditions again return to the normal after the war | anticipate that the Imperial
(lovernment will not raise any objection to the quotation of our war securities on
the London Stock lixchange. 1 am of opinion that all of our war securities should
bear the same rate, and be issued under the same conditions as regards {reedom
from New Zealand income-tax, and I do not therefore propose to alter the condi-
tions when the next loan is offered.

LOAN FOR PUBILIC WORKS.

Under the administration of the Public Works Department the expenditure
on public works has, owing to the war conditions, been confined to pressing
1equuemeutb only, and the Tlcusmy has been able to supply the necessary funds
from local sources to meet this expenditure.

During the financial year 1917-18 £870,100 was borrowed, mainly from the Post
Ofice, and at the 31st March last the unexhausted cLuthomty for borrowing stood
at £725,000. In order that the expenditure on necessary works may be continued
it will be necessary to ask the House for additional authority for £2,500,000. Of
this amount £280,000 will be required for telegraph extension, £300,000 for school
buildings, and £150,000 for hydro-electric schemes.

SCHOOL BUILDINGS.

The greatly increased cost of constructing new buildings and of maintaining
and improving existing buildings, referred to last year, has Peen accentuated, and
the policy of confining the expendlture to works that are essential to meet pressing
requirements has as a matter of necessity been continued. In this connection it
should be mentioned that the postponement of a number of applications for
building grants will necessitate provision being made for larger expenditure in the
tuture.
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The question of overcrowding in our large schools is a matter for serious con-
sideration, and an endeavour has been made, so far as funds allow, to alleviate the
worst cases.  Further, many of our older sc hool buildings requne remode]llng, but
there are difficulties in the way of effecting reforms.

The provision of suitable sites in populous areas is another problem involving
not only heavy expenditure, but also the question of locating schools to suit Faturo
requirements.  Numerous applications are also being made for large sums of money
for new technical buildings to meet the need for “increased accommodation in a
number of centres, and also for the provision of hostels or boardinghouses for the
benefit of country children attending many of our high schools.

During the year the funds held by liducation Boards for building purposes
have been put on an improved basis, and a clear distinction has been made hetween
funds available for maintenance and those required to be reserved for rebuilding
worn-out schools.

In view of the pressing nccessity for new school buildings, additions to school
buildings, &c., an increase of the Public Works vote by £300,600 will be provided.
This amount, will, I hope, be sufficient for the purpose mdn(’aﬂred, and, at all events,
it will not be necessary to spend the whole of that sum during this financial year.

HYDRO-ELECTRIC SUPPLY.

The success of the Take Coleridge hydro-electric scheme has been sufficiently
demonstrated to enable the country to recognize that we are justified in utilizing to
the fullest possible extent the enormous forces that our water-powers possess, and
which are at present running to waste. 1t is therefore proposed that without any
avoidable delay this great power should be made available in various parts of the
Dominion.  £150,000 “will be provided this year to enable a start to be made in the
Wellington and Aunckland Provinees, and in addition to this the ouse will be asked
to put on the statute-book legislation to give local bodies throughout the Dominion
the necessary power to establish hydro-electric schemes in their several districts.
The Bill to be submitted to honourable members will contain full powers for
resumption by the State, and, in addition to providing for the two water-power
schemes in the North Island, it will enable those districts that possess the necessary
water forces to have them harnessed up for the use of the people. | cannot too
strongly urge the importance of putting this scheme into operation at the earliest
possible date. On a commercial basis it will be a profitable undertaking, and will
create many advantages, upon which I need not now dwell in detail.

>

RESULT OF THE YEARS OPERATIONS.

Consolidated Fund (Ordinary Révenue Account)— £
Balance brought forward on 1st April, 1917 .. .. .. 6,474,854
Receipts during year— £ £
Revenue .. .. .. 20,167,020

Other receipts—
Recoveries on account of previous

years .. .. - 39,201
— 20,206,221
lixpenditure during year
Appropr iations .. . .. . 15,120,287
5,085,934
Balance on 31st, March, 1918 .. .. {ill o()() 788

SAMOAN ADMINISTRATION.

The estimates for the current ycar, as submitted again, show an cxcess of
revenue over expenditure, while it is also reported that until the recent outhreak
of influenza the general health of the staff and small garrison was satisfactory.

The future control of Samoa will not be determined tntil the Peace Conference
has dealt with the question of the disposal of the German colonies, and,
consequently, it will be necessary to continne the present system until a final
decision is arrived at.
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INVESTMENT IN TMPERIAT, WAR T.OAN.

Before leaving London I arranged to invest a further sum of £1,500,000 of
Dominion funds in the March Tmperlal war loan.

The total amount of Dominion funds invested in London as at 30th September
was £17,869,912. This amount is inclusive of the ordinary revenue reserve to which
I have already alluded.

I wish to point out the great financial strength the investment of this large sum
gives to the Dominion. There will certainly be great financial read]mtments in the
near future. 1 will lay before honourable members, when I am in a position to do
s0, the course that, in the best interests of the"country, it is desirable to adopt.

POST OFFICE SAVINGS-BANK RESERVE FUND.

The Post Office Savings-bank has grown to be a great financial institution,
and is greatly valued by a large section of the community. It is a Department
that helps to inculcate the great lesson of thrift, and the support of the Govern-
ment of the country provides the necessary stability to its finances which is
essential for its successful operations. I think, however, that the time has arrived
when, as 18 the case with other large financial 1nst1tut10ns a reserve fund should
be created for the Savings-bank. The chief object I have in mind in suggesting
this is that in the years to come there may be—though there are no evidences
of it at present —a depreciation in some of the stocks in which the Post Office has
imvested, and a reserve fund could be used for equalization purposes. The sum
at present available amounts to £350,000, and this amount I propose to set
aside as a reserve for the purposes I have indicated.

PUBLIC SERVICE.

The different Departments of the Public Service have, in common with other
establishments in the Dominion, been necessarily inconvenienced very greatly by
the absence of many members of the staffs at the war, and it is a matter for
congratulation that, during the trying times of the past four years, the increased
work and Iesponﬂblhty due to war conditions have been so ably undertaken and so
satisfactorily carried out.

Unfortunately, owing to the greatly increased cost of living as a result of
the war, the pay of the Civil servant has not been found to be adequate,
and when the supplementary estimates are brought down the House will be asked
to authorize certain additional payments to the officers of the State so as to relieve
them somewhat of the difficulties which they are now experiencing from the cause
mentioned.  Legislation dealing with the Post and Telegraph Department will
also be submitted to Parliament, and the House will be asked to put it on the

statute-bool.
FUTURE OBLIGATIONS.

1 desire to impress upon honourable members the magnitude of the additional
expenditure to which the Treasury would be committed if the pressure that is
being brought to bear on the (Government from various parts of the Dominion were
to be acceded to.

The (Government is urged to undertake extensive water-power schemes through-
out the Dominion at an estimated expenditure of over £6,000,000. A demand Tor
additional education requirements, amounting to £3,000,000 for new buildings, &c.,
has been made from various quarters. Such amounts are entirely beyond the
capacity of the country to provide at present. The interest and sinking-fund
(’hﬂlgf‘b on war loans amount annually to, say, £3,300,000. Increased pay and

bonus to officers of the (Government service, in addltlon to the ordinary
imcreases due to the classification—say, £1,000,000. Balance of g‘rhe[authorl/a,hon
for railway improvement, £2,667,000.

The above services alone would represent an additional expenditure of £15,967,000
in round figures, and when we consider that these items are in addition to other
heavy bur dens which the country is shouldering in connection with the war, and that
I have made no mention of the annually recurring expenditure such as for public
works, T feel sure that honourable members will fu]ly recognize the difficulties and
complexities of future finance if all these services are to be provided for. I feel
it my duty to utter an emphatic note of warning that it is imperative that
honourable members and the public should exercise a restraining influence nntil
the country knows what its full war responsibilities are, and these can only he



XXV B.—6.

ascertained after peace has been signed, and our citizen soldiers have returned to
the Dominion, and demobilization has been fully completed.

KESTIMATES OF REVENUE OF 1918-19.

I now proceed to give an estimate of revenue for the year 1918 19, under the
wain heads of each: of the 1mp01t(mt Departments :— £

Customs .. .. .. .. .. 3,500,000
Railways . .. .. Lo 4,725,000
Stamp and dedth (lutlbb .. .. .. 1,837,000
Postal and telegraph .. .. .. .. 1,900,000
Land and income tax .. .. .. .. 6,650,000
Beer duty .. .. .. .. 225,000
Registration and other ‘Lbb .. .. .. 101, 000
,Amusemen.t tax .. .. .. . 35,000
Marine . .. .. .. .. 37,800
Miscellaneous . . .. .. .. .. 900,000
Territorial revenue .. .. .. .. 168,600
lindowment revenue .. .. .. .. 95,800
Other receipts .. . . .. 10,000

120 ]8 200

The foregoing estimate is £21,021 below the receipts of last year.

I estimate a surplus for the year 1918 -19 of £178.965, made up as follows -

L
listimated revenue, 1918-19 .. .. 20,185,200
Kstimated expemjltmo . oL .19,()06,,,.})
lstimate for supplementary estimates 1,000,000
—— zu,ums 235
lstimated surplus . .. £178,965

FUTURE TAXATION.

[ am pleased to be able to inform the House that there 18 no necessity this year
to increase the burden of taxation for the purpose of meeting the mmediate
,kequirements of the country.

The great increase in our national debt, the increased cost of administration in
the various services of the (lovernment, the necessity for providing war pensions, &c.,
will, of course, make it impossible for me at the present time to suggest any
reduction in the existing rates of taxation, and it 1s, moreover, nat possible to
speak with any certdlnty as regards the luture as there are many problems
which will require attention after the war has [ma,lly concluded, and these can
only be determined when 1t is known how the trade and finance of the
Dominion will be influenced by the after-effects of the war.

Judging, however, from present indications and from information obtained
during my recent visit to lingland, 1 do not think I can be accused of being unduly
optimistic if I say that the pmbpeuty ol the country 1s not likely to be adversely
affected after the war, and that in consequence 1t will be then possible, by a
review of our whole financial position, to reduce in some measure the heavy
taxation which necessity has forced upon the country, and which has been so
cheerfully borne by the taxpayers. The vital importance of reducing taxation and
charges in some branches of the public service, where we can legitimately do so,
must commend itsell to every one, including those in the ranks of the workers as
well as those who are employers of labour.  All classos of the conununity are
vitally concerned in furthering the advancement of our country after the war troubles
have completely ceased, and it s essential to the welfare of the Dominion: that
agricultural, industrial, commercial, and social life should be promoted and worked
under the freest conditions possible.

RESTORATION OF PEACEK,

An armistice having heen signed containing conditions that are the percursor
of peace terms, 1t may, 1 think, be assumed that within the next twelve months we

iv—B. 6.
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shall be able to know what our full liability for the war expenditure of the country
will be.  We should within that period also be able to ascertain the full amount
that will be required annually for interest and sinking fund, for pensions, and
other payments in connection with the obligations to our citizen soldiers. 'The
current annual expenditure in connection with war and the ordinary expenditure of
the country itsell arc kept entirely separate, but it will only be possible to make
adjustments when the final position is known.

LOCAL INDUSTRIES.

Honourable members will recognize that in the interests of the country every
means should be taken for obtaining information which will assist the Government
in framing legislation for the purpose of promoting the local industries of the
Dominion.

With this object m view it is intended that the Industries and Commerce
Committee should hold sittings during the recess in various parts of the country
with the object of making inquiries and faking evidence from persons who are well
qualified to express an opinion as to the direction i which legislative action should
be taken.

'I he Government by this means hopes fo obtain the very best advice possible
before bringing m legislation in connection with this very impotrtant matter.

RIEPATRIATION OF SOLDIERS OF EXPEDITIONARY FORCE.

With the cessation of hostilities it becomes our duty to see that full provision
is made for the repatriation of our soldiers and their return to civil life.  This
important question hag eceived a large measure of attention, and a comprehensive
repatriation scheme has been devi sed. The problem presents many difficulties, the
principal one being to secure unity of control in view of the number of State l)opa,lt
ments which are concerned with the soldier during his transition to civilian status.

The proposals to be submitted will provide for the establishment of a new
Department under a Ministerial Board of Control.  The new Department, when
dealing with the question of providing re-employment, will endeavour to secure for
the returned soldier a return $o his former position or to one closely allied thereto,
and one of 1ts main objects will be to provide permanent rather than temporary
employment. 1t will also be charged with the duty of providing work for the soldier
as soon after his discharge as p()sslble tor the purpose of avoiding the evils of
idleness, and also with the object of increasing the productivity of the country
without delay.

1t will no doubt be found that many soldiers gave up businesses or professions
in order to serve, and it will be readily conceded that it is the duty of the
Smte to assist these men to re-establish themselves as quickly as possible. 1t

is proposed to make grants up to £250 for this purpose in approved cases where
soldwrb have been on active service. £500,000 will be set aside out of War
lixpenses Account for this purpose.

A very important part of the repatriation scheme will be the provision for the
educational, curative, and vocational training of soldiers up to and after disc! arge
from the Force. It is anticipated that the discharged soldiers who cunnot find
employment will include those who honestly desire re-employment, as well as some
whose energies have been affected by war experiences. 1t is not considered
that the mere payment of money to a fit man after discharge, and pending his
re-employment, is a satisfactory method of meeting the pmblem and it 18 therefore
proposéd that any financial assistance that may he granted to such a man will b(\
conditional on his regularly attending some school of training, workshop, factory, o
farm, &c., until he is replaced in civil employment. Ivery effort will be made to
induce the men to become useful citizens. An opportunity will be atforded them of
voluntarily submitting themselves for a carvefully selected system of traning,
preferably in country “districts : and, if necessary, power will be taken in difficult
cases to submit them for special training until they are able to take their part
as useful citizens in the working-life of the community.

The Governmeni feels confident that it can rely on the hearty co-operation
of all sections of the community to freely assist the men who have fought so well
and successfully to preserve our liberties and possessions.  All moneys that may be
required for the general purposes of repatriation will be provided.
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TREASURY AND POST OFFICE STAFFS.

I desire to acknowledge the able services rendered by the 'Treasury staff.
A vast amount of additional work and respounsibility has been thrown upon the
Treasury in connection with the raising and the management of the war loans,
and the enormously increased volume of revenue and expcndltule since the war
commenced has also greatly added to the work of the staff. This increased work
has been efficiently carried out in the face of great shortage of statf, owing to the
war, and at a very small additional cost to the country.

The financial operations of this country during the recent critical times through
which we have been passing have required very careful handling. It is impossible
to exaggerate the mmportance of the work which attaches to the regulating of the
financial obligations of the Dominion, and which has involved not only the making
of suitable provision for financing the war, but for financing all other services of the
Government as well. | wish also to ac l\nowl(‘d(ro the work and assistance rendered
generally by the Postal service at head office and throughout the Dominion.

THE YKAR’S OPERATIONS.

For the convenience of honourable members I summarize the most important
items relating to the financial operations of the Treasury —

War-loan moneys raised in the Dominion, as at 30th September, had
reached a total of approximately £39,250,000; approximate cost of
raising, one-half of 1 per cent.

Investments in London increased to £17,869,912, as at 30th September, 1918,

Ordinary revenue reserve increased to £9,570,380, as at 31st Masrch, 1918.

Redemptions and renewals effected amounting to £3,361,756.

£1,930,950 (*onverted into long-dated securitics.

Net surplus of year's revenue, ;{;5 085,934.

Total accumulated surplus on 31st Md.I’(}h, 1918, £11,560,788.

Total lodgments to Public Account, year 191718, £66,800,000, as compared
with £17,000,000 for the year 1913-14.

Total disbursements from Public Account, £65,000,000 fov 1917-18, as
compared with £17,100,000 for the year 1913-14.

(lustoms revenue, £434,308 above estimate.

Public-works expendltme reduced to £1,141,172.

Income-tax receipts increased by £1,357,435.

Land-tax receipts increased by £672,590.

” Stamp revenue increased by £192,979.

lixcess of Post Office Savings-bank deposits over withdrawals, £2,645,360.

Highteen settlements purchased for discharged soldiers, making a total area
of 394,219 acres thrown open and available for settlement.

£190,911 authorized for soldier settlers by way of financial assistance.

17,117 war pensions granted to 31st March, 1918, representing an annual
value of £1,122,052. ‘

Total payments to producers for supplies purchased on behalf of the
Imperial Government, £59,211,190.

War expenditure to 30th September, 1918, £51,400,000.

PROPOSALS.

| also place in concise form the new proposals submitted to honourahle
members :—

Kstablishment of Post Office Savings-bank Reserve Fund.

Authority to borrow additional LZ(N) 000 for afforestation purposes.

L£150,000 to_be provided for Government hydro-electric schemes.

Local bodies to be empowered to dcve]op water-power.

Increased war bonus and payments to (fovernment employees.

£300,000 to be provided for school buildings, &c.

£1,500,000 for war pensions.

Authority to raise additional £10,000,000 for war purposes.

Public-works Toan, £2,500,000.

Loan for soldiers land settlement, £1,000,000.

Assistance to soldiers, £500,000. .
Hducational, curative, and vocational traming to be provided for.

Provision to be made to meet expenditure necessitated by influenza
epidenic.
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INFLUENZA EPIDEMIC,

This country, i common with other parts of the world, has recently heen
visited with an influenza epidemic of unusual virulence, which 1 regret to say has
caused many deaths amongst our population.

Heartfelt sympathy Wlll, am sure, be expressed bv the members of this
[louse as well as by the general public of New Zealand with those who have
suffered, and with the relatives of those who have unfortunately passed away from
sickness due to this cause.

The efforts of the Government to arrest the spread of the disease have been ably
seconded by Hospital Boards, local authorities, and private individuals, a great

many of whom, at personal risk and at great inconvenience to themselves, Thave
given their services voluntarily for the purpose of succouring and nursing the sick,
and 1 desire to express the country’s thanks and gre atitude to all those who have
assisted in this manner.

The Public Health Department has been put to a considerable amount of
expense in endeavouring to arrest the spread of the discase, and 1 propose to ask the
House to make suitable provision for this expenditure.

(ONCLUSION.

Having now placed the financial position of the country before the Committee,
I will conclude by thanking honourable members for the patient hearing which
they have accorded me.

Since I last had the honour of delivering a Financial Statement to members of
this House many great changes have been blought about in the economic conditions
of Hurope, and, I may say, of the whole world, owing to the complete victory which
our Kmpire and her Allies have achieved over the forces which stood for despotism
and world domination.

[n this most momentous struggle for freedom and justice the military forees of
this country have played no inconsiderable part. The British troops and those of
our Allies have by their great services won a name that will never die. We are all
proud that our own citizen soldiers should have been honourably associated with
them in the greatest war in the world’s history.

The countly will, I hope, ere long be welcoming the return to their homes of
her gallant soldiers, and it will be our bounden, duty to make suitable provision not
(m]y for those who are about to veturn, but for those who have already retuined,
and for those who are ircapacitated, as a result of their military service, [rom
~ performing their accustomed duties.

New Zealand has suffered an irreparable loss by the death of those of her sons
who have made the supreme sacrifice and have laid down their lives in the cause of
freedom and righteousness. Our heartfelt sympathy will go out to the relatives of
those great men.

But if we consider for a moment the immensity of the issues which were at stake
and for which we fought, and the completeness of our victory, it cannot be said that
our losses in men and material will have been in vain.

It is difficult to estimate the future effects of this great upheaval of the nations,
but. the enormous wastage caused by the devastation in Europe must be replaced,
production will be stmml(lted and trade increased. 1t is essential, therefore, that
we should be prepared to take advantage of the increased activities in commercial
and industrial pursuits, when the opportunny arrives, by encouraging to the utmost
extent Ghe productivity of this country and the cxtension of local industries and
land-settlement. This can only be attained, however, if-all classes of the community
will make up their minds to co-operate with one another and combine to work in
harmony for their mutual benefit and for the advantage of the country.

Let us go forward, therefore, filled with thanklulnebs for out great victory, and
with a cheerful and inflexible determination to work together for ‘$he advancement
of peace and for the promotion of industry, with the full knowledge that this
remarkable country will respond to our efforts, and will, through the sbr ength and
energy of her people, and the natural advantages with which she has been endowed,
continue to develop along lines which will eventually enable her to fulfil her
high destiny and win a place of honour among the nations.
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STATEMENT of the RECEIPTS and EXPENDITURE of the CONSOLIDATED FUND for the

ORDINARY REVENUE

1916-1917. RECEIPTS. 1917-1918.
£ 8. d. £ 8. d £ s d
Balance at beginning of Year,—
1,989,812 19 6 Casgh in the Public Account . . . . ‘. .| 2,298,042 18 6
Imprests outstanding —
37,246 16 11 In the hands of Officers of the Government .. .. . 27,670 2 7
127,497 8 0 In London . . .. o . e 222,571 2 11
3,826 3 3 On acoount of Impena.l Pensions .. .. .. .. .. . 429 5 2
7,694 10 4 On account of other Governments . .. .. .. . 8,409 5 10
. Investment Account .. .. . .. .. . .1 3,017,731 5 2
_ —— 6,474,854 0 2
2,166,076 18 0
Ordinary Revenue,~—
3,849,674 18 11 Customs .. . . . .. . 13,364,308 3 0
1,699,085 4 1 Stamp and Death Duties . . . .. 11,892,014 3 4
1,815,557 12 1 Postal and Telegmph Revenue . . .. 1,836,255 15 3
713,118 9 4 Land-tax . . . . o 1,885,708 0 2
4,262,125 15 5 | Income-tax . . . . . 5,619,560 16 11
187,953 9 9 Beer Duty . . . . . 237,075 3 b
4,836,275 0 G| Railways . .. . 4,668,928 7 11
108,044 9 3| Registration and other Fees . - 101,249 5 2
43,741 17 0 Marine .. . . .- 38,052 11 4
518,062 16 2 Miscellaneous . . .l 718,436 12 4
—_— S
18,033,589 12 6 119,860,883 18 10
Territorial Revenue,-—
215,786 17 O Pastoral Runs, Rents, and Miscellaneous 205,643 11 2
85,970 16 0 | National Endowment Revenue . .. . .. .. . 100,492 13 10
—_ ———— -120,167,020 3 10
18,335,347 5 O
19,84 3 G | Recoveries on account of Expenditure of Previous Years .. . 36,035 7 8
. Unauthorized . . . 3,166 6 7
- N — e 49,201 14 3
19,847 3 6
Temporary transfer to the Rangitaiki Land Drainage Account under Section 56 of |
the Public Revenues Act, 1910, now restored to the Consolidated Fund 7,500 0 01
Repayment of Temporary Advances to Deposits Account, Dairy Companies |
Advances Account, on account of Butter and Cheese purchased by the Imperial
Government . .. . . . . . 600,000 0 O
Sinking Funds set free,—
12,352 16 6 Canterbury Loan Ordinance, 1862 ..

£20,5633,624 3

6 Totals

ve . . .o

£27 288, 57a 18 3
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No. L
Year ended 31st MARCH, 1918, compared with the Financial Year ended 31st MARcH, 1917.
ACCOUNT,
1916-1917, EXPENDITURE. 1917-1918,
£ 8. d. £ 8. d. £ s, d
Permanent Appropriations,—
97,472 16 1 Civil List.. . 27,673 14 2
4,014,791 17 0 Interest and Slnkmg Fund.. 4,430,779 1 9
Ug88,301 6 8 Under Special Acts of the Leglslahure 621,257 14 11
130,715 17 10 Subsidies paid to Local Bodies . 139,213 7 O
Amounts paid over to Liocal Bodies and to Deposlt Accounts—
52,033 0 7 Payments under the Land Acts .. . . . . 48,831 7 5
Endowments—
8,307 19 0 New Plymouth Harbour Board .. e . . . - 7,680 8 4
20,734 0 7 Greymouth Harbour Board .. .. .. .. . . 13,359 17 11
50,134 5 7 Westport Harbour Board 43,151 9 8
85,970 16 0O National Endowment Residue 100,492 13 10
Pensions Aot, 1913—
453,085 0 T Old-age Pensions 612,463 4 0O
37,918 8 11 Widows’ Pensions 57,931 8 2
45,634 2 7 Military Pensions . .. 50,733 8 1
180,165 10 4 War Pensions Aoct, 1915 .. .. 515,383 12 10
- — er——| 6,668,810 8 1
6,095,356 1 9
Annual Appropriations,— :
34,939 5 4 Class 1.—Legislative Departments 41,797 8 2
106,722 7 7 Y IT.—Department of Finance 132,895 10 6
1,868,490 9 0 . III.—Post and Telegraph Depa,rtment 1,487,144 15 6
2,871,977 0 2 p 1V.—Working Railways Department. . 3,067,657 13 4
94,938 15 1 Y V.—Public Buildings, Domains, and Ma.mtena,nce of Roads 99,892 13 11
24,191 6 2 . VI.—Native Department .. . .. 24,242 7 11
459,914 10 3 . VII.—Justice Department .. .. .- .. . 485,427 15 2
28,277 15 8 . VIII.—Mines Department .. - .. .. 26,613 5 &
474,964 13 9 . IX.—Department of Internal Affairs . . .. . 529,668 7 9
438,655 11 9 . X.—Defence Department .. 498,112 10 1
. XI.—Customs, Marine and Harbours, a,nd Inspeomon of Ma.ohlnery Dep&rt
169,864 13 0 ments . . 168,894 10 7
32,725 0 11 B XI11.—Department of La.bour 30,746 5 2
192,991 15 5 . XIIIl.—-Department of Lands and Survey 192,768 11 8
216,807 7 8 ,»  XIV.—Department of Agriculture, Industries, a.nd Commeroe .. 224,565 1 38
1,406,983 12 6 . XV.—Hducation Department . . .. - .| 1,511,255 11 2
41,600 17 4 Services not provided for .. . .. . .. .. . 5,795 10 5
e e —— 8,451,477 18 0
7,963,415 1 7
Temporary transfer to Rangitaiki Land Drainage Account under Section 56 of the
Public Revenues Act, 1910, as per contra . 7,500 0 O
Temporary Advances to Deposits Account, Dairy Companies Advances Account, on
account of Butter and Cheese purchased by Imperial Government . . 600,000 0 0
Balance at end of Year,—
2,298,042 18 6 Cash in the Public Account . 2,593,151 7 B
Imprests outstanding—
27,670 2 7 In the hands of Officers of the Government 48,658 2 2
222,571 2 11 In London . . 131,960 14 2
429 5 2 On account of Imperl&l Penslons . 2,406 9 8
8,409 5 10 On account of other Governments e 14,230 10 5
3,917,731 5 2 Investment Account .| 8,770,880 8 4

6,474,854 0 2

£20,533,62¢4 3 6

Totals .

11,560,787 12 2

‘ —
1£27,988,575 18 3

|——— O ———
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STATEMENT of the RECEIPTS and EXPENDITURE of the CONSOLIDATED FUND for the

TREASURY BILLS

1916-1917. RECEIPTS. 1917-1918.
£ 8. d. £ 8. d. £ s. d.
600,000 0 O | Treasury Bills issued during Year .. . . .. .. .. .. 400,000 0 O
|
i
£600,000 0 0 Totals . . o . . . . | £400,000 0 O

STATE FORESTS

i £ s. d. ! Balance at beginning of Year,— £ s. d. £ s. d.
| 3,206 17 6 Cash in the Public Account . o . . .. e 2,530 9 0
: Imprests outstanding —
117 6 In the Dominion v . . . .
- —— — 2,580 9 0
3,208 15 0
12,881 11 8 | Rents, Royalties, &c., from Lands set apart .. . . . .. . 13,299 2 2
:
i New Zealand Loans Act, 1908, —
) Finance Act, 1916, Section 50—
|‘ 10,000 0 O Debentures issued N . . .. .. . 28,100 0 0
[ Contribution from the Consolidated Fund towards cost of forest-tree growing and
‘ 4,250 0 O planting .. ..
A
£30,340 6 8 Totals . . . " . . e £43,920 11 2
STATE COAL-
£ 8. d.| Balance at beginning of Year,— £ s, d. £ g, d.
34,832 0 7 Cash in the Public Acoount .. . .. e .. .. 67,980 2 5
Imprests outstanding—
128 0 O In the Dominion .. . o .. o .. ' 144 17 1
———— —_— 68,124 19 6
34,960 0 7
290,177 38 5 | Proceeds of Sale of Coal .. . . ' .. o .. . 313,859 5 3
£325,137 4 0 Totals .. .. . .. . .. . £381,984 4 9
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Yoar onded 31st Manrcw, 1918, compared with the Financial Year ended 31st

ACCOUNT.

19161917,

£ s. d,
600,000 0 O

EXPENDITURE.

Treasury Bills redeemed during Year ..

MARCH, 1917-—continued.

1917-1918.

£ s, d.

£ s. d.
400,000 0 O

£600,000 0 0 Totals £400,000 0 0
ACCOUNT.
£ s d £ s d £ 8 d.
Annual Appropriation,—
27,809 10 8 Vote 118—State Forests Branch 41,851 13 7
Now Zealand Loans Act, 1908,—
Finance Act, 1916, Section 50—
07 0 Chrrgos and Expenses 014 0
Interost recouping the Consolidated Fund in respect of Debentures issued 902 6 9
Balance at end of Year,—
2,680 9 0 Cash in the Public Aceount 1,143 10 6
Imprests outstanding—
. In the Dominion 31 6 4
—_— - e — 1,174 16 10
2,530 9 0
Totals £43,929 11 2
MINES ACCOUNT.
e e o -
£ 8. d.| Annual Appropriation,— £ s. d £ 8. d.:
248,372 16 6 Vote 119—State Coal-mines . .. . 260,031 17 10 [
0 |
8,639 9 O | Interest recouping the Consolidated Fund in respect of Debentures issued 8,714 9 2
T !
Unauthorized Expenditure,— ‘
Services not provided for 20 0 © .
Balance at end of Year,—
67,980 2 5 Cash in the Public Account . 112,197 16 3
Imprests outstanding—
144 17 1 In the Dominion . 1,020 1 6 !
—— ——— 113,217 17 9 |
68,124 19 6 i
£395,187 4 0 Totals £381,984 4 9 |
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STATEMENT of the RECEIPTS and EXPENDITURE of the CONSOLIDATED FUND for the

1916-1917. RECEIPTS.
£ s. d. | Balance at beginning of Year,—
996 18 9 Cash in the Public Account .
121 5 11 | Rents . . .. .
New Zealand Loans Act, 1908,—
Scenery Preservation Act, 1908—-
5,000 0 0 Debentures issued
£6,117 19 8 Totals = .. .. . e
£ s. d.| Balanoe at boginning of Year,—
11711 9 Cagh in the Public Account
£117 11 9 Totals
!“
£ 8. d.| Balance at beginning of Year,—
11,101 16 O Casgh in the Public Account .. .. . . ..
Revenue received for Liocal Bodies,—
6,109 11 10 Fees, Fines, &e. .. . .. . . .
3,870 10 4 Endowments of Land, &c... .
14,240 4 6 Goldfields Revenue . . .- . . .
11,910 9 8 Gold Duty . .. . . . . .

————

36,130 16 4

133 0 1

20,049 12 9

£67,415 5 2

Counties Separate Account,—

Revenue of Counties in which the Counties Act, 1908, is not in full operation ..

Advance Accounts,—
Amount repaid by Local Bodies . . . . .

Totals

SCENERY PRESERVATION

l 1917-1918.
. 1777777 S —
!
£ s, d £ s do
4,347 2 3|
‘ 343 4 2
i i
i | |
| |
‘ £4,690 6 5

£ g, d.!

NAVAL DEFENCE

£ 8 d.

6,228 1 7
1,408 14 0

- 12,602 1 11
. 15,533 11 4

£66,137 9 8

ACCOUNTS OF

& 8. d.
9,969 17 6

85,772 810

147 19 5

90,247 3§ 11




No. 1--continued.
Year ended 31st MaArcH, 1918, compared with the Finanoial Year ended 31st Marca, 1917—continued.

ACCOUNT,
e , S
1916-1917. EXPENDITURE. 1917-1918.
£ s d £ s. d. £ 8. d.
Expenditure under Section 11 of the Scenery Preservation Act, 1908 .. - . 1,500 10 3
L J

Annual Appropriation,—
1,554 19 3 Vofie—Scenery-preservation

Unauthorized expenditure,—
215 11 2 Services not provided for .. . . . .. .. o

New Zealand Lioans Act, 1908,—
Scenery Preservation Act, 1908 —
070 Charges and Hxpenses .. .. .. . o o

Balance at end of Year,—
4,347 2 3 Cash in the Publio Account . .. .. . .. .. . 3,189 16 2

£6,117 19 8 Totals .. .. .. .. . . . £4,690 6 5

ACT ACCOUNT.

[ ' - |
£ s d. £ 8 d £ s 4|
Expenditure under the Act .. .. .. . .. .. .. . 117 11 9

Balance at end of Year,—
117 11 9 Cagh in the Public Account N . . .. . . . .

11 9 Totals .. . . . . . .. L1711 9
l“777 o - i o T

LOCAL BODIES.

£ 8. d.| Rovenue paid over to Local Bodies, &o.,-— £ s, d. £ 8. d
6,316 0 5 Fees, Fines, &c. .. . . A A . B . 6,237 11 1
1,930 0 10 Endowments of Land, &e. .. . .. .. .. AN .. 2,139 18 7
15,532 2 ¢ Goldfields Revenue . . .. .. .. .. .. 10,516 1 4
12,941 18 7 Gold Duty .. e .. AN . o .. . 14,319 3 11
—_———— e 33,212 14 11
36,720 2 4

Counties Separate Acoount,—
Amount distributed amongst Local Bodies where the Counties Act, 1908, is

138 11 7 not in full operation .. . . e . .. 134 1 5
Advance Accounts,—
20,586 13 9 Payments on behalf of Liocal Bodies .. .. .. AN e .. 20,024 13 3

Balance at end of Year,—
9,969 17 6 Cash in tho Public Account e .. .. o .. .. S 12,766 0 1

£67,415 5 2 Totals . .. .. o i . . £66,137 9 8
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Table
STATEMENT of the RECEIPTS and EXPENDITURE of the CONSOLIDATED FUND for the
DEPOSIT
1916-1917. ‘ RECEIPTS. 1917-1918.
£ 5. d.| Balance at beginning of Year,- i 8 5. d. £ s 4
470,960 3 8 Cash in the Public Account e .. . . . o] 1,804,430 9 1
Imprests outstanding—
4,968 0 0 in the Dominion - . . . . .. eed 40,705 10 6
125,660 10 7 In London .. 99,164 7 4
1,168,248 19 2 Investmont Account (State ‘Advances Office Acoount £1 266, 514 17s. 114. ) .. 1,816,514 17 11
R —— e 3,350,815 4 10
1,769,837 13 5 ‘
Lodgmente,—
150,497 14 1 Butter-fat Adjustment Account . . . . . .. 172,512 8 4
.. Dairy Companies’ Advances Account .. e e . .. 600,000 0 O
Kducation Roserves Amendment Act, 1914 — !
Primary-education Endowments— !
80,302 4 2 Section 2 (Rents) v .. . . . . o 76,933 15 6
7,801 15 10 Section 3 (Sales) . . .. .. 707 11 5
Secondary-education Endowments (Secblon 9: Rents) - £ s.d
1,451 9 6 Auckland Provincial Distriet .. . . .. 1,530 0 3
946 16 11 Taranaki Provineial District .. . . . 966 19 3
2,558 17 0O Wellington Provincial District .. ‘e . . 2,752 2 5
1,798 1 4 Hawke’s Bay Provincial Distric$ e e . 1,714 0 0
386 12 9 Nelson Provincial Distriot .. . .. . 386 14 6
87 12 9 Marlborough Provineial District .. . .. 51 011
94 10 6 Westland Provincial District .. . .. .. 279 1 4
1,068 5 5 Otago Provincial Distriet . . .. .. 1,019 7 5
_— 8,699 6 1
Secondary-cducation Endowments (Section 3 : Sales)—
1113 8 Auckland Provincial District . . .. o .. 1 76
25 0 0 Emigrants’ Deposits . . .. . . . . .
711 10 Fisheriog Act, 1908 . . . . . o e 110 8
95, 0 0| General Assembly Library . o o o . . . 25 0 0
1,992 5 10 Gold Duty Suspense Acoount .. .. .. .. 1,883 16 9
151 14 11 Hospitals and Charitable Institutions Acts, 1909 . .. e .. 3416 9
.. Imperial Government Butter-supply Account . .. .. ] 2,600,000 0 O
- Imperial Government Canned-rabbits Supply Account .. . .. 43,000 0 O
2,236,104 0 O Imperial Government Cheese-supply Account . .. .. .. | 4,760,000 0 ©
91,942 0 & Imperial Government Condensed-milk Supply Account . . . 41,917 11 0
.. Imperial Government Frozen-rabbits Supply Account .. .. .. 21,250 0 O
Imperial Government Glaxo-supply Account .. .. .. e .. 272,572 10 0
.. Imperial Government Hides-supply Account .. . .. . . 585,000 0 O
| 977 0 O Tmperial Government Jam-supply Account .. . .. . .. 976 11 3
7,795,000 0 O Imperial Government Meat-supply Account .. .. .. .. .. | 8,933,025 13 3
45,803 0 O Imperial Government Scheelite-supply Account . - .- . 35,000 0 0O
10,100,000 0 O Imperial Government Wool-supply Account .. .. .. . .. [16,650,000 0 O
. Iwperial Government Wool-supply Account (Pelbﬂ) . . . . 32,169 19 2
500 0 0 Kitchener Memorial Scholarships .. . .. .. .. 761 1 0
Land Act, 1908— )
1,629 15 0 Mining Distriots Liand Occupation Account .. o e . 1,579 65 7
539,940 12 O Miscellaneous .. o . .. .. .. .. 653,673 6 7
153,837 16 3 Money-order Settiement Aocounb .. .e .. .. . .. 293,447 0 11
26 0 0 Nelgon Rifle Prize Fund Account .. .. . .. .. 50 0 0
955 18 0 New Zealand Expeditionary Force Relief Fund .. .. .. .. ..
5 9 6 New Zealand University Endowments, Westland . .. . - 510 0
197 0 0 North Island Experimentul Dairy School .. . - .. .. 173 10 0O
1,448 7 3 Otago University Reserves Act, 1904 .. . .. .. .. 420 8 1
63,082 8 9 Public Trust Office Remittance Account .. e .. .. e 65,094 511
. Retail Butter Business Account . .. .. .. RN . 18,485 5 2
2,440,118 16 5 State Advances Office Account R .. .. 694,867 3 9
. Tauranga Eduocational Endowment Reserveq Act 1896 .. .. .. 8 4 5
611 19 3 Taranaki Scholarships Endowment Account . . . . . 618 4 10
85 1 9 Thermal Springs Districts Act, 1910 . . . .. - 109 1 0
145 6 6 Trustee Act, 1908 .. . .. . ggg 7 8
3 . 19
——_},—9(_)7 17 3 Westport Harbour Board Act 1884, Speoia.l Coal Rate ‘Account .. L b7 1 36,496,600 14 4
23,652,926 15 7
£25,422,764 9 0 Totals .. . . . . . . £39,847,424 19 2

e i i |




Year ended 31st Marcm, 1918, compared with the Financial Year ended 81st MarcH, 1917—contiame(l.

No. 1--continued.
ACCOUNTS
1916-1917.
£ 8 d
231 16 1
80,302 4 ¢
2,178 0 0
1,869 11 1
796 1 7
9,400 17 10
1,741 11 8
515 5 0
50 16 6
102 16 9
1,077 5 10
25 0 0
25 0 0
833 8 4
55 6 4
1,808,557 17 8
21,773 5 A
7,655,179 13 0
45,141 11 3
9,876,806 14 0
83113 5
76 1
502,377 10 4
174,892 12 7
| .
54,971 2 0
2,763 0 0
.e |
2,341,773 19 2
.l |
150 0 0
17 18 0
22,071,949 4 2
|
\
|
|
1,804,430 9 1
40,705 10 6
99,164 7 4
1,816,514 17 11
3,350,815 4 10
£95,492,764 9 0

B.—6.

EXPENDITURE, | 1917-1918.
|
Withdrawals,— £ g, d- £ g, d.
Butter-fat Adjustment Account .. . .. . . 318,807 4 3 I
Dairy Clompanies’ Advances Account .. .. 600,000 0 O
Education Reserves Ameundment Act, 1914—
Primary-education Endowments—
Section 2 (Rents) . .. . . . . 76,933 15 6
Section 3 (Sales) .. . . .. o 5,023 6 0
Secondary-education Endowments (Sectlon 2 Rents)— £ s d.|
Auckland Provincial District . .. . 1,534 18 4 |
Taranaki Provincial District .. .. .. . 1,012 10 10 \
Wellington Provincial District .. .. . . 2,737 7 3
Hawke’s Bay Provineial Distriot .. .. .. 1,751 4 9
Nelson Provincial Distriot . . .. ‘e 362 9 5
Marlborough Provincial Dlstrxct .. . . 50 16 6
Westland Provineial District .. .. . 97 2 9
Otago Provincial District . .. .. . 1,014 0 5
—_ —_— 8,560 10 3
Emigrants’ Deposits ‘s . . . . . . ..
General Assembly Library . . . . o 25 0 0
Gold Duty Suspense Account . .. 2,124 14 11
Hospitals and Charitable Institutions Acts, 1909 .. . 20 8 6
Imperial Government Butter-supply Acoount . . 02,227,471 7 4
Imperial Government Canned-rabbits Supply Aceount . 42,955 4 6
Imperial Government Cheese-supply Account .. | 4,876,553 9 8
Imperial Government Condensed-milk Supply Account . . 41,689 8 4.
Imperial Government Frozen-rabbits Supply Account . . 3,926 7 0
Imperial Government Glaxo-supply Account .. .. . 248,384 11 3
Imperial Government Hides-supply Account .. . 571,485 4 5
Imperial Government Jam-supply Account .. . 1,953 2 O
Imperial Government Meat-supply Account .. e 9,062,391 0 3
Imperial Government Scheelite-supply Account .. 32,328 14 9
Imperial Government Wool-supply Account .. .. . 16,323,225 1 11
Imperial Government Wool-supply Account (Pelts) .. 31,798 8 5
Land Act, 1908 —
Mining Districts Land Ocoupation Acecount .. . .. . 823 10 5
Maori Land Settlement Aot 1905 Account .. .. .. . . 94 9 3
Miscellaneous . . . . .. . . 454,627 18 8§
Money-order Settlement Account .. . .. .. . 157,154 4 ©
Nelgon Rifle Prize Fund .. . .. .. . 40 0 0
Otago University Reserves Act, 1904. . . .. . . 7,561 13 6
Public Trust Office Remittance Account .. .. . . 78,125 14 2
Railways .. .. . . . . . 2,604 10 0
Retail Butter Busmess Aocount .o . .o .e . . 13,543 9 6
State Advances Office Acoount . . . .. .. 551,666 14 9
Taranaki Scholarships Endowment Account .. 1,529 11 7
Tauranga Educational Endowment Reserves Act 1896 . ..
Thermal Springs Districts Act, 1910 . . . ’ 105 12 ©
~—|35,733,534 8 1
Balanoce at end of Year,—
Cash in the Public Account . . . . 2,285,629 16 1
Imprests outstanding—
In the Dominion .. . . .. .. . 100,187 0 5
In London e 268,279 9 2
Tnvestment Account (State ‘Advances Office Account, £1,400,794 5s. 5d. ) . 1,459,794 5 5
—_— 4,113,890 11 1
Totals . . . . . . . £39,847,424 19 2
P —— |

2—B. 6.
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Table
STATEMENT of the RECEIPTS and EXPENDITURE of the PUBLIC WORKS FUND for the

1916-1917.

£ 5.
880,323 1 7

5,192 17 9
45,085 18 G
362,500 0 0

1,293,101 17 10

500,000 0 0

1,633 0 4

——
£1,800,447 3 10

RECEIPTS.

Balance at beginning of Year,—
Cash in the Public Account . .. e .. . o
Imprests outstanding—

In the hands of Officers of the Government 3,142 16 8 |
In T.ondon . .o .. .. .. 2,469 6 11 |
Investment Account . . . . 200,000 0 0 ‘

New Zealand Loans Act, 1908,—

Aid to Public Works and La,nd Settlement Act, 1914 —
Debentures issued . .. . .

Finance Act, 1916, Section 49—
Debentures issued

Finance Act, 1917, Section 77—
Debentures issued .

Recoveries on account of Kxpenditure of previous Years

Special Receipts in connection with the Hllesmere and Forsyth Reclamation and
Akaroa Railway Trust Account .. . .. . .. ..

i
i

Totals .. . .. e .

£ s d.
1,648 9 8

£1,648 9 8

Balance at beginning of Year,—
Cash in the Publie Account .. .. . e .. e

Totals

1917-1918.

£ s, d. £ 8. d.
315,912 12 7 |

521,524 16 2

45,100 0 0

700,000 0 0O

125,000 0 0

¥4
fev]

: 43,492

1,594 15 2

|
|
. |£1 436, 711 6 7

WELLINGTON-HUTT RAILWAY AND

£ s. d. £ s d,

THE RAILWAYS

£5, 586 7 5

Balance at beginning of Year,-—
Cash in the Public Account .. e .. ..

Totals . . . .

£ 8. d. £ s d.




No. 1—continued.
Year ended 31st MarcH, 1918, compared with the Financial Year ended 31st Marcm, 1917,

i

- 11

1916-1917. EXPENDITURE., 1917-1918,
£ 8. d. | Annual Appropriations,— £ s, d. £ g, d.
131,684 19 10 Clags  XVI.—Public Works, Departmental .. . .. . 127,808 5 7
620,946 13 8 " XVII.—Railways .. .. . . . . .. 495,771 9 9
251,431 0 7 ” XVIII.—Public Buildings .. . .. 299,288 2 9
3,767 15 7 M X1X.—Lighthouses, Harbour- works a.nd Ha.rbour dofenoeb .. . 2,975 14 6
1,094 1 6 Y XX.—Tourist and Health Resorts .. ., . 931 14 0
6,633 1 7 » XXI.—Immigration . 3,855 13 2
M XXII.—Construction, Maintenance, a.nd Supervmon of Ron,db, Brldges,
219,794 9 6 and other Publioc Works .. .. .. .. . 135,642 1 8
4,501 13 2 . XXIII.—Development of Mining . . .. .. 27 6 5
.. » XXI1V.—Telegraph Extension o . 117,265 7 11
9,741 3 6 . XXV.—Contingent Defence . . 6,713 15 6
Cr. 2,730 10 2 " XXVI.—Lands Improvement .. . 1,838 1 3
16,048 11 10 » XXVII,—Irrigation and Water- supply . . .. 11,650 5 7
9,776 5 9 ,» XXVIIL.—DPlant, Material, and Stores .. . . 6,810 4 10
5,766 13 4 | Services not provided for . e .. .

1 278, 447 19 8

315,912 12 7

3,142 16 8
2,469 6 11
200,000 0 O

521,524 16 2
L%, S

£1,800,447 3 10

[

New Zealand Loans Act, 1908,—
Charges and Hxpenses in respect of loans raised under—
Aid to Public Works and Land Settlement Act, 1914
Finance Act, 1916, Section 49 . N
Finance Act, 1915, and New Zealand Loans Act, 1915 ..

Ellesmere Liand Drainage Act, 1905,—
Expenditure under Section 6, Subsection (1)..

Balance at end of Year,—
Cash in the Publio Account . .- . . . .e
Imprests outstanding—
In the hands of officers of the Government
In London .. . . .. .. .. . ..
Investment Acoount .. . . e e .e .

Totals . . .. . . .

ROAD IMPROVEMENT ACCOUNT.

0 3 6

010 6

63 17 4

181,372 10 O
114,167 7 4

1,140,982 0 3

014 ©

439 5 0

295,689 17 4

£1,436,711 16 7

£ s
1,648 9 8

£1,648 9 8

£5,586 7 5

Appropriation Act, 1916, Bection 30,—
Transfor of balance Lo Railways Improvement Authorization Act 1914 Account ..

Totals . .. . N . .

8.

_

IMPROVEMENTS ACCOUNT,

£ s,
5,686 T

(=

Appropriation Act, 1916, Section 30,—
Transfer of balance to Railways Improvement Authorization Aot 1914 Account ..

Totals ‘e . . .. . .

SRR e il




£255,480 11 11

Totals e

B.—6. . 12
Table
STATEMENT of the RECEIPTS and EXPENDITURE of the PUBLIC WORKS FUND for the
THE RAILWAYS IMPROVEMENT
- i
1916-1917, | RECEIPTS. 1917-1918,
S S _ S S . . R
£ 8. d.| Balance at beginning of Year,— £ s d £ 8 4
8,245 14 10 Cash in the Public Account N . . . . . . | 29,883 12 2
——— | }
| New Zealand Loans Act, 1508,— ;
| Railways Improvement Authorization Act, 1914—
240,000 0 O Debentures issued .. e .. . .. .. oo .. 95,000 0 ©
! Appropriation Aot, 1916, Section 30,— ‘
1,648 9 8 Balance from Hutt Railway and Road Improvement Account ot
5,686 7 5, DBalance from Railways Improvements Account . .. .. .. i | |
7,234 17 1 ! l ‘ |
!

£124,883 12 2 |
—

THE WAIHOU AND OHINEMURI

£ s. d. | Balance at beginning of Year,— £ s d | £ s. d.
13,112 2 0 Cash in the Public Account .. .. .. . . . 2,696 18 7
60,000 0 O Investment Account . e .e .. .. .. . 60,000 0 O j
—_— . - —~| 62,696 18 7 ‘
73,112 2 0
o Contributions under the Waihou and Ohinemuri Rivers Improvement Act, 1910 '
(Seotions 17 and 18), and Amendment Act, 1912, and Appropriation Act, 1916 | !
(Section 27),—
1,241 19 3 Gold-mining Companies .. . . . e . .. 1,088 7 8 |
.. Consolidated Fund .. . .. .. . . .. 245 9 8 ;
Gold Duty . .. . . .. . . .. 736 9 0 :
— ——— 2,070 6 4
1,241 19 3
2,250 0 O | Interest on Securities held by Investment Account . . . . . 2,038 17 4
' £76,604 1 3 Totals .. . . . o . £66,806 2 3
e — - - : —
l‘\
AID TO WATER-
£ s d £ 8. d. £ s, d.
! Balance at beginning of Year,—
1,461 14 1 Cash in the Public Account .. .. . N ‘e 7,283 5 1
o Imprests in the hands of Officers of the Government .. 147 0 1 |
e — 7,430 5 2
1,461 14 1
: { New Zealand Loans Act, 1908,—
‘ | Aid to Water-power Works Aoct, 1910— :
55,000 0 O Debentures issued . .. . 10,000 0 O .
f
} £56,461 14 1 Totals . .. ! . £17,430 5 2
el L 0
ELECTRIC
! £ 8. d, £ 8 d. £ s 4.
| State Supply of Electrical Energy Act, 1917, Section 8,—
. Balance from Aid to Water-power Works Acoount .. 11,226 4 9
‘ . Sales of Eleotric Energy .. . . .. .. . 16,414 19 3
: Miscellaneous Receipts .. . . . . . 483 11 1
; — 16,898 10 4
|
] New Zealand Loans Act, 1908,—
[ Aid to Water-power Works Act, 1910—
: Debentures issued . . . . . . . i 50,000 0 0
‘J B Totals .. . .. . .. . £78,124 15 1
| —————  eo——— '_——J
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continued.

No. 1-

Year ended 31st MarcH, 1918, compeared with the Financial Year ended 31st MarcH, 1917—continued.

AUTHORIZATION ACT 1914 ACCOUNT.

1916-1917. EXPENDITURE.
£ g, d. ‘
25,051 11 9
‘ New Zealand Lioans Act, 1908,—
| Railways Improvement Authorization Act, 1914—
1 8 0 | Charges and Expenses .. ..
Annual Appropriation,—
199,044 0 0O Vote—Railway Improvements . . .. . .
Balance at end of Year, —
20,883 12 2 Cash in the Public Account
£255,480 11 11 Totals

RIVERS IMPROVEMENT ACCOUNT.

B.—6.
1917-1918,
8. d.‘l £ 8. d.
. 111,719 15 2
010 6
. 13,163 6 6

£124,883 12 2

|
‘ £ . d, ﬂxpondlture under Section 17 of the Waihou and Ohinemuri Rivers Improvement | £ g, d. £ s d.
i .. Act, 1910 . .. . e . .. o .. ‘ e 12,025 8 9 |
3 | Waihou and Ohinemuri Rivers Improvement Act, 1910 (Sections 17 and 18), a.nd; }
: Amendment Act, 1912,— ‘
i Refund of Fixcess Contributions made in previous years— }
«‘ Consolidated Fund . .. .. .. .. 2,499 16 0 :
Gold Dut BN . .. .. .. . 7,496 1 3
1 ° iy - 9,905 17 8,
3,500 0 0 | Interest recouping the Consolidated Fund in respect of Debentures issued 3,500 0 0
_— | i
1 Annual Appropriation,— '
10,407 2 8 Vote-~Waihou and Ohinemuri Rivers Improvement .. o . .
Balance at end of Year,—
2,696 18 .7 i Cash in the Public Account . 11,284 16 3
60,000 0 0! Investment Account . e ‘ 30,000 0 0O
———— ———————| 41,284 16 3
62,096 18 7 | ‘ |
L70 ()04 1 .} ‘ Totals .. e .. . . ol £66,806 2 3
D — i \ i e e .
l‘\
POWER WORKS ACCOUNT,
S 1 |
£ s. d. | Anonusl Appropriation,— \ £ 8, d. £ s d
49,030 7 11 ‘ Vote 122 —Development of Water-power . 6,203 13 5
R State Supply of Eleotrioal Energy Act, 1917, Seotion 8,— ‘
Transfer of balance to Flectric Supply Account . 11,226 4 9
New Zealand Loans Aot, 1908,— i
Aid to Water-power Works Act, 1910— i
110 Charges and Expensges .. . . . 070
‘ Balance at end of Year,—
7,983 5 1 Cash in the Public Ac(,ount . .. .
147 0 1 Imprests in the hands of Officers of the Governmant e .
%,430 52
£56,461 14 1 Totals £17,430 5 2
— | | — )
SUPPLY ACCOUNT,
’ | ) - o i
£ 8. d.  Annual Appropriation,-- ‘ £ d, £ 8. d.
.. Vote 122-—Development ot Water-power . .. . . . 20,5630 1 8
| Amount transferred to the Public Works Fund under Scction 9, Subsection (4), of ‘
the State Supply of Electrical Energy Act, 1917 . \ 21,112 11 11
|
| Balance at end of Year,— !
Cash in the Public Account . . . 386,452 8 0 |
Imprests in the hands of Officers of the Government . o . 29 13 6 .
———— 36,482 1 6 !
Tota £78,12¢ 15 1 1
A |

—————
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. Table
STATEMENT of the RECEIPTS and EXPENDITURE of the PUBLIC WORKS FUND for the
IRRIGATION AND
1916-1917. RECEIPTS, | 1917-1918. |
e e . — i e e
£ 8. d.| Balance at beginning of Year,— £ s d. £ s 4d
4,744 18 4 Cash in the Public Account ! ‘ .. ‘
| | |
S ; I
£4,744 18 4 Totals . f I .
TELEGRAPH
- . S N R B
£ s. d. Balance at beginning of year,— | £ 8 d £ s d.
| .. I Cash in the Public Account ee | 28,827 11 5
‘ i Imprests outstanding—
i . In the Dominion .. . .. ., .. .. vl 67,861 17 2
: t : — 96,680 8 7
I ,
New Zealand Loans Act, 1908, — i
. Finanoe Act, 1916 (Seotlon 49)— f
i 300,000 0 O ‘ Debentures issued ‘
! ‘ |
\‘__._ —_—— — —— ]
~£300,000 0 0O Totals " L 96,680 8 T

|

£ s. d.|
38,004 9 4
60,000 0 0

98,004 9 4

17,195 0 4
4 0 0

17,199 0 4 .
R S
2,185 19 5 |

£117,387 9 1

STATEMENT of the RECEIPTS and EXPENDITURE of the CHEVIOT ESTATE ACCOUNT

Balanoce at beginning of Year,—
Cash in the Public Account .. .. e
Investment Account .

.. . .o

Receipts under the Land Act, 1908,—
Rents from Lands.. . . . . ..
Sales .

Other Receipts,—
Interest on Securities held by Investment Account .. .. .

Totals . .. . . ..

£ s d| £ s d
.. 48,521 6 7
. 60,000 0 O
— 108,521 6 7
\
. 17,676 18 11 |
. 82 0 0

17,758 18 11

2,428 16 1

£128,709 1 7

STATEMENT of the RECEIPTS and EXPENDITURE of the [LAND FOR SETTLEMENTS ACCOUNT

£ s a.'
274,346 9 9

..

3]

274,346 9

}
|

|

244,800 U O

55,200 0 O

574,346 9 9

|

Balance at beginning of Year,—
Cash in the Public Account .. . . e
Investment Account .. . . .. ..

' New Zealand Lioans Act, 1908,—

Land Laws Amendment Act, 1918—
Debentures issued

Land Laws Amendment Act, 1913, and Finance Aot, 1916 (Seotlon 41)—»

Debentures issued . .

Carried forward .. . .. . .

£ s d.' £ a8 d
111,568 6 3
145,000 0 0
- —| 256,568 6 3
i
140,000 0 0
;
o
' 396,568 6 3
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Year ended 31st MarcH, 1918, compared with the Financial Year ended 81st MarcH, 1917—continued.

WATER-SUPPLY ACCOUNT.

1916-1917,

‘ £ s d..
4,744 14 10 |

036‘

£4, 744 18 4

EXTENSION ACCOUNT.

£ g d.
203 310 011

010 6:

28,827 11 b5

{67,861 17 2\

96,680 § 7

| £300,000 0 ¢

| £ 8. d.

8,866 2 6

EXPENDITURE.

1917-1918,

Annual Appropriation,—

Vote—Irrigation and Water-supply

Wew Zealand Loang Act, 1908,—

Irrigation and Water- supply Act, 1913—
Charges and Hxpenses ..

Totals

Appropriation Act, 1917, Section 34, - -
Vote-—Telegraph Fxtension ..

. New Zealand Loans Act, 1908,—

Finance Act, 1916, Section 49--
Charges and Exponses

Batance at end of Year,—
Cash in the Public Account
Imprests outstanding-—-

Tn the Dominion

Balance at end of Year,—

£ g d £ 8. d.
96,689 5 1
. . 0 3 6
Totals £‘)6 689 8 7
for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 81st Marcw:, 1917,
. . : B
£ sd | £ s d
Interest recouping the Consolidated Fund in respect of Debentures issued .. 8,866 2 6
]
19,842 19 1 |

48,58 ¢ 7
60,000 0 0

108,521 6 7

Cash in the Public Account
Investment Account

100,000 0 O ;

119,842 19 1

£117,387 9 1 Totals £1928,709 1 7
for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 31st MarcHz, 1917.
Name of Estate. Purchage-money. 1}31;11)%;1;;:.1 Total.
Acquirement of Hstates, and BExpenses incidental
£ s d. thereto,— £ s d £ s d £ s d £ s d
50 211 Airedale .. .. 16 10 9 16 10 9
79 11 3 Albury .. .. 7715 3 7716 3
24 011 Allanholm .. 20 12 10 20 12 10
113 14 5 Annan .. 126 6 8 126 6 8
26 0 0 Aorangi .. .. 101 18 1 101 13
54 4 4 Ardgowan . 19 6 7 19 6 7
11 1 8 Ardlusss .. .. 1915 5 1915 5
168 4 4 Argyll .. .. 163 15 10 163 15 10
! 6 7 2 Ashley Gorge .. 4 7 8 4 7 8
! 61 2 7 Ashwick .. .. 58 0 5 58 0 5
‘ 37 9 6 Avenel .. . 32 6 4 32 6 4
42 5 b Avenel Extension .. . 26 18 6 26 18 6
0 6 9 Aviemore 0 2 3 0 2 3
Awanui (J ohnston, Mrs S. and Miss A B., a.nd ..
e Riddiford, J. M.) . 51,237 11 10 148 4 6 51,385 16 4
19 18 0 Aylesbury . .. 1918 0 1918 ¢
7113 9 Balachraggan 86 16 10 %6 16 10
46 12 3 Barnego .. . 15 9 4 15 9 4
218 11 Bartholomew .. 510 8 510 8
. Bealo bettlemen‘o(Bealo, Mrs. M. E. H) 135 12 11 . 135 12 11
8 710 Beaumont .. 12 5 3 12 5 3
136 19 6 Bellamy (Mundell, J) 3 986 57 7 0 60 16 6
60 0 8 Bickerstafic .. 58 1 6 58 1 6
V. Blairlogie (Mornson, R. D. M) 9,550 0 O .. 9,550 0 0
19 7 7 Blind River . . 19 7 6 19 7 6
‘ 040 9 8 Carried forward 60,926 14 3 1,090 12 2 62,017 6 5 !
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Table

STATEMENT of the RECEIPTS and EXPENDITURE of the LAND FOR SETTLEMENTS ACCOUNT

i

1,624 17 1

7,495 8 5

285 0 O

]

487,385 15 5

160,573 14 1

1,182,187 16 2

Land Laws Amendment Act, 1912, Section 5,—-
Sale of Crown Lands . . .

Interest on Securities held by Investment Account . .

Proceeds of Sale of Workers’ Dwellings on Settlement Lands under Seotion 16 of

the Workers’ Dwellings Act, 1910 .. ..

Recoveries on account of Hstates,—-
Glenmark . .. .. v . . .

Carried forward .. .. o . . .

1916-1917. RECEIPTS.
£ 8. d.
574,346 9 9 Brought forward . e . .o .
Receipts on account of capital value of land under the Land Act, 1908,—
426 16 5 Section 191 . . .. . . . ..
Receipts derived from Estates,—
338,167 14 7 Rentg, &o. .o . . .. . .e . .
99,218 0 10 Sales .. o . .. .. .. . .

e

1917-1918.

351,856 4 11

. 108,451 19 2

971,657 3 T

s, d.
396,568 6 3

1,276 8 6

460,308 4 1
104,560 7 6

1,815 15 10

7,628 1 6
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for the Year ended 31st Mawrcd, 1918, compared with the Financial Yoar ended 315t Marcon, 1917—continued.

1916-1917.
£ s d
1,040 9
38 9 1
13 5
115 4 0
4 3 9
606 4 0
01 8
25 10 3
u 48 1
! 20 9
8 8
13 0
38 12
1811 5
6,001 12 10
102 4
55,462 8
49 19
73 18
418
016
28,167 19 3
25,004 5 9
49 0 0
136 10 3
18 15 10
2319 2
50 7 6
614 6
13 0 8
0O 8 0
66 14 9
13119 6
163 8 6
48 111
¢ 811
39,550 15 11
93 9
20,401 14 8
613 9
34 910
1118 3
204 19 6
50 11 8
6 12 10
4217 4
17 17 8
3,514 18 4
2718 0
1,155 19 0
5 0 1
229 7 7
215 4 6
97,674 9 4
32 1 6
418 8
167 5 1
5 7 3
98 3 8
i1 1
4 1 2
68 15 3
8 13 L
4115 6
6 0 4
862 12 5
1810 9
15 5 6
10 10 7
3 711
5 7 3
47 18 10

212,423 0 4

EXPENDITURE. 1917-1918.
Name of Estate. } Purchaso-money. %;’;:l‘:l’gg:? Total.
|
| £ s. d. £ g d. £ s d £ 8.
Brought forward . | 60,926 14 3 1,090 12 2| 62,017 6 5
Acquiroment of Fstates, and Fxpenses incidental \
thereto-—continued.
Bourndale .. .. .. o 2516 6 2516 6
Braco 1 0 3 1 0 3
Bracburn .. 45 7 6 45 7 6
Bruee’s %ettlomont (Bruce A P) .. 9,588 11 3 9,688 11 3
Buckley Settlement (Messrs, Gould, Bcaumont ‘
and Co., and New Zealand Farmers Co- -opera- | ;
tivo Association (Limited), Christchurch) .. | 12,502 7 0 .. 12,502 7 0 i
Buddo .. .. . . .. 310 5 310 5 '
Burke’s Homestead (MeGrogor, T. L.) .. 0 9 3 0 9 3 }
Cardrona .. .. .. o - 0 0 6 0 0 6 |
Carrington } 48 7 2 48 7 2 |
Chamberlain . .. S .. 48 12 6 48 12 6 :
Cherry Grove (Homl W. '[‘ ) .. e 5,730 0 0 19 3 3 5,749 3 3
Clandeboyo .. . .. . . 31156 5 3115 5
Clandeboye No. 2 . . . 9 1 7. 9 1 7
Clandon .. .. .. A 1416 1 14 16 1
Claromont . . . . 37 3 2 37 3 2 !
Clareview .. .. 6 6 5 6 6 5 ‘
Clayton (H(melton a. 1., H M., J.D., L. 7., |
and C. L, C.) .. .. 9s 2 4 055 2 4 \
Clifford . 28 19 11 28 19 11 '
Clifton (Telford W. ) 111 3 5 1 3 5 ‘
Clydobank . 50 19 % 50 19 7 |
Conieal Hills .. .. o 22 1 3 22 1 3 ‘
Copland . .. .. S 916 8 916 8
Cradock ; 016 8 016 8 :
(‘rngnwre(Vemty, (‘ H. mnd H]ggmbntham S ) \ 338 6 6 338 6 6
Cricklewood (Bray, JJ., (md Wills, D.) . .. 265 2 10 265 2 10
Croydon (Iluuton A J) .. .. .. 16,024 1 3 19 9 0 16,043 10 3 :
Culverden . .. .. 134 10 7 134 10 7
Douglas. 63 3 7 63 3 7
Dmyton 20 10 4 20 10 4
Duncan.. . . .. Lo | 1 09 1 0 9
Dyer .. .. . N o 9 12 5 96 12 5
Earnscleugh . : ! 112 1 112 1
Eecleston No. 1 1331 13 3 1
Yecloston No, 2 .. . . .. 012 5 012 5
Edondalo . .. . o 127 9 2 127 9 2
Elderslie ; 49 1 7 49 1 7
Elderslie No. 2 1517 7 15 17 7
Elsthorpe 49 3 9 49 3 9
Epuni .. .. .. .. 21 0 4 21 0 4
Erina (Watts, T2, M) .. .. .. 193 5 3 193 -5 3
Trmedalo .. .. ‘ 14 9 3 14 9 3
Fairfield (I<,urﬁeld T.) ‘ 90 2 3 90 2 3
Falloon . . 240 14 6 240 14 6
I‘(m(mnb ’ 3012 7 3012 7 '
Finlay Downs ‘ 23 16 9 23 16 9 ‘
Flaxbourne 345 15 8 345 15 8 :
Torest Gate . .. .. o 50 8 9 50 8 9 i
Fortification Hlll RN .. oo 13 911 13 911 '
Four Peaks . .. .. o 37 311 37 311 ‘
Fyvio 8 6 8 8 6 8. .
salloway Frocholds (Rolmrt. (‘a,mpboll and ‘ ‘
Sons (leltcd)) . . 3 0 8 3 0 8 ‘
Gardiner’s Scttlement, (G"mlmor, 1. R. H. ) e 1,235 6 6 .. 1,235 6 6
Glenham . i .. 35 7 ¢ 3 7 3
Glenmark .. .. .. e 738 9 7 738 9 7
Glentanner \ .. 11911 119 11 ‘
Gorton .. | .. 3 2 0 3 2 0
CGireonfiold . ‘ .. 52 6 0 52 6 0
Greystoke (Girey, W. T, Al W M. L,s,nd A. H 4,845 2 0 597 11 10 5,442 13 10
Gwavas . . .. Lo .. 32 710 32 710
Hall-Jones .. .. .. l 510 11 510 11
Hatuma, .. .. .. 165 12 10 165 12 10
Hawtroy . 20 3 4 20 3 4
Heatherlea | 58 13 11 58 13 11
Hekoao .. .. .. . . . 8 10 10 810 10 ‘
Hetana . . . .. . o . 2 19 10 219 10
Highbank 59 7 3 59 7 3
Hikawera, .. .. . .. e 17 5 2 17 5 2 ‘
Hilderthorpe .. .. .. .. e 315 7 315 7 '
Hillborough .. .. .. .. .. 12 011 12 011
Hillorsden .. .. .. 249 8 1 249 8 1
Homebrook (Budge 1. F!dHOOS) .. . 27,329 16 0 o K 203 15 |
" (purchase of stock) . .. 2,643 7 8 330 125 80,303 16 1 ‘
Hornby - .. .. .. . 4 711 4 711 ‘
Horsley Downs . . .. .. 15 2 4 15 2 4 i
Huinga .. .. .. .. . . 24 7 9 24 79 ‘
Janctield . .. . .. .. 217 4 217 4 )
Kaimahi .. . . .. . 4 410 4 410 !
Kanakanaia .. .. .. .. .. 47 18 10 47 18 10 ‘
Carried forward .. . .| 140,825 411 7,323 8 8| 148,148 13 7 |

3—B. 6.
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1816-1917,

£ s. d.
1,182,137 16 2

.

1,182,137 16 2

Brought forward

Carried forward

RECEIPTS,

£

1917-1918.

s. d.

Table

STATEMENT of the RECEIPTS and EXPENDITURE of the LAND FOR SETTLEMENTS ACCOUNT

- B

£ 8.
971,657 8

971,667 8 T |

= S
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for the Year ended 31st V[Ancu, 1918, wmp(uud with Lhe Ifinancial Year ondo(l 3lst M/\R.(‘H, 1917-—continued.

\
1916-1917. |

|

£ g, .
212,423 0 4

6 1 7
2 9 3|
918 3 i
214 19 11

114. 18 9
017 10
24 10 10

3317 4
716 4

303 19
32 9
1110 9
16 1
106 18

©w

o w

8,002 3
15 14
66 14

7,901 4
187 11
123 3
311

309 17
19 3
58 19
74
99
28

311
55

25,301
82
13

110
2
21
44 ]
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378 0 6
9 9
612 7
148 19 8
5

8
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6 15

23 6
27 19
13 11
0101
19 5
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19,027 8

v}

15,969 18
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36 13
15 11
46 3
69 3
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329,923 5 11

EXPENDITURE.

Name of Estate.

Brought forward

Acquirement of lstales, and lixpenses incidontal

thereto —continued,

Kapua ..

Kapuatohe

Karapiro

Kauroo Hill

Keorota ..

Kinloch. .

Kitchoner

Knowsley Park

Kohatabi

Kohika ..

Kohika No. 2 ..

Kopane (' L‘lustees, lato Hon, W. W. Johnston’s
Estate) . .

Kowhatu

Kumoroa

Kurow ..

Ladbrook

Lake

Lakeview (Brown, Ar dubald) .

Lambert (Laidlaw, Alice and Agnes)

Lamont (Trustees, J. Lumont’s Istate)

Langdale .

Lansdowne

Leeston (Holley, W.)

Lees Valley .

Lindsay. .

Linton ..

Longhush

Liyndon No. |

Lyndon No. 2

Lynton Downs

Macrowhenua

Mahora ..

Mahupuku ..

Makareao and E\Ltonmun .. .

Makowhai (Hall, W. A. J., and MoKelvxc J. F)

Manga-a-toro .

Mangapouri

Mangatahi

Mangawhata

Mangawhero

Maori Hill

Marakeke

Marawoka

Marawiti

Matakanui

Matamata

Maungaraki

Maytown ..

MoGregor Scbtleme Nt (JJlsb( n, . and D. Py,

Mead .. ..

Meadowbank

Meadows

Melling .

Meiuv(uo

Merrivale No, 1 (Pll})ll(, Trustee dgent for
Merrivale No. 1 Association)

Merrivale No. 2 (Public Trustee, agent fur
Merrivale No. 2 Association) .. .

Methuon .. .

Mills

Momona

Morice ..

Mount Nessing

Ngahuhu (Close, J. ; Alexa;r'ldor, J. (}, Eva,n.s.,

Mrs. K. M. ; Neumegen and Mowlem ; Bank .

of New South Wales, Kawakawa)
Ngatapa . ..
Normandale

Northbank

Ohakea ..

Ohauiti . .

Okauia ..

Omaka ..

Omihi Valloy

Opouriao

Orakipaoa

Otahu

Otaio .. ..
Otamauri (Bdbylev, G. 0 ..
Otanomomo . .
Otarakaro

Otekaike

Sarried forward ..

19 B.—6.
£ 2
B \
‘ 1917-1918,
\
5 Incidental
it urchase-lfoney. Exponses. | Total,
£ s d £ s £ w £ a
140,825 4 11 7,323 8 s‘ 148,148 18 7
6 2 2 1 6 2 2
2 5l } 2 511
6 1L 5 611 5
76 11 11 76 11 11
17 7 177
18 2 1 118 2 1
017 6 017 6
21 18 7 21 18 7
9 1 7 9 1 7
30 811 30 811
3912 3 3912 38
30,994 16 10 2 7 61 30,997 4 4
.. 2012 8 2012 8
35 410 35 410}
317 9 317 9
13 6 2 13 6 2
.. 417 1 417 1
488 0 0, 316 9 491 16 9
2,130 3 9 . 2,130 3 9
.. ; 1814 8 18 14 8
i 32 3 8. 32 3 8
{ 38 1 4 38 1 4
; 497 6 0 497 6 0
569 8 8 569 8 8
i 134 15 6 134 15 6
7 2 9 72 9
133 111 133 111
9 0 8 19 0 8
5312 6 53 12 6
‘ 45 6 7 445 6 7
2 40 16 7 40 16 7
; 21 5 9 27 5 9
; 11719 1 11719 1
217 1 2 217 1 2
418 17 5 418 17 5
7511 0 7511 0
12 7 9 12 7 9
97 14 7 97 14 7
2 2 6 2 2 6
17 2 4 17 2 4
32 5 4 32 5 4
256 5 1 256 5 1
1214 8 12 14 8
16 1 2 16 1 2
2 3 6 2 3 6
128 711 128 7 11
410 2 410 2
.. 510 10 510 10
4,082 8 4 10 1 0 4,002 9 5
.. 21 110 21 110
9 7 2 9 7 2
11 5 4 11 5 4
09 ¢ 09 9
2016 0 29 16 0
17 211 17 211
16 3 7 16 3 7
114 7 114 7
17 19 11 17 19 11
116 4 116 4
4512 6 4512 6
67 12 7 67 12 7
24,925 13 0 24,925 13 0
.. 82 14 6 82 14 6
.. 1019 0 1019 0
.. 814 6 814 6
.. 13 1 1 13 1 1
.. 1 4 3 11 4 3
. 816 0 816 0
. 13 3 8 13 3 8
. 23 9 2 23 9 2
. 812 5 $12 5
.. 719 9 719 9
417 6 417 6
647 16 9 647 16 9
59 13 6 5913 6
1 6 4 1 6 4
56 18 4 56 18 4
203,446 6 11 | 11,963 12 8| 215,409 19 7
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Table
STATEMENT of the RECEIPTS and EXPENDITURE of the LAND FOR SETTLEMENTS ACCOUNT
1916-1917. RECEIPTS. 1917-1918,
o o ) o B
‘ £ 5. d. £ s 4 £ 8. d.
1 1,182,137 16 2 Brought forward .. . . .. .. . . .. 971,657 8 7

1,182,137 16 2 Carried forward o .. .. . .. .. . . 971657 3 7
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for the yoar onded 3lst Marow, 1918, compared with the Financial Yonr ended 31st Marcw, 1917 -continucd.

1916-1917.

d.

£
329,923 5 11
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EXPENDITURE. 1917-1918.
Name of Lstate, Purchage-money. ﬁggg?:;g:l Total.
£ 4. d. £ s, L £ 8. d. £ g, d
Brought forward .. 203,446 6 11 11,963 12 8 215,409 19 7
Acquiremont of Estatos, and Jxponses incidontal

thercto- continued,

Olway .. . 16 6 0 16 6 0
Pakarau (Kereono Lmnted) . 256 1 6 255 L 6
Papaka .. .. . 2111 6 2111 6
Paparangi . 7 310 7 310
Parabi . 55 Lb 0 55 156 0
Paroora No. | 819 6 819 6
Parcora No. 2 .. .. .. 60 13 7 60 13 7
Parkes (Parkos, H. and G.).. 15,000 0 0 209 14 1 15,209 14 1
Patoa .. .. . 114 1 114 1 !
Pawaho .. v, 116 4 116 4
Poaks . 3 110 3 L 10
Pitt, . 012 1 012 1
Plumer . 09 7 0 9 7
Plunkot .. . 24 9 7 24 9 7
Poorua . 9 211 9 211
Pomahaka . 16 13 1 16 13 1
Poroporo . 51 9 4 51 9 4
Pouparac . 52 5 5 2 5
Pourerere . 20 5 10 20 510
Prescot . 0 6 6 0 6 6
Puhipuhi. . . 01l 6 011 6
Puhuka .. . 1 21 1 21
Puketapu . 2 2 6 2 2 6
Punaroa .. .. ! 35 11 6 3511 6
Putorino (Ha,mmoud J.) 36,004 5 0 2,445 2 6 38,449 7 6
Raincliff . .. . 118 4 118 4
Rainford . . 79 8 79 8
Rakitairi . 2317 5 2317 b
R.a,ngutew .. 13 11 11 131111
Rangxta.llu (Rdnglf/alkl Land Dmumge Acgount) 2,200 0 0 . 2,200 0 O
Rapuwai . .. 17 2 6 17 2 6
Raumati . . 59 6 5 589 6 b
Raureka .. . 711 0 71 0
Rautawiri . 3 7656 3 7 58
Reynolds (Reyuolds, P.) . 28 10 9 28 10 9
Rowi . . 14 0 6 14 0 6
Richmond Brook .. . 29 11 7 29 11 7
Ringway. . . 78 b5 756 6
Roimata .. . 117 2 117 2
Rosobrook 7 4 6 7 4 6
Rosowill .. 313 5 6 313 56 ¢
Ruapuna No. 2 48 4 0 48 4 0
Rugged Ridges .. ‘ 013 8 013 8
Ryder Settlement (Pubho Trusteo and Rydu, T

F.J.) . 8,426 5 3 | .. 8,426 5 3
Soargill .. . ‘ 20 5 8 20 5 8
Soafield (Baxter, '1‘., and Ashton Blothclb) 9,341 10 0: 122 7 5 9,463 17 5
Seaforth (Ross, D.) . . . 131 7 6 131 7 6
Solwyn .. .. .. . ‘ 48 16 3 48 16 3
Sherenden .. .. 73 1 3 73 1 3
Sherwood Downs .. .. ! 220 9 8 220 9 8
Simpson and Hall's Estate (Slmpson A J. ) . .- ..
Smyth Settlement (bmyth J) . 11,556 18 6 i .. 11,5656 18 6
Spotswood . ! 10 13 0 1013 0
Springhill .. .. .. .. . 1 80 18 1 8018 1
Stalker (grass-seed) .. .. . . ! 156 19 11 156 19 11
Starborough .. .. . . . ‘ 229 2 5 229 2 5
Steward .. e 47 1 2 47 1 2
St. Helens .. 210 6 210 6
Stoke .. 22 79 22 7 9
Strathmore .. 913 0 913 0
Streamlands (Perha,m, R. F) . 78 14 4 78 14 4
Studholme Junction .. . 113 0 113 0
Tablolands . 135 1 0 135 1 0
Tahawai .. . 0 6 1 0 6 1
Takitu . 28 410 28 4 10
Tamai .. .. .. . 11510 11510
Taniwha (Estate of Swanson, G., and Martin,

D.K.).. .. . 15 6 7 15 6 7
Tapapa Corr y W, . 33 4 0 33 4 0
JMEJ.P ( y ) .. 36 3 0 35 3 0
Tu.m.wahx . 2 6 6 2 6 6
Tarviki .. .. e ; 16 3 9 16 3 9
Tauherenikau bettlumenb (Wlllmms, H L) .. 8,620 0 O :‘ .. 8,620 0 O
Taumata. . .. .. 9 3 0 9 3 0
Tautari . 32 16 11 32 16 11
Tawahs .. . 37 2 1 37 2 1
Teanaraki 3 110 3 110
Te Arai .. 99 10 2 99 10 2
Teasdale .. 712 6 712 6
To Mata .. 6 1 0 16 1 0
Te Matna : 10 3 9 10 3 9

Carried forward .. . 204,505 5 8 ' 17,542 12 10| 312,137 18 6
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STATEMENT of the RECEIPTS and EXPENDITURE of the LAND FOR SETTLEMENTS ACCOUNT

Table

1916-1917.

RECEIPTS.

1917-1918.

£

s d
1,182,187 16

2.

L

£1,182,137 16 2

Brought forward

Tetals

£ 8. d.
971,657 38 7

£971,657 8 T
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for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 31st Marow, 1917—continued.

1916-1917.

£ 8. d.
471,202 3 0

55 9
23 6 6

99 2 3
29 5 |

81,092
4
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2
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26
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3711
27 3
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9 ¢
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| 6 11
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266,904 15 1

38,153 1 7

| 167 19 0

111,568 6 3

145,000 0 0

256,568 6 3

£1,182,137 16 2

_—,-—1

EXPENDITURE. 1917-1918.
Name of Estate. | Purchase-money. Iﬁ‘:%%;‘;g:} Total. b4
£ 8. d. 3. d. £ s. d. £ &8 d
Brought forward 204,595 5 8 17,542 12 10| 312,137 18 6
|
Acquirement of Kstates, and 1ixpenses ineidental
thereto—continued. .
Te Miro (Taylor, J., and Wmhl)muno, R. N .. 1 55,962 13 6 823 1 4 56,785 14 10
Te Puke .. . . .. 6 5 7 6 5 7
Teschemaker ! .. 4 8 1 4 8 1
Teviot (Public Tnlqtoe in vﬂ;tnleuf Rohells, A. T ) 75,000 0 0 117 18 7 75,017 18 7
Timaunga . .. .. - 73 7 1 37 1
Timaunga Extension 28 8 0 28 8 0
Tiraumes, (Holmes, J. S., . G C., and C. M
Powles, J. M. : Howall, I{ R.; and Rwhmdson,
Ii. M. and C. 'l‘) . 388 16 0O 913 13 10 1,302 9 10
Tokaora .. .. .. 21 11 3 21 11 3
Tokarahi. . 48 1Y 5 4819 5
Tomoana. . .. .. .. . 211 0 211 0
Tongoio .. .. .. o Lo 54 711 54 711
Totara 3918 6 3018 6
Tripp .. 60 8 9 60 8 9
Tututaws (Perry, A L) 96 14 6 96 14 6
Valverde. 28 15 7 28 15 7
Waari .. 1115 9 1115 9
Waddington 3 3 3 3 3 3
Waiapi 4 1 6 4 1 6
Waiarikiki 2716 5 27 16 5
Waihan .. 70 L 9 70 1 9
Waikakahi 363 19 2 363 19 2
Waimana 2314 9 23 14 9
Waimarie 10 8 6 10 8 6
Waimate. . 25 10 7 26 10 7
Waipapa. . 9 4 3 9 4 3
Waipuka. . 6 6 4 8 6 4
Waitahuna . .. NN .. 60 1 11 60 1 11
Waitakaruru N . .. v 7 910 7 910
Wangapeka . 28 12 4 28 12 4
Watea (Thompson, W J., and W}nte, I‘ C) .. .. 191 3 11 191 3 11
Westcott Settlement (Westoott W. C.and R. A.) 20,694 9 0 .. 20,694 9 0
Wharenui .. .. .. .. .. 4 3 ¢4 4 3 4
Whisker’s Estate (Whisker, J. T. H., and
Harper, 1.) . .. .. .. ..
Whitehall 539 53 9
Wigan .. 44 711 44 711
Wiltord .. 5 6 0 56 0]
Willows .. .. 17 4 1 17 4 1]
Win’s Farm Settloment (Publw Tr ustee) 355 0 0 3 30 358 3 0
Winchester .. .. .. 17 15 8 1715 8
Windsor Park N() 27 1 6 27 1 6
Windsor Park No. 2 .. o
Wither Run . 58 3 0 58 3 0
Sections 36056 and ‘260")7 ] 0 3 4 0 3 4
Soction 36469 . ey 05 9 0 5 9
. 1862 2 074 07 4
" 36226 3 .. ..
L 30791 Fg%q 011 8 011 8
. 36278 9 § 011 4 011 4
. 36228 £ 0 8 6 0 8 6
. 36231 2 0 8 0 0 8 0
L 2682 A 010 01 0
» 34430 and 34431 J 0 2 6 0 2 6,
Totals 446,996 4 2 20,932 0 2| 467,928 4 4
| 467,928 4 4
Annual Appropriation,—- !
Vote 120---Land for Settloments Fxpenses .. .. . . . | 5,484 19 6
New Zealand Loans Act, 1908, — |
Land Laws Amendment Act, 1913— f
Charges and Ixpenses .. ‘ 7 2 6
Interest recouping the Consolidtated Fund in respect of Debentures issued .. 322,809 6 11
State Advances Act, 1913,— ; 1
Sinking Fund under Section 26 e ‘ 28,216 6 5
Interest under Subsection (8) of Section 191 of the Land Act, 1908 . i 115 3 5
‘ '
Land Laws Amendment Act, 1913, Section 63,—
Amount transforred to Land for Sottlements Account (()ponmcr up Crown Lands for }
Sottloment Account) . .. .. i 40,000 0 O
Unauthorized lExpenditure,— ‘
Services not provided for 25,872 9 6
Balance at end of Year,-—
(lash in the Public Account .. 81,216 18 8
Imprests outstanding—
In the Dominion. . . 612 4
Investment Account ..
— -————-— 81,223 11 0
Totals . £971,867 3 7




B.—6.

1916-1917.

£ s d
17,883 10 1

17,883 10 1

279,500 0 O

-

24,564 14 T
95,408 13 10

3,162 2 8

1,459 14 7
2,230 16 8

£ s
17,964 10

d.

5

15,385 16 G

2]

£33,350 6 11

771 2 1.

£352,749 17 10 i

i
i

24

Table
STATEMENT of the RECEIPTS and EXPENDITURE of the NATIVE LAND SETTLEMENT
RECEIPTS. “ 18171918,
i
Balance at beginning of Year,— £ s d £ 8 d
Cash in the Public Account 82,459 2 7
Imprests outstanding--
In the Dominion 370
- 32,462 9 T
! New Zealand Loans Act, 1908,—
Native Land Amendmenr, Act, 1913—

Debentures issued .. 225,000 0 0
Amount received in respect of Survey Liens 25,980 12 10
Rents, &e. .. 27,807 18 8
Land Sales .. 19,840 3 1
Repayments of Advances by Maori Land Boards under Section 274, Native Land

Act, 1909,—

Prmclpal 1,032 15 7
Interest .. 1,257 15 7
- — 2,290 11 2
Totals £333,381 15 4

Balance at beginning of Year,—
Cash in the Public Account

Land Laws Amendment Act, 1913,—
Revenue received under Sectlon 63 .

Amount set aside from Land for Sehtlementq Account under Sectlon 63

Totals .

£ s 4.
638 18 9

14,985 16 10
40,000 0 0

7

£55,574 15

£ 8. d.
6,482 8 5
2,065 6 9!

8,547 15 2

303 0 0

£8,850 15 2

e A———————

Balance at beginning of Year,—
Cash in the Public Account
Advances in the hands of Stock Agenns—-
Cash . . .

New Zealand Loans Act, 1908,—
4-per-cent, Inseribed Stock 1943-63 issue—
Issued for conversion on a,c(,ount of £3,500,000 Loan-—
Debentures under New Zoaland  State- guaranteed
1909-10—
Advances to Settlers Branch ..

Totuls

£ s. d. £ 8. d.
G,083 6 5 ;
2,019 14 4
- 8,103 0 9
|
i
| |
| |
‘1
Advances Acts, | %
. l
i
| 1
. l —-£8,103 0 9

m—
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No. 1-- continued.
ACCOUNT for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 81st MarcH, 1917.

1916-1917. EXPENDITURE. 1917-1918,

Annual Appropriation,— £ 8, d. | £ 8.
Vote 123---Native-land Purchase Expenses .. .. . . .. . 2,081 9

—e

Rxpenditure under the Aot,— i
34,1563 B 1 Lands Department .. .. . . .. . .. 30,699 17 9

230,464 16 4 Native Department s .. . . . . . 192,692 11 7
’ ——— 223,392 9 4

264,618 4 5

53,573 9 5 | nterest recouping the Consolidated Fund in respect of Debentures issued .. .. 64,879 6 8

New Zealand Loans Act, 1908,—
Native Land Amendment Act 1913

510 6 Charges and Expenses .. . oo .. . v 1 46
Balance at end of Year,—
32,459 2 7 Cash in the Public Account . . .. S PN - 33,452 3 8
Imprests outstanding-—
3 70 In the Dominion . e .. > . .. . 9,575 2 1 .
B = 43,027 5 9
32,462 9 7
£352,749 17 10 Totals .. . . . . . . £333,381 15 4

up Crown Lands for Settlement) for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 31st Marc, 1917,

[ S . [
£ s. d. [ Annual Appropriation,— £ s d £ s d.
24,730 810 Vote 121-—Roads to open up Lands for SBettlement .. . o .. R 43,995 19 0
| 7,980 19 4 | Interest recouping the Consolidated Fund in respect of Debentures insued .. .. 7,980 19 4
l“\
Balance at end of Year,—
| 638 18 9 Cash in the Publio Account .. .. . o . . . 3,597 17 3
538‘3 3.)0 6 11 Totals .. . . N . .. . £55,574 15 7
the Year ended 31st MarcH, 1918, compa.red with the Financial Year ended 81st Manrcn, 1917.
£ s. d.| Expenses Account,— £ s. d. £ 8 d.
444 14 5 Rent and Office Expenses .. . . .. .. B . . i 3656 3 3
1
Serip and Debentures converted into 4-per-cent. Insoribed c!hock, 1943-63 issue,—
New Zealand State-guaranteed Advances Acts, 1909--10--
303 0 0 Advances to Settlers Branch e o . . o
Balance at end of Year,—
6,088 6 5 Cash in the Public Account . . . . .. 6,083 6 5
Advances in the hands of Stock Agent%—-—
2,019 14 4 Cash .. . o o . e . . 1,654 11 1
S —— — R 7,737 17 6
8,103 0 9
£8,850 15 2 Totals .. . . . - . . £8,103 0 9

4—B. 6.



B.—06. )

1916-1917.

£ 5. d.
199,159 13
336,645 18
515,831 3

3
9

1,051,636 15

10,122,050 0 O

10,122,050 0 ©

77,682 15 11
6,564 17 6 ‘
84, 247 13 5

5,406 0 2

[P

4,500,000 0 O

3,070,000 0 ©

3,990,839 19

b

303,030 6 2

2,067,410 19 0O

20,839 19 1

37,852 4 2
12,759 3 3

50,611 7

622,175, 2‘32 l

5

1

1

26

RECEIPTS.

Balance at beginning of'Yem,
Cash in the Public Account . .
Imprests in the hands of Officers of the Govornment. .
In London
Investment Account

New Zealand Lioans Act, 1908, and Amendment Act, 1915,~~
War Purposes Loan Act, 1917, and War Purposes T.oan Act, 1917 (No. 2)—

43-per-cent. War Bonds issued on account of £28,000,000 Loan
Advance by Imperial Government on Security of Memorandum
of Sceurity (part of £28,000,000 Toan) 4,830,000

New Zealond Inseribed Steck Act, 1917,—
44-per-cent, Inscribed Stock mqued on account of £28,000,000
Lioan
41.per-cent, Inscubed Stool\ wmnd on n,e(-ount of ;ﬁ)R 000, 00()
Toan (Death Duties) .. . . .. .

6,310,075

829,.»2’)
1«‘mance Act, 1917, Section G8,--
5-per-cent. War Bonds mqued on n,noount of £28,000,000 T.oan

New Zealand Loans Aot, 1908, -~
Finance Act, 1916 (Section 35)—-
Amount Lecewed on account of £16,000,000 Loan .
Amount received on account of 4310 000 000 Lioan under New /;e'ﬂrmd Loa,ns
Amendment Act, 1915, and Finente Act 1916 (Section 37)

s

New Zealand Loans Acts, 1908 and 1915, and Amendments,—
Finance Aots, 1916, and Appropriation Act, 1917 (Section 27)—
43-per-cent. War Bonds issued on account of £16,000,000 Loan

Public Revenues Amendment Act, 1915 (No. 2), (Section 0),—
Amount received for Remittances to Soldiers .
Remittances received from Soldiers

Contributions, &e., received towards War Hxpenses Fund

New Zealand Loans Act, 1908,—
Finance Act, 1916 (Section 35)--
Memorandum of Security issued to Imperial Government in respect of War
Advances (part of £16,000,000 Loan) .. . .. .

New Zealand Loans Act, 1908,—
Publio Revenues Amendment Act, 1915 (Section 5)-——
Amount received on account of £10 000,000 Loan
Sccurities issued to cover Expeuses of raising £800,000 (parb of !310 000, 000
Toan) formerly advanced on seourity of Reserve Fund Securities

New Zealand Loans Act, 1908,-—

Memorandum of Security issued at 4} per cent. in respect of War Advances in
replacement of 33 per cent. security cancelled owing to conversions as per
contra—

Public Revenucs Amendment Act, 1915 {Section 5)—
Public Revenues Amendment Act, 1915 (No. 2), (Section 2)

Treasury Bills issued at 3} per cent. and 41 per cent. in respect of War Ad-
vances in replacement of Treasury Bills at 3% per cent. cancelled owing to
conversions as per contra—

Public Revenues Amendment Act, 1915 (No. 2), (%ctmn ")), and DPublic
Revenues Amendmont Act, 1914 (bevtlon 8) ..

Charges and Expenses, being amounts representing discount on War Advances
now reduced owing to conversion by Imperial Government of 80 per cent.
of loan repayable at the rate of £100 for every £95 advanced, into loan
repayable at the rate of £100 for every £99 advanced—

Public Revenues Amendment Act, 1915 (No. 2) (Section 9),
Revenues Amendment Aot, 1914 (Secmon 8) . . . ..

Public Revenues Amendment Act, 1915 (Sectlon 5), and Public Revenues
Amendment Act, 1915 (No. 2), (Section 2) .

and Public

Totals

4,497,200 |

1,327,473 12

312,287 13 2

644,541 14 8
2,978,459 2 2
9,327,200 0 0

7,139,600 0 0O

1,120,000 0 ©

312,500 0 0

132,244 2 6
7,258 8 5

1917-

1,542,500 0 O

Table
STATEMENT of the RECHIPTS and EXTENDITURIE of the WAR EXPENSES ACCOUNT

1918,

4,562,762 2 9

18,009,300 0 O

1,482,500 0 0

139,502 10 11

1,157 4 0

EM 163,121 17 8

17,900 0 0|




No. 1

continued.

21

for the Year onded 31st Manou, 1918, compared with the Financinl Yo:u ended 31ist MarcH, 1917.

1916-1917.
£ 5. d.

9,659,955 10 4

4,500,000 0 0

39,871 9 10
7,017 17 3

46,889 7 1

! 410 O

120,245 0 6

04,482 3 5

B
75,822 17 10

20,840 14 5

800,000 0 0
315,789 9 5
2,105,263 3 2
1,327,473 12 9
312,987 13 2
644,541 14 8
2,278,450 2 2

4,562,762 2 9

£22,175,232 1 1

EXPENDITURE.

Tixponditure under Scetion 8 of the Public Revenues Amendment Act, 1914 (War !

Purposes) .. . . . AN

Refund to War Office on account of maintenance of New Zealand troops in field

iess Paymaster’s advances for January, February, and March, 1917, at £65,000 per
month, not deducted from the sum of £4,500,000 pmd to War Office for main-
tenance of troops in March, 1017 ., . .

Public Revenues Amendment Aot, 1915 (No
Remittances to Soldiers
Remittances from Soldiers..

2), (Section 6),-

Pay-warrants Acoount .. o e

Ixpenditure under Section 6 of the Public Revenues Amendment Act, 1915 (Reliof
Purposes) . .. - .. . .

Now Zealand Lioans Act, 1908,—
Charges and Expenses of raising Loans—

Finance Act, 1916, and New Zealand Loans Amendment Act, 1915 ..

Finance Act 1916 (Section 35) .. .. .
Finance Act, 1916, and Appropriation Act; 1917 (Sectlon 27) ‘and New Zealand

Loans Amendment Act, 1915 ..

War Purposes Lioan Act, 1917 and New Zeamnd Lioans Amendment Aot; 1915
Public Revenues Amendment Acb 1915 (Section 5)..

Repayment of tempora,ry advances obtained on security of the Reserve Fund
Securities . . . o o .. .. ..

Neoew Zoaland Loans Act, 1908,—~
Momorandum of Security at 34 per cont. in respect of War Advances now can-
celled owing to conversion by Imperial Government of 80 per cent. of loan
repayable £100 for each £95 advanced, into loan repayable £100 for each £99
advanced—
Public Revenues Amendment Act, 1915 (Section 5)—
Public Revenucs Amendment Act, 1915 (No. 2), (Section 2) . N

Treagury Bills at 3% per cenf. in respeot of War Advances cancelled owing to
conversion by Imperial Government as above—
Public Revenues Amendment Act, 1915 (No. 2), (Section 9)—
Public Revenues Amendment Act, 1914 (Section 8) .-

Balance at ead of Year,—
Cash in the Public Account
Imprests in the hands of Officers of the (xovernment
In London . . .. . o
Investment Account . e ..

Totals . . e . . .

B.—6.

4,830,000 0 0

L 195,000 0 0
120,058 18 5
4,953 11 6

184 2 0

016 0

010 6

73,426 10 9
2,062,300 19 4
545,360 3 4
1,820,677 19 8
3,221,054 3 4

1917-1918,

£

12,168,799

4,635,000

124,812

11,492

78,611

7,149,402

£24,163,121 17

14 8

19 3

5
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Table
STATEMENT of the RECKIPTS and EXPENDITURE of the HAURAKI PLAINS SETTLEMENT

1918-1917, ‘ RECEIPTS. ‘ 1917-1918.
| £ 8. d. | Balanoce at beginning of Year,— £ s d.. & 8. d.
8,474 12 0| Cash in the Publio Account . . .- . . .- . w 9,699 9 7|

Receipts under Bection 5 of the Hauraki Plains Act, 1908,— |

. 10,759 Y9 7] Rents .. . . o . . 8,764 1 4 !
8,548 0 7 Land Sales . .. . .. .. . . A 8,822 12 6
323 5 3 Miscellaneous . . . . . .. .. RS 647 18 2

- || 18,261 12 0
19,630 15 5 ;

£"8100 75 Totals .. . .. .. . . .. £27 54 1 7{
|

STATEMENT of the RECEIPTS and EXPENDITURE of the NATIONAL ENDOWMENT

} £ s, d.| Balance at beginning of Year,— £ s d £ s. d.!
87,827 7 0| Cash in the Public Account .. . . . . .. .. 100,492 13 10

i 111,390 17 6 \ Rents, &o., from National Endowment Lands .. .. .. .. .. .. 114,121 6 11 |
£199 218 4 6 Totals .. . .. . . . . £214, bld 0 ‘J

STATEMENT of the RECEIPTS and EXPENDITURE of the WORKERS’ DWELLINGS

L ‘ I - - R T - —_‘—' T Tttt/ ¢

£ s, d.| Balance at beginning of Year,— i £ s . £ s, d.

30,717 16 1 Cash in the Public Account N . . . . o .. 46,477 1 1

| ‘
‘ Proceeds of sale of Workers’ Dwellings under Seotion 16 of the Workers’ Dwellmgs } ‘\

| 15759 5 0! Act, 1910 . . .. . . ) . I 18,056 8 Y
PV i |

£46,477 1 1° Totals . .. . .. . . . 4.61 533 9 10
e » ‘ N L 7"‘ L o e .
STATEMENT of the RECEIPTS aund EXPENDITURE of the MINING ADVANCES
L . I - ‘
£ 8. d.  Balance at beginning of Year,-- 1 £ s d J & sod
525 17 0| Cash in the Public Acoount o o o o .. .. ‘ .. } 7,080 5 5
T | |
1,101 18 5 | Interest on Advances . . . .. . . .. . 15 16 11 |
o . | ;
Repayment of principal,— |
- ¢ Buchanan and Party o .. N . o 45 0 0 ‘
6,600 0 0 Ross Goldfields heconstruot,cd (leltad) . .. .. .. .. . !
50 0 0 W. Buchanan, G, W, Teasdale, and G. Williamson .. . - . .. !

P e e 94 0 0
6550 0 0 ‘

I
£8177 15 5 | Totals .. . . .. . . .. £7,121 2 4

|




No. 1—continied.

ACCOUNT for the Year ended 31st Mancu, 1918, compared with the PFinancial Year ended 31st

- 29

B

Margw, 1917,

—~6.

|
1916-1917. i
£ s a.‘
183,036 14 6

L6y 3

9,609 Y 7

£28,106 7 5

Expenditure under Section 5

EXPENDITURE,

of the Hauraki Plaius Act, 1908, and Sgotion 93

of the Reserves and other Lands Disposal and Public Bodies Empoworin

Act, 1916.. e

Balance at ond of Year,—

Cash in the Public Account

Totals .. ®..

.o

4 | Interest recouping the Uonsolidated Fund in respeot of Debentures issued

1917-1918,

ACCOUNT for the Year ended 31st Marca, 1918, compared with the Financial Year ended 31st Marcm, 1917.

100,492 13 10 :

£199,218 4 ©

I‘\
£ g, d.
16,477 1 1
i £46,477 1 1

ACCOUNT for the Year

| Balance at end of Year,—

Cash in the Public Account

Totals . .

£ s d
91,988 2 2 | Expenditure under the Land Act, 1908 .
Annual Appropriation,—
6,787 6 Vote—Roads to open up National-endowment Lands

£

Balance at end of Year—

Cagh in the Public Account

Investment Acoount

Totals .

i £

39,533
25,000 0 0

s, d.

ended 31st MaArcH, 1918, compared with the Financial Year ended 31st Marcu, 1917.

s, .
9 10

|
£ 5. d.
42,161 9 7

4,487 10 0

1,366 2 0
T —
£27,054 1 7

f]

8.
105,789 15

Ll s

108,824 5

T

e e
| £214,614 0 9

[ o

£ s, d.

64,533 9 10

ACCOUNT for the Year ended 31st Mancu, 1918, compared with the Financial Year ended 3lst Mancm, 1917.

£ s d
847 10 0O

100 0 0
I
J

7,080 5 5

£8,177 15 5

Advances,—
W. Buchanan, G. W. Teasdale, and G. Williamson

Sinking Fund

Balance at end of Year,—

Cash in the Public Account

State Advances Aot, 1913, Seotion 26,—

Totals ..

Interest recouping the Consolidated Fund in respect of Debentures issued

|
|

£

£ 8 d.|
1,322 10

5,798 12 4

£7,121 2 4

e
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Table

STATIMENT of the RECEIPTS and EXPENDITURE of the RANGITAIKI LAND DRAINAGE

' 1916-1917. * RECEIPTS. 1917-1918,
£ s, d.. Balance at beginning of Ycar, - L 5. d. ¢ s, (.
5,835 6 0 Cash in the Public Acceunt .. , 1,175 17 Y
. - New Zealand Loans Act, 1908, --
Rangitaiki Land Drainage Amendment Act, 1Y13, and Finaunce Act, 1917
(Section 81)— ' _
Debentures issued N 20,000 0 0
Ruongitaiki Land Dramdge Amendment, Aots 1‘.)1J and 1911—
17,000 0 O Debentures issued . . 2,000 0 0
_— - ——_— 22,000 0 0
15,000 0 O -
Rangitaiki I.and Drainago Act, 1910,--- '
. Compensation [or land {akco (Socuon 8) ~ 2,200 0 0
16 2 8 Rocoipts, &e. . 615 0!
[ —— 2,206 15 0
16 2 8
Rangitaiki Land Drainage Amendment Act, 1913 (bootlun 6),
Rato Acoount 120 8 6,
Temporary transfer from the Consolidated Fund in terms of Beotion 56 of the |
Public Revenues Act, 1910 .. . . 7,600 0 0O
£22,851 8 8 Totals £33,003 1 3

STATEMENT of the RECEIPTS and EXPENDITURE of the BANK OF NEW ZEALAND ACTS 1903 and

! £ osod
Balanco at beginning of Year,—

875,000 0 O Investment Aocount

£875, 000 0 0

£ d.

875,000 0 O

EN

-5.84’) 000 0 0

STATEMENT of the RECEIPTS and EXPENDITURE of the RESERVE FUND ACCOUNT

Totals
.‘Q
£ R
 Balanco at beginning of Year,—
800,000 0 O | Investment Aoccount .
: .
I
£800 0(—)0 0 0 Totals

£ s d
- Balance at beginning of Year,—
106 14 0 Cash in Deposit Account
175,885 0 O Investment Acocount
175,991 14 0O

£475, 991 14 0

£ d. £

800,000 0 O

3, g, d. .

£800,000 0 0

STATEMENT of the RECEIPTS and EXPENDITURE of the NEW ZEALAND CONSOLS

£ s d £ s, d.
N 106 14 ©
(75,885 0 0

- 175,001 14 0

- i
£475,991 14 0 .




No. 1- continued.
ACCOUNT for

i 1916-1917.

£ 8, a
18,207 19 6

01T 6

017 6

3,856 0 5

110 13 6

1,17 17 9

Io£22,851 8 8

| oo

S ———————— . el

1913 ACCOUNT for the Year ended

‘ £ sod

875,000 0 O

' £875,000 0 0

31

the Year onded 31st Magc,

EXPENDITURE.

Expenditure under the Aot .. o . e ..

Annual Appropriation,—
Vote 124-—Rangitaiki Tand Drainage Expenses . . .. e

New Zealand Loans Act, 1908, —
Charges and Fxpengos-- -
Rangitaiki TLand Drainage Amendment Act, 1913, and Finance Act, 1017
(Section 81) .. . ..
Rangitaiki Land- dmmwgo Amendment Actq 1913 and 1914 .. v

Tomporary transfer from the Consolidated Fund in terms of Section 56 of the‘
Public Revenues Act, 1910, now restored . i

Interest recouping the Consolidated Fund in respect of Debentures issued

Rangitaiki Land Drainage Amendment Act, 1913 (Sectlon 6),~ ‘
Rate Account : Refund of Rates oollectad e .. . ‘
Balance at end of Year,—— . |
Cash in the Public Account .. .. .. e .
Totalr o . e . . e

318t MARCH,

Balanoe at end of Year,—
Investment Account . ' .. o NS .

Totals .. .. .. o o

for the Year ended 31st MarcH, 1918, compared with the Financial Year ended 31st Marcm, 1917,

! £ s.
800,000 0 0

d.
 Balance at end of Year,—

Investment Account

Totals

1918, compared with the Financial Year ended 31st Mancur,

B.—6.
1917,
1917-1918,
L s, d. £ 8. d. |
. 16,572 13 11
4,659 17 2
0O 3% 6
010 6

ACCOUNT for the Year ended 31st Marci, 1918, compared with the Financial Year ended 81st Marcm, 1917,

£ 8 d.

‘ 106 14 0

475,885 0 0
| |
J
.
| £475,901 14 0|

Balance at end of Year,— ‘
Cash in Deposit Account .. . - . . o ‘
Investment Account !

Totals .. .. o .. .. o

1918, compared with the Finanoial Year ended 31st Marom, 1917.

4,269 16 2

£33,003 1 3

£ 8, d. £ 8. d,
| 875,000 0 0O

|
I __
. £875,000 0 0
2 5. d.. £ 5. d.
800,000 0 o‘
£800,000 0 o‘
£ s d. £ s. d.
614 0 ]
475,985 0 0 ;
———————— | 475,991 14 0

£475,991 14 0
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1916-1917.
£ 8. d,
2,676 3 8,
I8 0 1

2,604 D ‘)

10,880 1 10

15,000 0 O

£28,583

b3

7

£11, 000 00
et t —— ;

Table
STATEMENT of the RECKIPTS and EXPENDITURE of the KAURI-GUM INDUSTRY

RECEIPTS. | 1917-1918,
. £ 8. d. ‘ ¢ s d
Balance at beginning of Year,— : ;
Cash in the PPublie Account .. . . .. .. ol 11,178 2 2! i
Tmprests outstanding--- “ [ |
In the Dominion .. . . .. . - o
' | 11,178 2 2
| |
Sale of Kauri-gum ... .. .. . .. AN .. NN ‘ . 98,120 19 2
New Zealand Loans Aot, 1908,— ; I ‘
Kauri-gum Industry Amendment Act, 1914— . f
Debentures issued .. - .. . e .. v .. I
|
Totals NS .. . .. . ‘ 14

£39,299 1 4

STATTMENT of the RECRIPTS and EXPENDITURE of the SWAMP LAND DRAINAGE

£ s a. 2 d. \
Balance at beginning of Year,— ‘ i
Cash in the Public Account . . . . . 4,435 6 8!
New Zealand Loans Act, 1908,— ‘
Swamp Drainage Act, 1015— } ; :
Debentures issued . NS .. i . o . .. i 10,000 0 0 |

i

|

Totals .. ve . . e .| £14,435 6 8

STATEMENT of the RECEIPTS and EXPENDITURE of the LOANS REDEMPTION

Lo £ s d
Balance at beginning of Year,—

Cash in the Public Account 114 4 11

New Zealand Loans Aet, 1908,—
New Zcaland Inseribed Stock Act, 1917-—
4%-per-cent. Inseribed Stock, 1938, issued in conversion of War Bonds, as por
contra .. .. .. .. .. .. e . .. 1,930,950

00

Nebentures issued for Redemption of Dehentures,—
New Zealand Loans Act, 1908—-

Government Railways Act, 1908 (Railways Improvement Authorization Aets, |
1904-7). due 30th June, 1917

Govornment Railways Amendment Act, 191() due Ist Januar Y, 1918

Land for Settlements Act, 1908, due 1st Ja.nua.l y. 1918

Maori Land Scttlemeont Aot 1905, duc lst January, 1918

Now Zealand Sta,te—guwmntoed Advancos Acts, 1909--10-— ‘
Land for Settlements Branch. due st April, 1917 .. .. L

l.and for Settlements Act, 1908, due 1st August, 1915 ..

TLand for Settlements Act, 1908, due 1st January, 1916

Land for Settlements Act, 1908, due lst May, 1916 ..

Land for Settlements Act, 1908, due 30th September, 1916

L, 000
200
24,500

9,525

0
0

0

39,500

i 74,725 0 0 I, ‘HI L0644 1
| : \

o

Carried forward o e e




No. 1—continued.
ACCOUNT for the Year ending 31st MarcH, 1918, compared with the Financial Year ended 31st

MarcH, 1917,

|
1916-1917, EXPENDITURE. 19171918, ’
£ a d. £ sod £ 8. d. i
16,994 19 6 | Expenditure under the Act . 18,368 1 1 ‘
| —— \
! Unauthorized expenditure—
1 409 13 5 Services not provided for ;
——— |
New Zealand Loans Act, 1908,— :
Kauri-gum Industry Amendment Act, 1914 —
i 010 6 Charges and Expenses . ..
! Balanco at end of Year,— } 3
11,198 2 2 Cash in the Public Account 20,755 8 7
Imprests outstanding—
! . In the Dominion 17511 8 ‘
——— S 20,931 0 3 ‘
i 11,178 2 2
Totals .. . . £39,299 1 4 1
ACCOUNT for the year ended 31st March, 1918, compared with the Financial Year ended 31st Marct, 1917.
‘ R B _ e : — e
£ 8. d. | Expenditure under Section 4 of the Swamp Drainage Act, 1915, and Section 95 of the £ s d £ s d.
6,035 15 2 Reservos and other Lands Disposal and Public Bodies Kmpowering Aet, 1916 ‘ .. 0,046 12 9
New Zealand Loans Act, 1908,—
Swamp Drainage Act, 1915— i
07 0 Charges and Expenses . } 070
Unauthorized expenditure,— i
528 11 ¢ Services not provided for .. i
Balance at end of Year,— :
4,435 6 8 Casgh in the Public Account . { 3,170 12 8
linprests outstanding—
In the Dominion 2,217 14 3
| — 5,888 6 11
e | e e |
£11, 000 0 0 Totals .. . J £14 435 G 8 J
I o _—_‘-—1
!"I
ACCOUNTT for the Year ended 31st Marcw, 1918, compared with the Financial Year ended 31st Marcm, 1917.
£ s d : £ s d. £ s. d. |
War Bonds converted into 44-per-cent. Inscribed Stock, 1938, under Section 3 of
the New Zealand Inseribed Stock Act, 1917,—
‘ Noew Zoaland Loans Act, 1908, and Amendment Act, 1915, and Finance Act,
1916, Section 37— i
‘ Finance Act, 1916, Section 35—
Due 18t September, 1930 448,800 0 0
‘ Due st Septombor, 1941 ., 1,482,150 0 0
! 1,430,450 0 0
|
+ Debentures redeomed,— i
i Now Zealand Loans Act, 1908—
| .. Aid to Public Works and Land Settlement Act, 1910, due 1st June, 1922 238 15 8
‘ Government Railways Act, 1908 (RALHW:L‘YS ﬁl‘mpmvumont Authorization Acts,
1 1904-7), due 306h June, 1917, . 1,000 0 0
CGiovernmont Railways Amendmentr Act, | 9!0 dun 1~'-1L Januar y, 1016 200 0 0 ;
Land for Settlements Act, 1908, due 1st January, 1918 . 24,500 0 0 |
Tand for Settloments Act, 1908, due 1st Junoe, 1922 47 5 0 !
Maori Land Sottlement Act, 1900, due 1st Jmumry, 1918 9,526 0 0 i
i Naval Defenco Act, 1909, due 1st June, 1922 . 1,203 18 0 |
! Now Zealand Stato -guaranteed Advancos Acts, l‘)()‘) 10— i
| Advances to Settlers Branch, due Ist June, 1922 e . e 109 12 6 !
‘ Advances to Workers Bra,nch, due 1st June, 1922 e .. 4 2 6 ‘
J‘ Land for Settlements Branch, due st April, 1917 e 39,500 0 0 |
] |
[ Carried forward 76,328 14 5 930,950 0 0 |
\
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Table
STATEMENT of the RECEIPTS and RXPENDITURE of the LOANS REDEMPTION
1916 -1917. RECEIPTS. 1917-1918.
[
\ £ s, d. £ 8. <1.‘ £ 8 d.
‘\ 333 3 5y Brought forward 74,725 0 0 1,931,064 4 11
| 7,700 0 0 \ Debentures issucd for Redemption of Debenturos—continued, 1
i | Now Zealand Loans Act, 1908—continued.
395,400 0 O Tand for Sett!lements Act. 1908, duc 1st January, 1917
135,000 0 © Land for Settlewents Act, 1908, due 1st Febraary, 1917 ..
1 33,600 0 0 ‘ Aid to Public Works i.nd Land Settle:nent Act, 1900, due 1st May, 191() ..
3 10,000 0 0 ‘ Aid to Public Works and Land Settlement Act 1901, due 18t December, 1916
9850 0 0. Aid to Public Works and Land Settlement Act, 1903, due Ist Jannary, 1916 .. !
5.000 0 0 Aid to Public Works and Land Settlement Act. 1906, due 1st January, 1917.
Government, Railways Act, 1908, and Finance Act, 1909, duc lst Febru. 1y
5,400 0 0 1917 . o |
‘ Now Zealand Statc guamnte(‘d Adv. nees Aots 1909-10— !
205,000 0 0 ' Advances to Settlers Brunch, due 1st Decemrber, 1916 ..
10,000 0 0 Land Laws Amendment Act, 1913, due 31st March, 1916 .. !
i 8,000 0 0 Lond Laws Amendment Act, 1913, due 22nd July, 1916
— - ———e —.J 74,725 00
824, ‘)o() 0 0 \
| |
|
|
! Debentures issued in Renewal,—
‘ Now Zealand Loans Act, 1908—
‘ Aid to Public Works and Land Settlement Act, 1902, due 1st December, 1917, |
i ronewod to 1st December, 1922 . 128,000 0 0
Aid to Public Works and LLmd Settlement Act, J‘)I4 due Iqt Fel)ruarv, 1917
renewed to lst February, 1918 . 100,000 0 0 ;
‘ Aid o Public Works and Tand Settlemont Act, J‘)I4 duo st Fobruary, l‘)lH
renewod to 1st Fobruary, 1923 . 100,000 0 0
Defence and other Purposes Loan Act, 1870, dne st Julv, 1917, renGWed tn
Ist July, 1922 25,000 0 0
fovernment Railways A(‘t ]‘)08( allwmys Improvomonb Authorization Acts,
1404-7), due 30th June, 1917, roncwed to 30th June, 1922 16,0000 0 0
Government Railways Amendment Act, 1910, due st Jflmmr\, 1‘)|8 r(\newod
to Ist January, 1923 51,440 0 0
Land for Settlements Act, 1908, due 1st .lannary, 1918, ren(\wod to }
. 1st January, 1923 .. .. .. o . . 57,375 0 0
Local Bodies’ Loans Act, 1008 duo 1st March, 1918, renewed to lst March,
1923 .. . . .. .. 416,000 0 0
a Maori Land  Sottlement Act, .1905 due lIst January, 1918, rencwoed to
| lst January, 1923 .. 28,450 0 0
1 Native Land Purchase Act, 1892, due 31s‘n October, 1‘)17. mnowed to .E]st |
! October, 1922 .. . .. 125,000 0 0
i New Zealand State-guaranteed Advanees Acts, 1909 10—
‘ Advances to Settlers Branch, due 23rd October, 1917, renewed to 23rd
‘ October, 1922 .. .. .. .. .. 750,000 0 0
‘ Land for Sottlements anch due 31st October, 1917, renewed to 3lst
October, 1922 .. 814,766 0 0
‘ Public Revenues Act, I910(ltoserve Fund Securitios Act, 1907) duo Ist Auguqt |
.. 1917, renowed to Ist August, 1922 . R00,000 0 0 ‘
30,000 0 0 Coal-mines Act, 1908, due 1st April, 1916, renewed to lst Aprll 1921 ‘
62,000 0 0 Land for Settlements Act, 1908, due 1st April, 1916, renewed to 1st April, 1921
40,600 0 0 Land for Settlements Act, 1908, due 1st May, 1916, renewed to lst May, 1921 |
‘ Tand for Settlements Act, 1908, due 30th September, 1916, renewed to !
400 0 0. 30th September, 1921 .. .. .. .. .. .. ‘
Land for Settlements Act, 1908, due 1st Jmnuary, 1917, renewed to lst ‘
1,600 0 0° January, 1924 i
‘ | Aid to Public Works and Tand Settlement Act, 1900 duo 1t Mmy, 1918, re- i
59,600 0 0 newed to 1st May, 1921 .. ‘
. Aid to Public Works and Land %ttlement Act, 1908 du( lst Apml 1916, re !
50,000 0 O | newed to lst April, 1921 .. i
‘ Aid to Public Works and Land Scttlement Act, 1914, duo Ist I‘ebrmry, 1916, |
\ 100,000 0 0 ‘ renewed to lst February, 1917 1’
| Scenery Preservation Act, 1908, due ]sb November, ]91(), reneW( d to lqt i
10,000 0 O November, 1921 .. : i
‘ Hutt Railway and Road Improvement Acts, ]90‘} 1905, and 1907 due 15t | l
. 30,700 0 O TFebruary, 1917, renewed to 1st February, 1922, . 1
| ! Hutt Railway and Road Improvement Act, 1910, due 15t Tebruary, 1917, re- ‘ ‘
24,490 0 0 newed to lst February, 1922 . ‘
Government Railways Aot, 1908 due st Febru ATY, l‘)l/, renewed to 1st ‘
3,300 0 0‘ February, 1922 . ‘
Government Railways Aot, 1908 and Finance Aob 1009 "due 1st l<‘ebmaTV, ‘
100 0 0 1917, renewed to 1st February, 1922 ! , :
[ Tovernment Railways Amendment Act, 1910, due 1sb I‘ebruary, 1017 7, ronewed \
53,250 0 0 | to 18t February, 1922 .. .. | |
e | ‘———- SR -1 3,412,030 0
466,040 0 0 3
- | [ e e
1,201,323 3 5 Carriod forward . ‘ E 5,417,820 4 11 ]
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1918, compared with the Fuvascind Year ended 81st Manrcu, 1UL7—continued.

1916-1917. EXPENDITURE. ‘\ 1917-1918,
| |
£ 8. d. | ‘ £ sood. £ 4. d.
i Brought forward Ll 76,328 14 5 1,980,950 O 0
|
I Dobontures redeomed —-continued.
New Zealand Loans Act, 1908—continued.
Puablic Revenues Amendment Act, 1914, Soction 8 (War L}\ponuos ), due Ist t
June, 1922 I 1,123 15 0
Public Revenues Amendment Act l‘Jlo, Section 5 (Wm' \puusos) due bt ‘
. i June, 1922 ! 290 10 0 }
100 O 0. Land for Settlements Act 1908, due lst Augus’m 191" i 1
3,500 0 0 Land for Settloments Act, 1908, due lst January, 1916 i
2,500 0 0 Land for Settlements Act, 1908, due lst May, 1916 .. :
400 0 0 Land for Settlem nts Act, 1908, duc 30th September, 1916
395,400 0 0O Land for Settlements Act, 1908, due 1st January, 1917
135,000 0 0 Land for Settlements Act, 1908, due st February, 1917 .. | I i
33,600 0 0 Aid to Public Works and Land be‘rtlement Aot, 1900, due 1st My, 1‘)1(; L |
10,000 0 0, Aid to Public Works and Land Settlement Act, 1901, due 1st Decembor, 1916 i
9,950 0 0| Aid to Public Works and Land Sottlement Act, 1903, duc 1st January, 1916 .. | .
5,000 0 0 Aid to Public Works and Land Settlement Act, 1906, due Ist Ja .uary, 1917..
5,400 0 0 Government Railways Act, 1908, and Finance Act, 1909, due lst Fehruary, 1917 !
New Zealand State-guaranteed Advances Acts, 1909-10— !
205,000 0 0 Advances to Settlers Branch, due 1st December, 1916 i
10,000 0 0 Land Laws Amendment Aet, 1913, due 31st March, 1916 ' ]
8,000 0 0 Lrnd Laws Amendment Act. 1913, due 22nd July, 1916 ‘
5500 0 0 Janterbury Loan Ordinance, 1862, due 2nd July, 1916
— B — 77,742 19 5
830,550 0 0 3
- i Debentures redecmed by Renewal, !
Now Zealand Loans Act, 1908— : [
Aid to Public Works and Land Scttlement Act, 1902, duc ks Dicember, 1917 128,000 0 0
Aid to Public Works and Land Settlement Act, 1914. due Lst February, 1917 100,000 4 ©
Aid to Public Works and Land Settlomoent Act, 1914, due 1st February, 1913 100,000 0 0
Defonee and other Purposes Loan Act, 1870, due I .July 1917 25,000 0 O
| Governmoent Railways Act, 1908 (Railways Impwvemcnt Authorization Aots
\ 1904 7), due 30th June, 1917 ) Sl 16,000 0 0
! Government Railways Amondnmub Act, 1‘)10 due Ist .anu‘uy, 1918 i 51,440 0 0
: Land for Scttlements Act, 1908, due Ist January, 1918 . ‘ 57,375 0 0
Local Bodies’ Loans Act, 1908, due 1st March, 1918 . 416,000 0 0
Maori Land Settlement Act, 1905, duo lst Januavy, 1918 .. 28,450 0 0
Native Land Purchase Act, 1892, due 318t October, 1917 125,000 0 0
‘ New Zealand Statc-guaranteed Advances Acts, 1909-10—
Advances to Settlers Branch, due 23rd October, 1917 750,000 0 0
Land lor Settlements Branch, due 31st Octobe -, 1917 .. .. .. 814,766 0 0O ;
Public Rovenues Act, 1910 (Reserve Fund Sccuritics Act, 1907), duc Ist | [
.. August, 1917 . .. .. .. 800,000 0 0 !
30,000 0 0! Coal-mines Act, 1903, due 1st Aplnl l‘Hh
62480 0 0 ¢ Land for Settleinents Act, 1908, due Lst Aprii. 19I(»
40,600 00 Land for Setilements Act, 1908, duc 1st May, 1916 ..
| 400 0 0 Land for Settlements Act, 1908, due 30th September, 1916, .
1,500 0 0 Land for Settlements Act, 1908, duc Lst January. 1917 ., .
20,600 000 Aid to Public Works and Land Settlement Act, 1900, due Ist May, 1916
50,000 0 0 Aid to Public Works and Land Settlement Act, 1908, due Lst April, 1916 J
100,000 0 0 Aid to Public Works and Land Settlement Act, 1914, due Ist Fehruary, LH16 i
10,000 0 0 Scencry Preservation Act, 1908, due lst Nuvunlnr 1916 . . !
Hutt Railway and Road Impruvement Acts, 1903, 1905, and 1907, duc 1 -
! 30,700 0 0 February, 1917 ..
i 24,490 0 0 Hutt Railway and Road lmprovcmult A(l, 1910. duo 15 l‘eblua.r_y, 1917 i
\ 3,300 0 0 Government Railways Act, 1908, due st February, 1917 .. ..
} 100 0 0, Government Railways Act, 1908, and Finance Act, 1909, duc 1s! btaluumy 1917 |
53,350 0 0 Government Railways Amendment Act, 1910, duo st 1<(b1ud,ry, 1917 .
---------- — —_— | 3,412,031 0 0
166, 040 0 0
e m et [iXpoNiges Account,-
; " New Zealand loans Act, 1908--
3 Aid to Public Works and Land Settlement Act, 1902 i 0 3 6
| Aid to Public Works and Land Scttlement Act, 1910 ‘ o306 :
i 0 5 6 Aid to Public Works and Land Sottlement Act, 1914 0 3 6 |
.. Defence and other Purposes Loan Act, 1870 010 6 |
010 6| Governmont Railways Act, 1908 0 7 0
01 6 Uovernmont Railways Act, 1908, an(ll*ma,nw Agt 1904 0 3 6
23 10 o Land for Sottlemonts Aet, 1908. . . 014 0
. Native Land Purchase Act, 1892 i 03 6
Naval Defence Act, 1909 .. | 0 7 0
New Zoaland Inscribed Stock Act, 1917 .. .. 315 0
New Zealand Ntate-guaranteed Advances Acts, l{)U‘) 10—
2,095 18 6 Advances to bcbllue Branch .. . .. 0 6
406 6H 0 Advances to Workers Branch . 010 6
Land for Settlemoents Branch, 010 6
Public Revenues Act, 1910 (Rebm Vo h‘un(l bomumos Actl, 19()7) . 0 3 6
.. Public Revenues Amendment Act, 1914, Section 8 (War thpensos) .. 0 3 6
3,750 0 0 Public Revenues Amondment Act, 1915, Section 5 {War lixpenses) .. 03 6
i 6,274 18 ¢
|
i 1,296,690 0 0 Carried forward .. .. .. .. 813 05,420,723 19 5
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1916-1917.

£ 8. d.
1,291,323 3 5

74,215 16 10
13,822 8 9
8,042 10 7
40,552 18 0
1,599 12 11

138,224 7 |

| |
\ oo 0 0 |

1,762,626 5 3
428,282 16 6
161,010 2 0
963, 131 6

37,777 15 6

| Amount representing discount on £3,250,000 Redemption Loan now reduced

3,282,828 5 6

LLT62,626 5 0
328,282 16 6

191,010 2 0

87,777 15 6
808,989 18 0
232,323 4 7

3,
J 7.414,141 8 1}

‘15 ,250,117 4 1

063,131 6 5

Table
STATEMENT of the RECEIPTS and EXPENDITURE of the LOANS REDEMPTION

RECEIPTS. 1917-1918,

£ 8 d.

Brought forward . .. . . 5,417,820 4 11

Debentures issucd to cover Kxpenses on issue of Debentures,—
New Zealand Loans Act, 1908

g
a
|

Land for Settlements Act, 1908. . .. .. .. .. . 47 5 0

Naval Defence Act, 1909 . . .. .. .. 1,203 18 9
Aid to Public Works and Land bt tllumont. Act, 1910 . .. Lol 238 15 8
New Zealand State-guaranteed Advances Acts, £909-10— |
Advances to Settlers Branch .. .. .. .. 109 12 6
Advances to Workers Branch . N 4 2 06
l)l]bllb Revenues Amendment Act 1914, Bectlon b (W«M I*nqmnses) e .. 1,123 15 0 i
Public Revenues Amendment Act, 1915, Scetion 5 (War Expenses) .. .. 290 10 0

R 3,017 19 5

Now Zealand Loans Act, 1908,—
Finance Act, 1918, Scetion 17—
Public Revenues Amendment Act, 1914, Scetion 8 (War Kxponses)— ‘
Moemorandum of Sceurity issucd in place of Treasury Bills . . e L,168,421 1 ©

owing to conversion by [mperial Government of 80 per cent. of loan repay-
ablo at the rate of £100 for every £95 advanced, into Loan repayable at
rate of £100 for every £99 advanced——

New Zealand Loans Act, 1908— |
New Zealand State-g ;,uwmnteed Advances Acts, 1909-10— 3

Advances to Settlers Branch . . ve | . |
Advances to Workers Branch .. AN v o ‘
Aid to Public Works and Land bettlement Act, 1‘)10 . .. .
Naval Defence Act, 1909 . . NS .. .. . :
Land for Settlements Act, 1908 .. . .. .. ool . |

Debontures issued in conversion of Debentures,— :
New Zealand Loans Acts, 1908 and 1915 | |
Finance Act, 1915, Scetion 106, as per contra

New Zealand Loans Act, 1908,—
Public Revenues Amendment Act, 1915, Section 5 (War Expenses), and Public ;
Revenues Amendment Act, 1915 (No. 2), Section 2—
Memorandum of Security issued in place of Treasury Bills

i
|
|

New Zooland Loans Act, 1008,—

Memorandum of Seccurity issued at 44 por cent. in respeot of £3,250,000 Re-
demption Loan, in replacement of 33-per-cent. security cancelled owing to
conversion, as per contra—

New Zealand State-guaranteed Advances Acts, 909-10— ‘
Advances to Settlers Branch .. . v
Advances to Workers Branch .. .. . !

Aid to Public Works and Land bethlement Act, ]910
Naval Defence Act, 809 .. .
Land for Settlements Act, 1908 .. .. .

Debentures issued in replacement of Memorandum of Security and Treasury Bills— |
New Zealand State-guaranteed Advances Acts, 1909-10—
Advances to Settlers Branch .
Advances to Workors Branch

I
|
New Zea'and Loans Act, 1908,— ‘ !
|
i
Aid to Public Works and Land Sebtlt'menb Act, 1910 ‘

|
Naval Defence Act, 11909 .. .. e i
Land for Settlemen's Act, 1908 . .. o] |

Public Revenues Amendment Act, 1914, bectmn 8 (W&r Expenaes) .. o
Public Revenues Amendment Aet, 1915, Section & (War Expenses) . . l

Carried forward .. .. . .. .. . . \ 6,580,259 5 4
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ACCOUNT for the Year ended 3lst Marcm, 1918, compared with the Financial Year onded 3lst Manrch, 1917—contunued.

1 1916-1917.

|

!,,,

: £ 8, d.

| 1,206,500 0 0

a 6,274 18 0
)
TR
1015 0
O 5 6
0 3 6
O 7 0
010 6
0 7 0]
07 0
010 6 ‘
0 3 6
0 3 6|
76160 |
115 0
070

| 66818 6

New Zealand Loans Act,
Treasury Bills cancelled and replaced by Memorandwn of Security as per contra—

EXPENDITURE.

Brought forward

lxpenses Account—ontinued.

Now Zewland Loans Acl, 1Y08-- -continuad.
Aid to Public Works and Land Settloment Aet, 1900
Ald to Public Works and Land Scttlement Act, 1901
Aid to Public Works and Land Settlement Act, 1903
Aid to Dublic Works and Land Settlement Act, 1906
Aid to Public Works and Land Settiement Act 1968
Hutt Railway and Road Improvement Act% 1903, 1905, and 1907
Hutt Railway and Road Improvenent Aet, 1910 . .
Local Bodies’ Loans Act, 1908 .. ..
Government Railways Anendment Act, 1910
Governitent Advances to Settlors Act, 1908
Government. Advances to Settlers Act, 1908 (l’mb III: WU] e 1s)
Post and ‘Telegraph Act, 1908 .
Finance Act. 1915 ..
Land Laws Amendment Aect, 1913
Wellington-Manawatu Railway Purchase Act 1908

1908,—

Public Revenues Amendment Act, 1914, Section 8 (War lu\pz nses }—
Troasury Bill due 16th Decomber, 1917 ..
Treasury Bill due 28th Decomber, 1917
Treasury Bill due 31st March. 1918

" Debentures converted under Section 106 of the Finance Act, 1915,—

‘ 4,900 0 0
! £,000 0 0
51,500 00
1,800 0 0
40,100 0 0
| 3,000 0 0
206,700 0 0
10,000 0 0
| 16,200 0 0
500,000 0 0
500 0 0|
20,700 0 0 |
S400 0 O |
5,600 0 0
11,90 0 0
105,000 0 0!
25,000 0 0
14,500 0 0
5,000 0 0
10,375 0 0
5,000 0 0
10,000 0 0
500 0 0
1,600 0 0
600 0 0
15,100 0 0,
1,200 0 0|
300 0 0
2,000 0 0
38,500 0 0O
12,600 0 Oi
16,100 0 0 |
C30,325 0 0
| 6,700 0 0
| 500 0 0
100,850 0 0 |
33,200 0 0
100,000 0 0
: 5,000 0 0,
b 100,000 0 0 |

73,550 0 0
| 10,000 0 0
i 4,000 0 0
I 10,000 0 0
1,100 0 0
11,700 0 0

1,632,600 0

"‘ 2,935,558 18 6

New Zealand Loans Act, 1908 —
Aid to Public Works and Land Settlement Act, 1900, due 1st May, 1916
Aid to Public Works and Land Settlement Act, 1900, due lst May, 1919
Aid to Public Works and Luand Settlement Act, 1900, due 1st May, 1923 .
Aid to Public Works and Land Settlement Act, 1901, due lst December, 1918
Aid to Public Works and Land Settlement Act, 1902, due 1st Dccomber 1919
Aid to Public Works and Land Settloment Acb 1902, due lst January, 1922 .
Aid to Public Works and Land Settlement Act; 1902, due 1st December, 1922
Aid to Public Works and Lund Settlement Act, 1903, due lst January, 1923 ..
Aid to Public Works and Land Settloment Act, 1903, due 1st February, 1924
Aid to P'ublic Works and Land Settlement Act, 1905, due Lst July, 1916
Aid to Public Works and Land Settloment Act, 1905, due st January, 1921 ..
Aid to Public Works and Land Settlement Aet, 1906, due Lst January, 1919 ..
Aid to Public Works and Land Settlement Act, 1906, due Ist January, 1922 ..
Aid to Public Works and Land Settlement Act, 1907, due 1st January, 1920 ..
Aid to Public Works and Land Settlement Act, 1907, due 1st January, 1922 ..
Aid to Public Works and Land Settlement Act, 1907, due st January, 1923 ..
Aid to Public Works and Land Settlement Act, 1911, due 1st December, 1919
Aid to Public Works and Land Settloment Act, 1912, due 15th April, 1920
Aid to Public Works and Land Settlement Act, 1912, due 15th Aprll 1922
Maori Land Settlement Act, 1905, due 1st January, 1918 .
Maori Land Settlement Act, 1905, due 1st January, 1921

Governwment Advances to Settlers Act, 1908 (Part I1I, Wolke;s.) due lst July, 1922

1908, due 30th June, 191’7
1908, due 1st March, 1920
1908, due st Janu&uy, 1922 ..
Government Railways Act, 1908, and Finance Act, 1909, due 1st Bebrualv 1917
Government Railways Act, 1908, and Iinance Act 1909, due 1st March, 1920
Government Railways Act, 1908, and Finance Act, 1909, due 1st February, 1923
Government Railways Amendment Act, 1910, due 1st January, 1918
Land for Scttlements Act, 1908, due 1st April, 1916 .
Land for Settlements Aot, 1908, due 1st May, 1916
Land for Scttlements Act, 1908, due 1st January, 1917
Land for Settlements Act, 1908, due Ist January, 1918
Land for Settlements Act, 1908, due Ist August, 1920
Land for Settlements Act, 1908, due 1st January, 1921
Land for Settlements Act, 1908, due st January, 1922
Land for Settlements Act, 1908, due st April, 1922
Land for Settlements Act, 1908, due Ist August, 1922
Land for Settlerments Act, 1908, duc 1st January, 1923
Land for Settloments Act, 1908, due 1st May, 1923
New Zealand State-guaranteed Advances Acts, 1909- 10—
Land for Settlements Branch, due Ist January, 1919
Land for Settlemeuts Branch, duc lst Webruary, 1919
Land for Settlements Branch, duo 1st March, 1920 .
Guaranteed Mining Advances Branch, due Lst July, 1922..
Land Laws Amendment Act, 1913, due lst January, 1920 ..
Land Laws Amendment Act, 1913, due Ist February, 1920 ..

Government Railways Act,
Government Railways Act,
Governiment Railways Act,

Carried forward

1917-1918,

|
|
Sl 0,600 00

£ 8. d.
5,420,723 19 b

813 0

168,421 1 0~

L so0l000 0 o

o

}

1,168,421 | 0

. 6,589,153 13 5
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Table

STATEMENT of the RECEIPTS and EXPENDITURE of the LOANS REDEMPTION
1916-1917. | RECEIPTS. 1917-1918.
i ;
: £ 8. d. £ 8, . ¢ g d.
15,259,117 4 1 Brought forward .. .. . .. .. .. .. 6,689,269 5 4
New Zealand Loans Act, 1908,— ’
Debentures issued to provide for charges and expenses on issuo of Debentures in ‘
lieu of Memorandum of Security—
New Zealand State-guaranteed Advances Acbs, 1909-10—
2,003 15 0 Advances to Setblem Branch ..
406 5 0 Advances to Workers Branch . ..
3,750 0 0 i Public Revenues Amendwment Act, 1915, bcctlon (Wa,r Exponsos) ..
\ 6,260 0 0 |
\ ' i
! !
|
! Treasury Bills issuod in Renewal,—
I Public Revenucs Amendment Act, 1914, Section 8 (War Exponses)-—
Finance Act, 1916, Section 38— ! !
© 300,000 0 0 Troasury Bill, due 16th December, 1916, renewed to L6th December, 1947 .. ¢ .. !
;400,000 0 0 T'veasury Bill, due 28th December, 1916, renewed to 28th December, 1917 .. i
{300,000 0 0 Lreasury Bill, due |6th January, 1917, renewed to 16th January, 1918 E
700,000 0 0 Treasury Bills, due 31st March, 1917, renewed to 31st March, 1918 !
1,700,000 0 0
|
|
\
New Zealand Loans Act. 1908,— :
‘ Sinking Funds set free to redeem Dobenturos— ‘
: 5,600 U 0 Canterbury Loan Ordinance, 1862, due 2nd July, 1916
| |
i
| ‘
|
‘; s
i
|
\
|
i
I
\
|
1
flh 970 867 4 1 | Totals . . . o . . . £6,589,259 5 4
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ACGOUNT for the Year ended 31lst MarcH, 1918, compa.red with the Financial Year ended 31st Mamcm, 1917-—continued.

l

i

l 1916-1917. |
i

| |

N

. £ s d.

‘ 2,085,558 18 6

1,836,842 2
342,105 5
199,052 12

1,003,684 4

39,368 8

3,421,062 12 7

TUEY =1 S0 =
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EXPENDITURE.,

i
! Brought forward

New Zealand Loans Act, 1908,—
Memorandum of Security at 3} per cent. in respect of £3,250,000 Redomption
Loan, now cancelled owing to conversion by Imperial Gm emment of 80 per
! cent. of loan ropayable at £100 for each £85 advanced, into loan repayable
1 £100 for each £99 advanced—
‘ New Zealand State-guaranteed Advancos Acts, 1909-10—
Advances to Settlers Branch .
Advances to Workers Branch
Aid to Public Works and Land Settloment Act, 1910
Naval Defence Act, 1909 ..
Land for Settlemenbs Act, 1908

1,762,626 5 3
128,282 16 6
191,010 2 0
‘)6} 31 6 3

,777 15 6

 pp— p—

8 2%2,535 5 6

3,982,823 4 7

1,500,000 0 0

300,000 0 0
400,000 00
300,000 O 0
00,000 0 0

(1,700,000 0 0

4 4 11

ycug9wgsa7 4 1

New Zealand Loans Act, 1908,—
Memorandum of Seourity cancelled and replaced by del)ontures, as per contra—
New Zealand Stute-gnaranteed Advances Acts, 1909-10-
Advances to Settlers Branch .. ..
Advances to Workers Branch
Aid to Public Works and Land .Smtlemem Act, 1‘)10
Naval Defence Act, 1909 ..
Land for ,S(‘Hlonwms Act, 1908. .

Public Revenues Amendment Aet, 1915, Section §—
Publiec Revenues Amendment Act, 1915 (No, 2), Section 2

Treasury Bills cancelled and replaced by debentures, as per contra—
Public Revenues Amendment Act, 1014, Section 8 (War Expenses)

Treasury Bills cancelled and replaced hy Mer orandum of Security, as per contra—
Public Revenues Amendment Act, 1915, Section 5 (War Expenses)

Treasury Bills ronewed,—
Public Revenues Amendment Act, 1914, Section 8 (War Fxpenses)—
Hinance Act, 1916. Scotion 38 -
"I'reasury Bill, due 16th Decomber, 1916
Treasury Bill, due 28th December, 1916
T'reagury Bill, due 16th Januvary, 1917. .
Preasury Bills, due 31st March, 1917 ..

1917-1918,

i s. d.
6,689,153 13 5

Balance at end of Year,—
Yagh in the Public Account

Totals

105 11 11

[——

£6,589,250 5 4
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Table
STATEMENT of the RECEIPTS and EXPENDITURI of the FRUIT-PRESERVING INDUSTRY

L 1918-1917. RECEIPTS, 1917-1918,
. - B— | —
£ 8. d.| Balanoe at beginning of Year,— £ 8. d. | £ s. d.
7,626 10 4 Cash in the Public Acoount 882 8 4
New Zealand loans Act, 1908,— !
. Fruit-preserving Industry Aet, 1013 — '
6,500 0 0| Debentures issued . .. .. .. .. .. o 10,800 0 0
Wruit-preserving ndusiry /\01 1913, and Finance Act, TN7 (Reetion 8O)--
Debentures issued . . .. .. .. .. .. 11,000 0 0

ey 21,800 0 0

6,500 0 0 |
Fruit-preserving Industry Act, 1913 (Section 4),--
Repayment of Advanees—

540 0 O Prineipul .. ‘. e N L. .. .. N G117 10 0
‘ 716 5 0 Interest .. .. .. . . . .. e 968 12 3
] —_—— 7,086 2 3
| 1,266 5 O
e e et e e e
£15,382 16 4 Totals .. . .. .. .. el . £29,768 10 7

STATEMENT of the RECEIPTS and KXPENDITURI of the DISCHARGED SOLDIERS SETTLEMENT

£ s. «.| Balance at beginning of Year,— £ g . £ 8. d.
1,000 0 0 |  Cash in the Public Aceount .. .. . .. .. . 6,824 2 11
I Tmprests outstanding—
In the Dominion . .. . .. .. .. .. 2110 0

— el 6,845 12 11

1,000 0 0

' New Zealand Loans Act, 1908,—
I Discharged Soldiers Rottlement, Aet, 1015, and Finance Aet, 1017 (Seetion 82)

Dohentures isswed 60,000 0 0
Discharged Soldiers Sottloment /\("r, 195, and Amendment /\f‘l 1016 (.\vr’l ion 7) ;
36,000 0 0O Debentures issned . e .. .. . e .. ‘ 64,000 0 O
‘..____‘___*________‘ 124,000 0 0

Discharged Soldiers Settlement Act. 19153 (hm tion 9),
1,19« 4 9 Repayment of Advances . . .. .. .. . } 8,076 49 1
I
!

213 17 7 Interest on Advances 2,100 6 0
e - 10,176 15 1

1,413 2 4

£37 413 2 4 Totals e i £l4l 022 8 O
STATEMENT of the RECEIPTS and KEXPENDITURE of the COLD STORAGE
: !

i 4. d. | New Zealand Tionng Act, 1908,— i £ &, d. £ s, d.

Appropriation Act, 1017 (Seotion 22)—

Debhentures issaed .. .. . .. .. . . .. 23950 00
Totals .. . . . . . .. | £2.90 0 0 :

The Treasury, Wellington, 30th April, 1918,
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ADVANCES ACCOUNT for the Year ended 31st MarcH, 1918, compa.ted with the Financial Year ended 31st Marcu, 1917,

1916-1917.

£ g. d.
14,500 0 0

i
i
|
i

882 8 4

£15,382 16 4

EXPENDITURE.

Advances under the Fruit-preserving Industry Acts, 1913 and 1914

New Zealand Loans Act, 1908,—
Fruit-preserving Industry Aet 1913—
Charges and Expenses ..

Balance at end of Year—
Cash in the Public Account

Totals

' 1917-1918.
£ 8. d. £ 8. d.
.. 93,500 15 11
014 0
. 6,258 0 8

ACCOUNT for the Year ended 31st MarcH, 1918, compared with the Financial Ycar ended 31st MarcH, 1917.

£29, 768 10 7

£ 8. d. £ s. d.
30,168 5 2 | Advances made under Sections 6 and 9 of the Discharged Soldiers Settlement Act, 1915 e
398 6 9 | Fxpenditure under Section 9 of the Discharged Soldiers Settlement Act, 1915 i .
New Zealand Loans Act, 1908,—
Discharged Soldiers Settlement Act, 191.), and Amendment Aoct, 1916—
017 6 Charges and Expenses .. . o .
Balance at end of Year,—
6,824 2 11 Cash in the Public Account . . .. . . . 27,400 9 7
Imprests outstanding—
2210 0 In the Dominion . . . .. oo 4,033 10 8
6,845 12 11 I
£37,413 2 4 Totals .. . . ‘e .. . .e
e [ )
ADVANCES ACCOUNT for the Year ended 31st Marcx, 1918.
s. d.

£ s d.

Advances made under Section 22 of the Appropriation Aoct, 1917 .,

Balance at end of Year,—
Cash in the Public Account

Totals

|
|

£ 8. .

i

109,918 2 0,

Cr. 330 11

017 6

9"

1

31,434 0 3

£141,022 8 0

2,500 0 0

t .

1
——

£23 2.)0 0 0

G

Examined and found correct.

6—B.

RosrrT J. CoLLINS,
Controller and Auditor-General.

6.

I". C. CAMPBELL,

Secretary to the Treasury.

J. J. Iisson,

Accountant to the Treasury.
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65 B.—6.

Table No. 3.

Parricunars or THE PUBLIC DEBT TRANSFERRED TO THE STATE AbvANCES OFFICE, AND LOANS
RAISED BY OR ON BEHALF OF THAT On«m}« FOR WHICH ThIi DOMINION I8 INDIRECTLY LIABLE,
AS AT 5151 MmCH 1918.

‘ Net Annual Charge,
Amonnt outstanding, Due Date. ! Indebted- R e
ness. R.n.tve‘l Amount. ’ When payable.
\

|

RAISED BY TREASURY AND TRANSFERRED.
ADVANCES TO SETTLERS BRANCH.
The Government Advances to Settlers Act, (894. Extension, 1901,
£ £ i % e
80,000 b June, 1920 80,000 | [ 3,200 | 1 June and 1 December.
e R0,000 | |

The Qovernment Advances to Selttlers Aet, 1908.

12,900 1 January, 1919 12,900 | 4 516 - 1 January and 1 July.
105,000 1 June, 1920 105,000 | 4 4,200 I June and 1 December.
100,000 1 March, 1921 ] 100,000 | 4 ‘ 4,000 - 1 March and 1 September.

45,000 1 July, 1922 45,000 | 4 | 1,800 | 1 January and 1 July.

e 262,900 1 | |
The New Zealand State-guaranteed Advances Acts, 1909-10.

205,000 ‘ I December, 1921 | 205,000 4 8,200 | 1 June and 1 December.
2,094* I} Februavy, 1922 | 2,094 | 4 84 | 1 February and 1 August.
750,000 | 23 October, 1922 | 750,000 4 30,000 | 23 April and 23 October.
p
41,700 I August, 1923 | 41,700 | 4 1,668 1 February and 1 August.
1,745,000 1 December, 1945 1,745,000 | 4% | 78,525 | 1 June and 1 Dacember.
17,626 ‘ 1 December, 1945 17,626 | 41 793 | 1 Junc and 1 December.
e 2,761,490
The New Zealand Loans Act, 1908—N.Z. Consolidated Inscribed Stock.
166,910 1 November, 1929 | 166,910 | 4 6,676 1 1 May and 1 November.
881,848 1 Januavy, 1940 881,848 | 3} | 30,865 ‘ 1 January and 1 July.
2,990,000 1 April, 1945 2,990,000 | 3 | 89,700 © 1 April and 1 October.
1,171,188 1 February, 1963 (1,171,188 | 4 46,847 . 1 February and 1 August.
‘‘‘‘‘ 5,209,946 ! :
8,314,266
- ADVANCES TO WORKERS BRANCH.
The Government Advances to Seitlers Act, 1908 (Part I111).—Workers.
95,000 I June, 1920 | 25,000 | 4 1,000 | 1 June and 1 December.
5,000 ‘ I July, 1922 | 5,000 | 4 200 | 1 January and 1 July.
——— 80,000 | s %
The New Zealand State-guaranteed Advances Acts, 1909-10.
205,000 ‘ 1 January, 1919 205,000 | 3% 1 7,175 1 January and 1 July.
406* || ¥ebruary, 1922 406 | 4 | 16 | 1 Febrary and 1 August
7,000 i1 October, 1922 7,000 | 4 280 | 1 April and 1 October.
750,000 ‘ 1 August, 1923 750,000 | 4 30,000 | 1 February and 1 August
325,000 1 December, 1945 325,000 | 43 1 14,625 | 1 June and 1 December.
3,283* 1 December, 1945 3,283 | 4} ‘ 148 | 1 June and 1 December.
——— 1,290,689 :
The Finance Act, 1915 (Section 106).
10,000 ‘ 1 July, 1941 ‘ 10,000 | 43 450 | 1 Jannary and 1 July.
10,000 | 1
The New Zealand Loans Act, 1908— N.Z. Consolidated Inscribed Stock.
52,743 | 1 November, 1929 ' 52,743 4 2,110 | 1 May and I November.
(47,184 | January, 1940 = 147,184 | 3} 5,151 | 1 January and 1 July.
155,000 [ February, 1963 . 155,000 ‘ 4 6,200 | 1 February and 1 August.
S sna9er | f |
1,685,616
9,999,882 Carried forward.

* jasued to cover oxpenses of raising loans,
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Table No. 3 - continued.
PARTICULARS OF TIik PUBLIC IDEBY TRANSFERRED TO THE STATE ADVANCES Oprick, AND Loans
RAISED BY OR ON BEHALF OF THAT OFFICE FOR WHICH THE DOMINION IS INDIRECTLY LIABLE,
As AT 31st Marcn, 1918 —continued.

! Not Annual Charge.
Amount outstanding, Pue Date. Indebted- |~ T T T
| ness Rate. Amount. é When payable.

f

RAISED BY TREASURY AND TRANSFERRED---contincd.
£
9,999,882  Brought forward.

LOCAL, AUTHORITIES BRANCH.
The New Zealand Loans Act, 1908—N.Z. (lonsolidated Inscribed Stock.

£ £ % £
4,142 | 1 November, 1929 . 4,142 4 166 © 1 May and 1 November,
3,333 1 January, 1910 | 3,333, 31 17 | 1 Janvary and 1 July.
488,333 I February, 1963 | 488333 © 4 | 19,533 | | February and 1 August.
——— 495,808
495,808 E

Total £10,495,690 (Transferred from Treasury.)

RAISED BY SUPERINTENDENT.
The New Zealand State-guaranteed Advances Act, 1909.
(Advances to Settlers.)

100,000 1 October, 1948 ' 100,000 . 3% 3,500 1 1 April and 1 October.
37,000 1 April, 1949 37,000 . 3} 1,387 | 1 April and 1 October,
————— 137,000 \ : * ‘
(Advances to Workers.)
325,000 I October, 1948 | 325,000 | 54 | 11,375 . 1 April and 1 October.
100,000 1 April, 1949 100,000 | 32 3,750 ' 1 April and 1 October.
— 425,000 |
(Local Authorities Branch.)
400,000 1 April, 1947 7 400,000 | 3% ' 14,000 ;1 April and 1 October.
425,000 I Octoler. 1947 = 425,000 J 3% 1 14,875 | 1 April and 1 October.
100,000 1 April, 1948 | 100,000 ‘ 34 ‘ 3,500 | 1 April and 1 October.,
361,185 I October, 1948 . 361,485 | 34 . 12,662 | 1 April and 1 October,
b75 1 April. 19049 575 | 3% 1 22 | 1 April and 1 October,
275,000 1 April| 1949 275,000 34 9,625 ‘ 1 April and 1 October.
200 I April. 1949 200 | 4 8 1 April and 1 October

e 1,562,260

Total  £2,124,260 Superintendent’s Debentures

Total £12,619,950 State Advances dobt,
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. Table No. 6.

STATEMENT showing the Total Wavs and Means of the Punnic Works ITunp and the
Total Net ExpuNpiruns to the 31st Mawros, 1918,

WAYS AND MHBEANS.

Loang :— £ g. d. £ 5. d
Immigration and Public Works Loan, 1870 . .. .. 4,000,000 0 O
Immigration and Public Works Loan, 1873 .. . . 2,000,000 0 O
Immigration and Public Works TLoan, 1874 .. .. .. 4,000,000 0 O
General Purposes Loan Act, 1873 . .. . AN 750,000 0 O
New Zealand Loan Act, 1876 .. .. .. .. .. 750,000 0 0O
New Zealand Loan Act, 1877 .. .. .. .. . 2,200,000 0 0
New Zealand Loan Act, 1879 .. . . .. . 5,000,000 0 O
Now Zealand Lioan Acb 1882 .. .. .. 3,000,000 0 0
Now Zealaud Colonial Insorlbed Stoclk Loa,u Acb 1882 o e 250,000 0 O
North Island Main Trunk Railway LoansAct, 188” .. .. 1,000,000 0 O
Now Zealand Lioan Act, 1884 .. . N . 1,500,000 0 O
New Zealand Loan Act, 1886 .. .. .. 1,825,000 0 O
District Railways PUK‘LH&SIHQ Acts, 1880 nnd 1886 .. . 479,487 7 11
New Zesaland Lioan Act, 1888 ., .. . 1,000,000 0 O
Native Liand Purchase Aot 1892 . e 149,700 0 O
Lands Improvement and Native Lands Acqmsmon Act, 1894 .- 500,000 0 O
Aid to Public Works and Land Setllement Act, 1896 .. o 1,000,000 0 O
Aid to Public Works and Iiand Setilement Amendmenb Act, 1897 .. 250,000 0 O
Aid to Public Works and Land Settlement Amendment Act 1898.. 500,000 0 O
Aid to Public Works and Land Setilement Act, 1899 . 1,000,000 0 O,
Aid vo Public Works and Land Settlement Act, 1900 .. . 1,011,600 0 O
Aid to Public Works and Land Sottlemoent Act, 1901 .. .. 1,250,000 0 O
Aid to Public Works and Land Settlement Act, 1902 - .. . 1,750,000 O O
Aid to Public Works and Laund Setblement Act, 1903 .. .. 997,690 0 0
Aid to Public Works and Land Settlement Act, 1904 .. .. 750,000 O O
Aid to Public Works and Land Settlement Act, 1905 .. . 1,000,000 0 O
Aid to Public Works and Land Settlement Act, 1906 .. .. 989,700 0 0
Aid to Public Works and Liand Settlement Act, 1907 .. .. 1,000,000 0 0
Aid to Public Works and Liand Settlement Act, 1908 .. .. 1,250,000 0 O
Aid to Public Works and Land Settlement Act, 1909 .. . 1,000,000 0 0O
Aid to Public Works and Land Settlemont Act, 1910 .. .. 1,750,000 0 0
Aid to Public Works and Liand Settlement Act, 1911 o o 1,500,000 0 0
Aid to Public Works and Land 8Scttlement Act, 1912 .. . 1,748,900 0 0
Aid to Public Works and Land Settlement Act, 1913 .. . 1,750,000 0 O
Aid to Public Works and Land Settlement Act, 1914 .. . 3,000,000 0 0
Finauce Act, 1909 . N e 1,250,000 0 O
Finance Act, 1915, and New ZL&l‘hnd T.oa.ns Aot, 1915 . . 2,000,000 0 0
Finance Act, 1916 . . .. . 1,000,000 0 O
Finance Act 1917 . . .. . . . 125,000 0" 0
Post and Teleamph Act, 1908 .. .. 200,000 0 O
Midland Railway Petitions Settlem:nt AOLb 1902 and 1903 . 150,000 0 0O
Paeroa-Waihi Railway Act, 1903 . . . 75,000 0 0!
Waikaka Branch Railway AM. 1905 NS o o 50,000 0 0O

+ Wellington and Manawatu lewa,y Purchase Act 1908 .. .. 1,000,000 0 0O

57,252,077 7 11

|
|

REcEIPTS IN AID;—

Amount transferred from Consolidatod Fund . .. . 10,305,000 0 O
Contributions of Canterbury Province for Railways ’ 56,000 0 O
Proceeds of Railway Material handed over to Cook G nmbv (JOl].llU v 4,068 7 4
Stamp Duties to 31st December, 1876 .. .. .. 264,657 16 4
Transfer from Confiscated Laudu TLiabilities Aooount 19,963 1 8|
Receipts under Section 16 of tlie Reserves and other Lmdb Disp )bﬂ,l

and Public Bodies Empowering Act, 1912 . 21,800 4 5
Special Receipts under Section 9 of the Railways Coustruction Act

1878 . 60,616 3 0
Special Recelpbs under the Tllesmoro Lake Lands AcLLx 1888 and .

1893 52,452 15 6
Special Rocexptq undel the lewwys Aubjorlzatmn a.nd Ma,ncwe

ment Act, 1891 .. 2,257 1 9
Special Recelpts under the North Island Main Trank Ralley Loan

Application Act, 1886 . .. o . . 114,550 19 6
Sinking Funds Leleased A o .. .. .. 506,819 19 3

| 11,409,171 8 4

; ‘ £68,661,248 16 3

NET EXPENDITURE.

Jixpenditure on— £ s. d. £ s. d
Immigration .. .. .. .. .. . 2,342,128 0 9
Public Works, Depar Lmon el . .. .. .. 1,319,954 2 1
Railways, muludmg Surveys of New Lines .. i .. | 85,211,663 0 7
Roads .. .. .. .. .. .. . 11,396,140 9 2
Land- purch&ses .. .. RS .. . e 2,061,905 9 4
Development of Mining .. .. .. .. . v 889,496 9 1
Telegraph Extension o .. .. .. .. .. 3,624,987 16 8
Public Buildings . .. .. .. 7,094,901 16 2
Lighthouses, Harbour Woxks and Defences o .. . 1,143,051 0 7
Contingent Defence .. . ‘. .. . 1,048,690 14 11
Rates on Native Lands .. .. .. . .. e 68,671 16 10
Thermal Springs . . . - . ¢ 14,599 13 2
Tourist and Health Rosortg . .. .. .. .. 259,439 18 6
Lands Improvement . .. .. .. .. .. 139,608 5 6
Plant, Material, and Storn .. .. e .. 91,006 10 9 |
Oha,lges and Expenses of raising Loa.ns .. . .. e 1,253,073 4 5
Coal-mines . .. .. .. .. . 10,835 8 0
Interest and Smkmg I‘und . .. .. e 218,500 0 O
Payment to Midland Railway Bondholders .. .. . 150,000 0 0
Irrigation and Water-supply .. . . P .. 32,055 2 5

: 68,365,708 18 11

Balance on 31st March, 1918, —

Cash in the Public Account .. .. e .. .. 181,372 10 O
Imprests outstanding .. .. .. .. .. . 114,167 7 4

295,539 17 4
£68 661,248 16 3
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- Table No. 7.

EstivaTep ExreNpiTURR of the Consornipatep Funp (Revenue Account) for 1918-19, compared
with Actual Ixpenditure of 1917-18.

Estimate Actual Differences.
——— or for )
1918-19. 1917-18. | Increase. Decrease.
REVENUE AGCOUNT.

Permanent Appropriations,— £ £ £ £
Civil List .. . NS . . 29,300 27,674 1,626
Interest and Smkmg F‘und .. N . .. | 6,197,419 4,430,779 1,766,640
Under special Acts . .. .. .. .. | 3,415,006 2,210,357 1,204,649

9,641,725 | 6,668,810 | 2,972,915 |

Annual Appropriations,—

Legislative Departmonts .. . . . 43,859 41,797 2,062
Departments of Finance o . . 214,743 132,890 81,847
Post and Telegraph Depmrbmenn .. N .. 1 1,635,041 | 1,487,144 148, 797
Working Railways Department .o 18,244,231 | 3,007,058 176,573
Public Buildings, Domains, and Maintenance of Roads .. 128,885 09,393 29,499
Native Department .. . . .. .. 26,209 24,242 1 ,5)67
Justice Department .. .. . . .. 535,120 485,498 49,692
Mines Department .. .. .. .. 38,989 26,613 12,376
Department of Internal Aﬁmrs 304,484 249,747 54,735
Mental Hospitals, Public Iiea]th Hospltuls and Chantable 274,772 225,701 49,071

Aid Departments
Tourists Department .. .. .. .. . 49,500 48,732 768
Defence Department .. 498,974 498,112 70,162
Customs, Marine, and Inspecbnon of Ma.chmery Depart 187,143 163,395 23,748
ments
Department of Labour . . . 31,280 30,746 H34
Department of Lands and Survoy . . . 242,874 159,832 83,042
Valuation and Electoral Departments .. .. 58,472 38,425 20,047
Department of Agriculture, Industries, and Commerce .. 237,732 224,565 13,167
Education Department .. .. o .. 1,612,004 | 1,511,256 100,748
9,364,510 | 8,445 682 918, 828
Services not previded for .. . . .. e 5,795 H 5,795
3, 8‘.)1 745
5,795

Total . . .. .. 19,006,235 (15,120,287 | 3,885,948

Table No. 8.

Hsrmmarep ReEvenNun of the Consoniparep Ifunp (Revenue Account) for 1918-19, compared with
the Actual Revenue of 1917-18.

| cpp
\ Hstimate Actual Ditferences.
— e 1 for for e
; 1918-19, 1917-18, Increase, Decreage,
\
RREVENUER ACCOUNT. |
QOrdinary Revenue,— | £ £ £ £
Customs .. .. . .. .. .. ‘ 3,500,000 3,364,308 135,692 .
Railways .. .. . .. 4,725,000 4,668,423 56,777 .
Stamp and Death Dutles .. .. .. 11,837,000 1,875,740 .. 38,740
Postal and Telegmph .. .. o .. 1,900,000 1,836,256 63,744 ..
Land-tax .. - - & 6,650,000 005,269 355,269
Ineome-tax. . .. . . } it 7,005, " o
Beer Duty . .. . .. .. .. 225,000 237,075 .. ] 12,075
Amusement- tax e e . o - 35,000 16,274 18,726 ..
Registration and other Fees .. . .. .. 101,000 101,249 ‘. 249
Marine .. .. .. . .. .. 37,800 38,052 .. 252
Miscellaneous .. .. .. B . 900,000 718,437 181,563 ..
Territorial Revenue .. .. .. .. .. 168,600 205,644 .. ! 37,044
Endowment Revenue .. . - . . 95,800 100,493 .. ; 4,693
Other Receipts .. .. .. . .. 10,000 36,201 . 29,201
456,502 477,523
456,502
Total .. . .. .. | 20,185,200 | 20,206,221 . 21,021
- J—




Table No. 9.

STATEMENT showing the Amount charged to “UnAuTmorizED " in each Financial Year from
1st July, 1875, to 31st March, 1918.

CONSOLIDATID FUND.—REVENUE ACGCOUNT, i
FINANCTAL YRAR. o — | - - A (9"(1)%’}‘};; PUBT‘I}%NVX_ORKS TOTAL.
he\"cit(zlegdn&br.pro- Excess of Votes. Total. [
i ; _ . S
£ s. d. £ s. d.| £ 8. d. £ s. d. £ s, d. £ s. d.
1875-76 .. .. 13,167 4 8119,19517 1 32,363 1 9| 3,155 9 263,875 11 899,394 2 7
1876-77 .. .. 18,307 17 118,398 7 O 31,796 4 1 3,490 6 1 2,197 4 5| 37,483 14 T
1877-78 .. .. 19,079 12 6 | 58,709 17 2 . 77,789 9 8 653 6 5] 22,009 14 0 (100,452 10 1
1878-79 .. ..o 11,413 16 1 | 47,466 4 5 ‘ 58,880 0 6! 3,938 14 8| 32,179 1 1| 94,997 16 3
1879-80 .. ..| 5,818 9 018,466 2 1 24,284 11 10| 1,005 3 10| 17,096 9 9! 42,386 5 5
1880-81 .. .| 6,151 13 937,825 6 643,977 O 3| 18,443 11 3| 34,133 17 3 | 91,554 8 9
1881-82 .. .| 3,809 16 338,474 18 9 \ 42,374 15 0| 13,590 6 10 2,217 9 8 | 58,182 11 6
. 1882-83 ., .. 4,473 15 864,681 0 2 69,104 15 10 12,343 2 2 8,137 17 11 | 89,585 15 11
| 1883-84 .. L T,298 9 945,284 2 6! 52,597 12 3 9,003 18 7 | 31,741 17 10 | 93,323 8 8
1884-85 .. ol 5,981 17 8] 389,089 17 11 | 45,021 15 7 7,163 15 3 872 0 11 | 53,057 11 9
1885-86 .. .ol 9,337 11 2 ) 47,106 10 3 © 56,444 1 5 13,965 10 1 6,465 17 5| 76,875 8 11
1886-87 .. .o] 14,387 19 7| 88,117 18 5 | 52,455 18 0O ‘ 6,212 16 7| 28,633 10 8 | 87,302 0 3
1887-88 .. .| 7,303 17 10 | 42,104 15 10 | 49,408 13 8 27,821 16 11 | 30,407 2 3 |107,687 12 10
1888-89 .. .o 8,621 18 235,157 16 5 38,679 14 7 13,506 2 8| 18,633 2 10| 70,819 0 1
1889-90 .. | 4,412 5 3 143,257 1 047,669 6 323,631 7 112,287 18 10 | 83,588 12 2
1890-91 .. ..| 10,610 1 0| 76,778 5 11| 87,388 6 11 | 5,459 18 11 7,097 19 999,946 5 7
1891-92 .. .| 2,288 3 291,026 16 4 | 23,814 19 6' 9,183 10 6 7,594 1 2 40,092 11 2
1862-93 .. .o 1,741 710 | 28,283 15 11 30,025 3 9 } 4,754 17 10 | 11,149 14 2 | 45,929 15 9
1803-94 .. . 2,850 7T O 7,376 7 4 9,726 14 4 522 12 2| 1,335 12 11 | 11,584 19 5
1894-95 .. ..| 8,985 3 7| 9,148 0 5| 18,133 4 Of 1,800 7 5 330 8 120,353 19 G
1895-96 .. .. | 22,422 16 10 | 16,229 5 9 . 38,652 2 7 16,995 9 9 | 33,245 2 4 | 88,802 14 8
1896-97 .. o 3,188 17 724,195 2 927,384 0 4 ‘ 24,726 3 6| 7,051 0 869,161 4 6
1897-98 .. o] 2,258 19 7| 89,314 13 4 | 41,578 12 11 ‘ 4,743 17 10 | 53,648 14 0| 99,966 4 9
1898-99 ., .. 3,305 15 11 | 36,468 0 10 | 39,773 16 9 2,804 8 10| 8,222 10 6 | 50,300 16 1
1899-1900 . . ..| 11,187 18 8| 60,652 13 7| 71,840 7 3 . 7,990 18 7 | 79,831 510
1900-1901 .. .. | 26,367 18 6| 62,788 3 2 89,156 1 8 662 7 7| 17,518 3 7 (107,336 12 10
1901-1902 .. .. 3,83 7 068,866 10 972,702 17 9 253 8 10 | 6,955 4 10| 79,911 11 &
1902-1903 . . oo 9,027 5 4 1101,076 10 4 110,108 15 8 200 0 012,837 38 6 (123,140 19 2
1903-1904 .. .| 3,344 11 0| 47,775 11 4| 51,120 2 4! 2,248 6 6| 9,584 9 11 | 62,952 18 9
1904-1905 .. .. 6,215 4 822,109 12 2| 28,324 16 10 | 13,547 11 7 | 31,862 8 3| 73,734 16 8
1905-1906 . . ..| 8,576 16 7 |52,385 3 7 '60,962 0 223,956 9 10| 19,965 16 2 |104,884 6 2
1906-1907 .. ..| 4,980 9 128,559 6 2 ' 33,548 15 3 | 12,867 10 8 | 55,556 14 10 (101,973 0 9
%™ 1907-1908 .. .. 4,132 3 337,713 8 11 , 41,846 12 2 429 9 0| 80,170 3 3 (122,446 4 5
1908-1909 ., .. | 14,127 8 150,890 5 165,017 18 2 | 15,257 11 1 | 16,641 15 7 | 96,916 19 10
1909~1910.. ..1 15,324 5 723,100 14 088,424 19 7| 3,500 7 011,638 18 8! 53,564 5 3
1910-1911 .. .. 10,427 9 4| 27,200 14 6 | 87,628 3 10 1,009 ¢ 712,833 7 551,471 0 10
1911-1912.. .. 120,332 8 162,950 14 7| 83,282 17 8! 860 5 4| 4,982 8 789,125 11 7
1912-1913 .. .| 2,506 15 0 |115,428 2 5 117,984 17 5 6315 073,404 8 8 (191,403 0 8
1913--1914 .. .| 4,730 156 8| 80,228 10 11 | 84,959 6 7 137 5 816,671 8 3 101,767 15 6
19141915 .. .. [L09,512 12 4 | 68,004 2 1 {177,516 14 5 833 3 5| 8,180 3 10 (186,509 1 8
1915-1916 .. .. 130,865 10 247,222 13 9| 78,088 3 11! 14,742 5 9| 2,363 3 9| 95,193 13 5
1916-1917 .. .. | 41,600 17 4 106,454 9 0 148,055 6 4 | 84,852 5 5| 6,636 4 1 (189,543 15 10
1917-1918 .. .. 17,909 4 7| 48,886 8 7| 66,795 13 2 | 26,010 17 11 7,693 0 5 {100,499 11 6
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Table No. 10.

B.-—6.

Statement showing the financial position of the Dominion on the 31st March,

1918, as compared with the 31st March, 1917 :—

[NorE.—The term ‘‘liabilities” in these tables includes expenditure on public works for which

contracts had been signed or material ordered on the 31st March, 1918.)

CONSOLIDATED FUND.

Balance on 31st March, 1917
Liabilities on 31st March, 1917

Balance on 31st March, 1918
Liabilities on 31st March, 1918

STATE FORESTS ACCOUNT.

Balance on 31st March, 1917
Unexhausted authority for raising loan. .

Liabilities on 31st March, 1917

Balance on 31st March, 1918 ..
Unexhausted authority for raising loan ..

Liabilities on 31st March, 1918

STATE COAL-MINES ACCOUNT.

Balance on 31st March, 1917 ..
Unexhausted authority for raising loan

Liabilities on 31st March, 1917

Balance on 31st March, 1918 ..
Unexhausted authority for raising loan

Liabilities on 31st March, 1918

SCENERY PRESERVATION ACCOUNT,
"“Balance on 31st March, 1917 ..
Unexhausted authority for raising loan

Liabilities on 31st March, 1917

Balance on 31st Max.'ch, 1918 .. .
Unexhausted authority for raising loan

Liabilities on 31st March, 1918

PUBLIC WORKS FUND.

Balance on 31st March, 1917 .. ..
Unexhausted authority for raising loan . .

Liabilities on 31st March, 1917

Balance on 31st March, 1918 .. .
Unexhausted authority for raising loan

Liabilities on 31st March, 1918

£
2,530
50,000

1,175
21,900

£
68,125
25,000

113,218
25,000)

£
4,347
11,000

3,190
11,000

£
521,525
745,100

295,540
625,000

£
6,474,854
272,743
11,560,788
321,766

£

974

2,630

Nil.

23,075
125

93,125
Nil.

138,218
10,000
£

15,347
Nil.

14,190
Nil.

1,266,625
506.933

920,540
424,834

RAILWAYS IMPROVEMENTS AUTHORIZATION ACT 1914 ACCOUNT.

Balance on 31st March, 1917 .. ..

Unexhausted authority for ralsing loan. .

Liabilities on 31st March, 1917

Balance on 31st March, 1918 .. ..

Unexhausted authority for raising loan. .

Liabilities on 31st March, 1918 .. -
10—B. 6.

£
29,884
2,612,000

13,163
2,617,000

2,641 884
97,296

2,530,163
34,692
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Table No. 10—continued.

WAIHOU AND OHINEMURI RIVERS IMPROVEMENT ACCOUNT.
£

Balance on 31st March, 1917 .. .. .. . 62,697
Unexhausted authority for raising loan .. .. . 50,000
Liabilities on 31st March, 1917 .. .. ..

Balance on 31st March, 1918 .. . .. . 41,285
Unexhausted authonty for raising loan. . . e 50,000

Liabilities on 31st March, 1918

KLECTRIC SUPPLY ACCOUNT.
(FormerLy A To WATER-rOWER WORKS ACCOUNT.) ¢

Balance on 31st March, 1917 .. .. .. .. 7,430
Unexhausted authority for raising loan .. - 136,000
Liabilities on 31st March, 1917 .. . -

Balance on 31st March, 1918 .. . .. .. 36,482
Unexhausted authorlty for raising loan .. .. 76,000

Liabilities on 31st March, 1918

CHEVIOT ESTATE ACCOUNT.

Balance on 31st March, 1917 ..
Balance on 31st March, 1918

NATIONAL ENDOWMENT ACCOUNT.

Balance on 31st March, 1917
Liabilities on 31st March, 1917

Balance on 31st March, 1918
Liabilities on 31st March, 1918

LAND FOR SETTLEMENTS ACCOUNT. £
Balance on 31st March, 1917 .. .. .. .. 256,568
Unexhausted authority for raising loan .. . . 500,000
Liabilities on 31st March, 1917 .. .. ..
Balance on 31st March, 1918 .. .. .. .. 81,224
Authority for raising loan .. - e .. 900,000

Liabilities on 31st March, 1918

NATIVE LAND SETTLEMENT ACCOUNT.

£
Balance on 31st March, 1917 .. .. .. .. 32,462
Unexhausted authority for raising loan. . . . 500,000
Liabilities on 31st March, 1917 .. .. ..
Balance on 31st March, 1918 .. .. .. . 43,027
Authority for raising loan .. .. .. .. 275,000,

Liabilities on 31st March, 1918

112,697
6,298

91,285
8,066

143,430
28,778

112,482
18,603

£
108,521
119,842

£
100,493
1,680

108,824
Nil.

756,568
Nil.

981,224
311

532,462
433

318,027
17
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Table No. 10—continued.

LAND FOR SETTLEMENTS ACCOUNT.
(OpeNING P CrOWN LANDS FOR SETTLEMENT.)

£ £
Balance on 31st March, 1917 .. .. . .. 639
Unexhausted authority for raising loan .. .. . 100,000
——— 100,639
Liabilities on 31st March, 1917 .. .. .. .. 9,874
Balance on 31st March, 1918 .. .. .. .. 3,598
Authority for raising loan . .. .. .. 60,000
——— 63,598
Liabilities on 31st March, 1918 .. .. .. .. N11.
HAURAKI PLAINS SETTLEMENT ACCOUNT. £ £
Balance on 31st March, 1917 .. .. .. .. 9,699
Unexhausted authority for raising loan. . .. .. 19,000
28,699
Liabilities on 31st March, 1917 .. . .. .. 144
Balance on 31st March, 1918 .. . .. .. 1,365
Unexhausted authority for raising loan .. - .. 19,000
—_— 20,365
Liabilities on 31st March, 1918 . .. .. .. 130
RANGITAIKI LAND DRAINAGE ACCOUNT. £ £
Balance on 31st March, 1917 .. .. .. .. 1,176
Unexhausted authority for raising loan .. . . 2,000
— 3,176
Liabilities on 31st March, 1917 .. .. .. .. 29
Balance on 31st March, 1918 .. .. .. .. 4,270
Unexhausted authority for raising loan .. .. .. 20,000
24,270
Liabilities on 31st March, 1918 .. . .. .. 414
WORKERS DWELLINGS ACCOUNT. ¢
Balance on 31st March, 1917 .. .. .. .. .. 46,477
Balance on 31st March, 1918 .. .. .. .. . 64,533
STATE ADVANCES ACCOUNT. g £
Balance on 31st March, 1917 .. .. .. .. 262,534
Loan- money to receive . . .. .. 1,266,515
Unexhausted authority for rdlsmg loan .. .. .. 3,250,000
e 4779,049
Liabilities and commitments on 31st March, 1917 .. .. 362
Balance on 31st March, 1918 .. .e .. .. 317,326
Unexhausted authority for raising loan . . .. .. 3,250,000
Loan-money to receive .. .. .. .. 1,162,000
——— 4,729,326
Liabilities and commitments on 318t March, 1918 .. .. 572
WAR EXPENSES ACCOUNT. £ g
Balance on 31st March, 1917 .. . .. .. 4,562,762
Unexhausted authorlty for raising loan .. .. 1,377,950
— 5,940,712
Liabilities on 31st March, 1917 .- .. .. .. 3,415,111
Balance on 31st March, 1918 .. .. .. .. 7,149,402
Unexhausted authority for raising loan . . .. .. 9,990,700
— 17,140,102

Liabilities on 818t March, 1918 .. . .. .. 5,415,000



[ 3

Balance on 31st Marel

4, 1917 .

76

Table No. 10—continued.
MINING ADVANCES ACCOUNT. £

-

7,080

Unexhausted authority for raising loan.. 20,000
Liabilities on 31st March, 1917 . .
Balance on 31st March, 1918 .. 5,799
Unexhausted authority for raising loan .. 20,000
KAURI-GUM INDUSTRY ACCOUNT. ¢
Balance on 31st March, 1917 .. 11.178
Unexhausted authority for raising loan.,, 3,000

Taahlities on 31st March, 1917
Balange on 31st March, 1918

Unexhausted authority for raising loan ..

Liabilities on 31st March, 1918

20,931
3,000

FRUIT-PRESERVING INDUSTRY ADVANCES ACCOUNT.

Balanee on 31st March, 1917

Unexhausted authority for raising loan ..

Liabilities on 31st March, 1917

Balance on 31st March, 1918
Authority for raising lon

Fiabilities on 31st March, 1918

DISCHARGED SOLDIERS

£
882
25,000

6,258
13,200

SETTLEMENT ACCOUNT.

Ralance on 31st March, 1917 . 6,846
Unexhaused authority for raising loan . 564,000
Liabilities on 31st March, 1917 ..
Balance on 31st March, 1918 .. 31.434
Unexhausted authority for raising loan.. 340,000
Liabilities on 31st March, 1918
DISCHARGED SOLDIERS EMPLOYMENT ACCOUNT.

Unexhausted authorvity for raising loan ..
Tiabilities on 31st March, 1918

SWAMP LAND DRAINAGE ACCOUNT. £
Balance on 31st March, 1917 - .. 4,435
Authority for raising loan .. . . . 75,000
Liabilities on 31st March, 1917 . ..
Balance on 31st March, 1918 . 5,388
Unexhausted (Luthonty for raising loan 60,000
Liabilities on 31st March, 1918

COLD-STORAGE ADVANCES ACCOUNT. £
Balance on 31st March, 1918 . 2.500
Unexhausted authout\ for raising loan 96,750

By Authority :

Marcos ¥. Marks, Government Printer, Wellington.—1918.

25.882
Nil

19,458

Nil.

570,846
3.169

371,434
Nil.
£

1,600,000
Nil.

79,435

65,388

267

99,250
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