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Pabticulabs of Jhabgbs and Expenses in connection with the Raising of the
£5,000,000 Loan of 1910.

£
Aid to Public Works and Land Settlement Act, 1910 ... ... ... ... 1,750,000
Naval Defence Ace, 1909 ... ... ... ... ... ... ... 1,250,000
The New Zealand State-guaranteed Advances Act, 1909 and 1910—

Advances to Settlers ... ... ... ... ... ... ... 1,675,000
Advances to Workers ... ... ... ... ... ... ... 325,000

£5,000,000
Payments made by Loan Agents.

J. and A. Scrimgeour—l per cent, underwriters' commission on £ s d £ s d
£5,000,000 ... ... ... 50,000 0 0„ J per cent, commission, obtaining under-
writing... ... ... ... 12,500 0 0

G. Street and Co. (Limited) —Advertising and issuing pro-
spectuses ... ... ... ... ... ... 235 2 6

A. S. Wilson and Co.—Printing prospectuses, &c. ... ... 42 8 6
Mackrell, Maton, and Co.—Law charges ... ... ... 103 5 0
Bank of England—Stamp duty on £50,000, 3J-per-cent. stock ... 312 10 0
J. and A. Scrimgeour—Brokerage and stamp on sale of £50,000

stock ... ... ... ... 126 0 0
Ditto on sale of £141,286 15s. 6d. stock 354 4 3

Bank of England—Stamp duty on £141,286 15s. 6d., 3J-per-
cent. stock ... ... ... ... ... ... 883 0 10

Public Account—Cost of cablegrams, say ... ... ... 114 710
64,670 18 11

Payments made by Bank of England.
Bank of England— J per cent, charge for issuing loan ... 12,500 0 0
Discounts allowed on prepayments in full ... ... ... 16,886 610
Commission to brokers aad others—J per cent, on £4,870,600 ... 12,176 10 0
Advertising ... ... ... ... ... ... 853 4 11
Engraving and printing debentures... ... .. ... 69 14 3
Stamp duty on debentures ... ... ... ... 4,593 12 6
Stamps on allotment letters, scrip, postages, &c. ... ... 65 17 4

47,145 5 10

£111,816 4 9
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[Copy.]
(No. 6019.)

Westminster Chambers, 13 Victoria Street,. London S.W.,
Sib,— Bth December, 1911.

Eeferring to my letters of the 24th November and Ist December, Nos. 5786 and 5857
respectively, I now have the honour to transmit herewith the Loan Agents' account for the
£5,000,000 loan raised under the Naval Defence Act, 1909, the New Zealand State-guaranteed
Advances Act, 1909, and Amendment Act, 1910, the Aid to Public Works and Land Settlement
Act, 1910, and the New Zealand Loans Act, 1908.

The full amount authorized to be raised has been effected by the sale of £191,286 15s. 6d.
3f-per-cent. stock in addition to the £5,000,000 3|-per-cent. debentures under the loan prospectus,
making a total of £5,191,286 15s. 6d. debentures and stock issued. The total receipts amounted
to £5,111,816 4s. 9d., and the expenses to £111,816 4s. 9d., leaving the net proceeds of £5,000,000
as authorized.

Without taking into consideration the increased indebtedness caused by conversions into stock
of the scrip and debentures issued under the loan, and which are still proceeding, or of any
expenses incurred in the Dominion, the net result of the loan is £96 6s. 3fd. per £100 debenture
or stock issued. I may add, however, that under the loan prospectus those applicants who paid
up in full and converted their allotments into stock before the Ist December, 1910, received a full
six months' interest, equivalent to five months' unearned interest. This interest, amounting to
£24,567 11s. on £1,684,632 stock, is, however, paid with the other 3-J-per-eent. stock interest, and
does not appear in the Loan Account. It is not, therefore, taken into account in arriving at the
net result. . If, however, it is considered as a loan expense, it would reduce the net return to
£95 16s. lOfd., and a further sale of stock or debentures would also be required to bring the net
loan proceeds to the amount authorized—viz., £5,000,000.

I may add that the amount of stock sold on the 29th November was beyond the loan require-
ments, and a transfer will therefore require to be made from the Loan Account to the Conversion
Account of £696 ss. 9d., proceeds of the £713 4s. 6d. 3-J-per-cent. stock not required. This is
shown in the Loan Account attached. My cable of the 29th ultimo advised you that the whole of
the £142,000 stock was sold on Loan Account, but from the foregoing you will see that this is not
so, though at the time I was under the impression that a small further sale of stock on Loan
Account would be necessary.

The balances of loan-moneys were paid to the Public Account as follows: £669 10s. 10d. on
the 4th instant, and £6 4s. lid. on the 7th instant. I have, &c,

The Hon. the Minister of Finance, Wellington, N.Z. (Signed.) Wμ. Hall-Jones.

Approximate Cost of Paper.—Preparation, not given; printing (1,500 copies), £1 10s.

Authority : John Mackay, Government Printer, Wellington.—l9l2.
Price 3d.]


	£5,000,000 LOAN OF 1910 PARTICULARS OF THE CHARGES AND EXPENSES IN CONNECTION WITH THE RAISING OF THE).
	Author
	Advertisements
	Illustrations
	Tables

