1908.
NEW ZEALAND.

SINKING FUNDRS.

REPORT AND ACCOUNTS OF THE COMMISSIONERS OF THE PUBLIC DEBTS SINKING FUNDS
FOR THE YEAR ENDED 3lstr MARCH, 1908.

Presented to both Houses of the General Assembly in compliance with the 6th Section of * The
Public Debts Sunking Funds Act, 1868.”

REPORT.

Government Buildings, Wellington, 14th July, 1908.
Tre Commissioners of the Public Debts Sinking Funds have the honour to lay before Parliament
the account of their transactions for the year which ended on the 31st March, 1908.

On the 29th February last the Westport Harbour Board paid to the Commissioners £2,500,
the first half-yearly instalment of a yearly sinking fund of 1 per cent. which the Board has decided
to set apart to provide for the debentures issued in renewal of its loan of £500,000. Including this
sum and the balance of cash in hand at the close of March, 1907, the Commissioners had an
amount of £10,093 to deal with, of which £9,600 was, as it was accumulated, invested in New
Zealand Government 4-per-cent. debentures.

There does not appear to the Commissioners to be anything in the other transactions of the

year to call for particular notice or explanation.
J. K. WarBurTON, Chairman.
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ACCOUNT or tsr RECEIPTS anp DISBURSEMENTS or THE
For THE YEAR ENDED

, . RECEIPTS. £ s d £ s d |

! “ CANTERBURY LOAN ORDINANCE, 18627 :—
Contribution to Sinking Fund for one year to 31 December, 1907 . 152 0 0
Interest on Investments,— i

On £1,000, Immigration and Public Works Loan 44-per-cent. Debentures, ;

, one year to 15 October, 1907 .. 45 0 0 !
| . £1,900, Land for Settlements 4- per-oent Debentures, one year to 1
! 1 November 1907 .. 76 0 0
‘ » £200, Borough of Tauranga 5- per _cent. Debentures, one year to
1 November, 1907 e 10 0 O
» £990, Borough of Brunner 6-per- -cent Debentures, one yeer to 9 No-
vernber, 1907 . 5 8 0
» £3,470, General Purposes Lioan 5- per -cent. Debentures, ‘one year to
15 November, 1907 .. 178 10 0
, £360, Aid to Public Works and Land for Settlements 4- per-cent
; Debentures, one year to 1 December, 1907 .. 14 8 0
' » £320, Waimakariri-Ashley Water- supply Board 5-per- cent. Deben- ’
i tures, one year to 1 December, 1907 i 16 0 0
,' » £540, Wellmgton and Manawatu Railway Gompe,ny 5- per cent. De-
bentures one year to 1 December, 1907 . 21 0 O
, £700, Defence and other Purposes Loan 43- per-cent Debentures one
year to 30 December, 1907 3110 0
» £330, Aid to Public Works and Land for Settlements 4. -per- ~cent.
Debentures, one year to 1 January, 1908 .. 13 4 0
» £400, Land for Bettlements 4per cent. Debentures, ‘one year to
1 Janua.ry, 1908 . 6 0 0
» £400, Land for Settlements 4- per -cent. Debentures, ‘one year to
1 January, 1908 16 0 O
. £1,000, Land for Settlements 4- per-cent Debentnres, 9 Februa,ry, .
1907 to 1 January, 1908 3511 4
» £385, Land for Settlements 4.per- cent Debentures, 20 July, 1907, to
1 Januery, 1908 . 618 3
. £70, Land for Settlement 4-per- cent Debentures, 19 September 1907,
to 1 January, 1908 .. 015 9
, £600, Aid to Public Works and Land for Settlements 4-per- cent
Debentures one year to 1 January, 1908 .. 24. 0 0
» £660, Westport Harbour Board 4-per-cent. Debentures, one year to
1 Je.nua,ry, 1908 .. 26 8 O
» £60, County of Tauranga B5- per-oent Debentures, one year to
1 January, 1908 3 00
» £1,440, Land for Settlements 4. per -cent. Debentures, one year to
1 Februery, 1908 57 12 0
» £530, Palmerston North Borough 4& -per- eent. Debentures, one yea.r
to 1 February, 1908 .. 2317 O
» £1,910, Consolidated Stock 33- per -oent, Debentures, one year to
1 Ma.rch 1908 . 66 17 0
» £400, Government Loans to Locel Bodies 35- -per-cent. Debentures,
one year to 1 March, 1908 . 14 0 0
» £420, Patea Borough 45 per -cent. Debentures, one year to 1 Ma,rch
1908 . 1818 0
—_— 927 17 4
WesrpoRT HARBOUR BoABD (— i
Contribution to Sinking Fund on Loan £150,000 for one yee.r to 1 March, 1,500 0 O
1908 :
Interest on Investments,
, On £600, Immigration and Public Works Loan 43-per-cent. Debentures,
} one year to 15 October, 1907 . .27 00
, £4,200, Land for Settlements 4- per -cent, Debentures, one year to
1 November, 1907 .. 168 0 0
. £1,800, Borough of Tauranga 5- per -cent. Debentures, ‘one year to }
, 1 November, 1907 . 9 0 0
| » £430, Borough of Brunner 6per -cent, Debentures, one year to
I 9 November 1907 .. 2516 0
, £3,290, General Purposes Loan 5. per -cent, Debentures ‘one year to -
15 November 1907 .. 164 10 0
, £1,600, Aid to Public Works and Lend for Settlements 4 -per- oent
Debentures one year to 1 December, 1907 . 64 0 0
» £1,090, Waimakariri- Ashley Water-supply Board 5- -per- cent. Deben-
tures, one year to 1 December, 1907 5410 0
X , £1,480, Wellington and Manawatn Rellwey GOmpany 5-per- cent.
Debentures one year to 1 December, 1907 .. 74 0 O
, £700, Defence and other Purposes Loaxn 5- -per-cent. Debentures one
year to 30 December, 1907 . 3110 ©
» £1,550, Aid to Public Works and Land for Settlements. 4-per- oent.
Debentures, one year to 1 January, 1908 .. 62 0 0
, £2,000, Aid to Publiec Works and Land for Settlements 4- per-oent
Debentures one year to 1 January, 1908 80 0 0
» £1,500, Land for Settlements 4- per-cent. Debentures, ‘one year to
1 January, 1908 . .. .. €60 0 0
Carried forward .. . . . | 2400 6 0 927 17 4
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DISBURSEMENTS. £ s d. £ s d
¢ CANTERBURY L,0AN ORDINANCE, 1862 "’ :—
Investments,—
20 July, 1907, Land for Settlements 4.per:cent. Debentures, due
1 January, 1912 .. .. .. .. . 385 0 0
19 Sept., 1907. Land for Settlements 4.per-cent. Debentures, due )
1 January, 1015 .. e .. .. .. 70 0 0
26 Feb., 1908. TLand for Seftlements 4-per-cent, Dsbentures, due
1 February, 1915 . .. .. .. .. 400 0 O
855 0 0
WesTPoRT HARBOUR BOARD :—
Investments,—
20 July, 1907. Land for Settlements 4-per-cent. Debentures, due
1 January, 1912 .. . .. .. . 700 0 O
19 Sept., 1907. Land for Settlements 4-per-cent. Debentures, due
| 1 January, 1915 .. e o . . 1,100 0 0
: 26 Feb., 1908. Land for Settlements 4.per-cent. Debentures, due
{ 1 February, 1915 . .. Ve .. .. 900 0 O
i 14 Mar,, 1908, Land for Setflements 4-per-cent. Debentures, due
1 January, 1922 . NN .. . - 1,000 0 O
_ — 3,700 0 0O
Carried forward .. .. . . .. 4,555 0 O
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ACCOUNT or tar RECEIPTS axp DISBURSEMENTS oF tui

For THE YEAR ENDED

» £530, Land for Settlements 4-per- cent. Debentures 9 February, 1907,
to 1 January, 1908 ..
» £990, Land for Settlements 4-per- -cent, Debenturee, 13 Mareh 1907
to 1 January, 1908 ..
» £700, Land for Settlements 4- per cent Debentures, 20 July, 1907,
to 1 January, 1908 ..
» £1,100, Land for Settlements 4- per -cent. Debentures, 19 September,
1907 to 1 January, 1908 .
. £3, 550 Land for Seftlements 4- per -cent. Debentures, one year to
1 January, 1908
» £6,760, Westport Ha.rbour Board 4-per cent. Debentures, one year to
1 January, 1908 .
» £530, Palmerston North Borough 5 -per- -cent. Debentures, one yea.r
to 20 January, 1908
» £1,100, County of Tauranga 5- per cent. Debentures, one year to
1 January, 1908
, £4,440, Land for Settlements 4- per -cent., Debentures one year to
1 Februery, 1908 .
» £690, Palmerston North Borough 44-per- cent Debentures, one
year to 1 February, 1908
» £8,800, Consolidated Stock 33- per -cent. Debentures, ‘one year to
1 March, 1908
» £1,600, Government Loa,ns to Looel Bodies 3& -per-cent. Debentures,
one year to 1 March, 1908
» £2,400, Patea Borough 43-per- cent Debentures, one yeer to 1 Ma.roh

1908
» £1,200, La.nds Improvement 4-per- cent Debentures, elghteen months
to 30 March, 1908 .. .. .. .. .

» Bank balances . .. .. . .

WasTporT HARBOUR BOARD : —
In respect of loan of £500,000, haif year's Sinking Fund to 1 March, 1908 ..

GrEYMOUTH HARBOUR BOARD :(—
Contribution to Sinking Fund for one year to 1 March, 1908
Interest on Investments,—
On £500, Immigration and Public Works Loan 4j-per-cent, Debentures,
one year to 15 October, 1907 ..
. £2,760, Land for Settlements 4- per-cent Debenmres, one year to
1 November 1907
» £1,300, Borough of Taurangs 5- per -oent. Debentures, one yea,r to
1 November, 1907 .
» £40, Borough of Brunner 6-per- cent. Debentures, one yeer to 9 No-
vember, 1907 .
» £2,830, General Purposes Loan 5- per -cent. Debentures, one year to
15 November 1907 ..
., £930, Aid o Publlc Works and Land for Settlements 4. per -cent. De-
bentures, one year to 1 December, 1907 ..
, £700, Waimakariri-Ashley Water-supply Board 5- per-oent Deben-
tures, one year to 1 December, 1907
» £980, Wellington and Manawatu Rellwe.y Company 5- per -cent. De-
bentures, one year to 1 December, 1907 .
» £500, Defence and other Purposes Loan 43-per- ~cent. Debentures, one
year to 30 December, 1907
» £1,020, Aid to Public Works and Land for Settlements 4- -per- -cent,
Deben tures, one year to 1 January, 1908 ..
. £1,800, Aid to Public Works and Land for Settlements 4- -per- cent.
Debentures, one year to 1 January, 1908 ..
. £950, Land for Settlements 4-per-cent. Debentures, one year to
1 January, 1908
» £1,030 Land for Settlements 4- per-cent Debentures, one year to
17 anuary, 1908
» £2,400, Land for Settlements 4- per -cent. Debentures, “one year to
1 January, 1908 .
» £320, Land for Settlements 4-per- cent. Debentures, 9 February, 1907,
to 1 January, 1908 ..
» £670, Land for Settlements 4-per- cent Debentures, 13 Ma.rch 1907,
to 1 January, 1908 ..
. £400, Land for Settlements 4-per- -cont. Debentures, 20 J uly, 1907, to

1 January, 1908 .
, £800, Land for Settlements 4- per eent. Debentures, 19 September,
1907, to 1 January, 1908 . . . .

Carried forward .. .. .. . .

RECEIPTS. £ s d £ s 4.
Brought forward .. L . .| 2,401 6 0 927 17 ¢
WesTPORT HARBOUR BOARD—continued.
Interest on Investments—continued.
On £1,500, Land for Settlements 4-per-cent. Debentures, one year to
1 Ja.nua,ry 1908 60 0

18 17
31 12
12 13
12 10
142 0
270 8

0
0
6
9
3
0
0
26 10 O
56 0 O
17712 0
31 0
308 0
56 0
0

0

9

1
0
0
108 0
0
3

3,786 4 3

2,500 0 O

1,000 0 O

22 10
110 8
65 0

141 10
37 4
35 0
49 0
22 10
40 16
52
38
41
96
11
21

[ I O e T =T == B o
o O o O O O O © o O O o0 o o o o o

[y
[

1,802 13 :5 7,214 1 7
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DISBURSEMENTS.

'

Brought forward ..

WesTPORT HARBOUR BOARD :—

1 January, 1922 . .

GruyMouTH HARBOUR BOARD :—
Investments,—

1 January, 1912
1 January, 1915
1 February, 1915 .
1 January, 1922

- Qarried forward

14 Mar., 1908. - Land for Settlements 4-per-cent.

20 July, 1907. Land for Settlements 4-per-cent.
19 Sept., 1907. Lend for Settlements 4 per-cent.
E 26 Feb., 1908, Land for Settlements i-per-'c.ent.
14 Mar., 1908. Land fox: Settlem;;:ts 4-per-'o‘ent.

Debentures,

Debentures,
Debéntures,
Debt;;ututes,

Deb:ailtutes.

due

due
due
due

due

400
800
600

o O o ©

o © © ©

4,656 0 0O

2,500 0 O

2,300 0 O

9,365 0 O
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ACCOUNT or tae RECEIPTS anp DISBURSEMENTS o¥ whi
For THE YEAR ENDED

RECEIPTS. K £ s d £ 8. d.

Brought forwad . . . .. 1,80218 5| 7,214 1 7

GRrEYMOUTH HARBOUR BOARD—-continued.
Interest on Investments —continued.
On £2,960, Westport Harbour Board 4-per-cent. Debentures, one year to

1 Julnua,ry, 1908 . 118 8 0
» £700, County of Teura.nge 5per -cent. Debentures, one year to
lJenue,ry 1908 35 0 0
» £440, Palmerston North Borough 5. -per- _cent. Debentures, one yea.r
to 20 January, 1908 .. 22 0 0
» £3,280, Land for Settlements 4- per-eent Debentures, one year to
1 February, 1908 181 4 0
» £530, Palmerston North Borough 4& -per- -cent, Debentures, one yea.r
to 1 Pebruary, 1908 .. 23 17 0
» £6,250, Congolidated Stock 33- per -cent. Debentures, one year to
1 Msrch 1908 . 218 15 0
» £1,000, Government Loans $o Loca.l Bodies df} per-cent, Debentures,
one year to 1 March, 1908 3 0 0
» £2,060, Patea Borough 4%-per- -cent. Debentures, one yea,r to1 Me.rch
1908 . 9214 0 v
» £800, Lands Improvement 4-per- cent Debentures, elghteen months
to 30 Maroh, 1908 .. . . . 48 0 0
Bank,belencee . . .. e .. 118 10
: —_— 2,520 10 3
| BOROUGH OF TAURANGA i—
Contribution to Sinking Fund for one year to 1 May, 1907 .. o 68 0 0
Interest on Investments,—
On £420 Land for Settlements 4-per-cent Debentures, one year to
1N ovember, 1907 . 16 16 0
» £80, Borough of Tauranga 5- per cent, Debentures, one ‘yeax to
1 November 1907 .. 4 00
» £40, Borough of Brunner 6- per -cent. Debentures, one year o
9 November, 1907 . 2 80
» £90, General Purposes Loan 5- per-cent Debentures, one year o '
15 November, 1907 .. 410 0
» £90, Aid to Public Works and Land for Settlements 4-per- .cent. ’ X
Debentures, one year to 1 December, 1907 312 0
, £70, Waimakariri-Ashley Water-supply Board 5-per- -cent. Deben- :
tures, one year to 1 December, 1907 310 0
» £130, Aid to Public Works and Land for Settlements 4.per- -cent. ;
Debentures one year to 1 January, 1908 .. 5 4 0 |
, £380, Land for Settlements 4.per-cent. Debentures, one year to i
1 Januery, 1908 . 1 40
» £30 Land for Settlements 4per-cent Debentures, one year to |
anua.ry, 1908 1 40 l
» £140, Land for Settlements 4per -cent. Debentures, one year !o :
1 Jnnua,ry 1908 . 512 0 :
» £20, Land for Settlements 4- -per- -cent, Debentures, 13 Ma.rch 1907, to ‘
1 January, 1908 012 10 :
» £90, Land for Settlements 4- per-cent Debentures, 20 July, 15807, to ) ;
1 January, 1908 112 8 ;
» £10, Land for Settlements 4per-cent Debentures, 19 September i
1907, to 1 January, 1908 0 2 3 . !
» £10, Westport Harbour Board 4-per—oent Debentures, one year to :
1 January, 1908 0 8 0 :
, £90, County of Tauranga 5- per-cent Debentures, one year to i
1 Janue.ry, 1908 . 410 0 1
» £140, Land for Settlements 4per -cent. Debentures, one year to
1 Februa.ry, 1908 . 512 0 *
» £85, Palmerston North Borough 4% per- .cent. Debentures, one yea.r ,
to 1 February, 1908 .. 316 6 i
» £290, Consolidated Stock 33- per-eent Debentures, one year to
1 Me.rch 1908 10 3 0
» £20, Patea Borough 41} per -cent. Debentures, one yea.r o 1 Merch
1908 . 018 0
e 14315 8
BorouGH OF BRUNNER:—
Contribution to Sinking Fund for one year to 9 November, 1907 . 30 00
Interest on Investments,—
On £110, Land for Settlements 4-per-cent. Debentures, one year to
1 November, 1907 . 4 8 0
» £20, Borough of Tauranga 5per cent. Debentures, one year to
1 November 1907 .. 100
,» £20, General Purposes Loan 5- per cent Debentures, one yea.r to 15
November, 1907 1 00
» £20, Aid to Public Works and Land for Settlements 4per-cent
Debentures one year to 1 December, 1907 016 O
» £20, Waimakariri- -Ashley Water-supply Board 5- per-cent Debentures,
one year to 1 December, 1907 .. . 1 00

Carried forward .. .. .. .. 38 4 0 9,887 7 1
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DISBURSEMENTS. £ s d £ s. d
- ]
Brought forward .. 9,355 0 0O
BoROUGR OF TAURANGA :—
Investments,—
20 J\)ljy, 1907. Land for Settlements 4-per-cent. Debentures, due
1 January, 1912 .. . .. .. . 9 0 0
19 Sept., 1907. Land for Settlements 4-per-cent. Debentures, due
. 1 Janudry, 1915 . . .. o .. 10 0 0
96 Feb., 1908, Land for Settlements 4-per-cent. Debentures, due
1 February, 1915 . . .. .. 30 0 0
: 180 0 O
i
BorouGH OF BRUNNER :—
Investments,—
20 July, 1907. Land for Settlements 4.per-cent. Debentures, due
1 January, 1912 . . .. . .. 95 0 0O
19 Sept., 1907.. Land for Settlements 4-per-cent. Debentures, due
1 January, 1915 . .. . .. .. 5 0 0
20 Feb., 1908. Land for Settlements 4-per-cent, Debentures, due
1 February, 1915 o .. .. .. 30 0 0O 7
—_— — 60 0 0
Carried forward 9,645 0 O
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ACCOTUNT or e RECEIPTS anp DISBURSEMENTS or THE

For THE YEAR ENDED

RECEIPTS. £ s 4 £ s 4
Brought forward .. 38 ¢ O 9,887 T 1
BorouaH OF BRUNNER—continued.
Interest on Investments—continued. :
On £25, Land for Settlements 4-per cent. Debentures, one year to ’
1 January, 1908 100
» £50, Land for Settlements 4-per “cent. Debentures, one year to
1 Ja.nua.ry, 1908 2 00
» £50, Land for Settlements 4per -cent. Debentures, one year to .
17 anuary, 1908 2 00
» £25, Aid to Public Works and Land for Settlements 4-per -cent.
Debentures one year to 1 January, 1908 .. 1 00
» £10, Land for Settlements 4-per-cent. Debentures, 13 Me.rch 1907
to 1 January, 1908 .. 06 5
» £25, Land for Settlements 4-per- -cent. Debentures, 207 uly, 1907, to
1 January, 1908 .. 090
» 25, Land for Settlements 4-per- oent Debentures, 19 September, 1907
to 1 January, 1908 .. 01 2
» £30, Westport Harbour Board 4- per-cent Debentures, one year o
1 January, 1908 1 40
» £30, Palmerston North Borough 5 -per- cent. Debeutures, one yea,r
to 20 January, 1908 .. 110 0
» £15, Palmerston North Borough 4& per-cent Debennures, one year
to 1 February, 1908 .. 013 6
» £70, Land for Settlements 4per -cent. Debentures, one year to
1 Februe.ry, 1908 216 O
» £100, Consolidated Stock 3% per cent, Debentures, one year to .
1 March 1908 310 0
. £60, Pates Borough 4% per cent. Debeutures, “one year to 1 Me.roh, :
1908 . . . .. . 214 0
57 8 1
CouNnTY OF TAURANGA i—
Contribution to Sinking Fund for one year to 1 January, 1908 .. 40 0 O
Interest on Investments,—
On £110, Land for Settlements 4-per- eent Debentures, one year to
1 November, 1907 .. 4 8 0
, £45, Aid to Public Works and Land for Settlements 4-per- cent
Debentures, one year to 1 January, 1908 .. . 116 0
, £70, Land for Settlements 4-per-cent. Debentures, one year to
1 January, 1908 216 O
» £80, Westport Harbour Board 4- per-cent Debentures, one year to
1J anuary, 1908 3 40
, £50, County of Tauranga 5-per- ~cent. Debentures, one year to
1 January, 1908 . 210 0
» £60, Land for Settlements 4per-cent Debentures, one yeat: to
1 Ja.nua.ry, 1908 2 80
» £15, Land for Settlements 4-per cent. Debentures, one year to
1 Janvary, 1908 .. . 012 O
» £1380, Land for Settlements 4-per-eent Debentures, one year to
1 February. 1908 . 5 4 0
» £150, Consolidated Stock 33- per cent. Debentures, one year to
1 Ma.rcb 1908 55 0
,» £40, Patea Borough 41} per-cent. Debentures, one year o1 Me.rch
1908 116 ©
» £50, Land for Settlements 4. -per- -cent. Debentures 9 Februa.ry, 1907
to 1 January, 1908 .. 115 6
, £10, Land for Settlements 4-per- -cent. Debentures, 13 Ms.rch, 1907,
to 1 January, 1908 .. .. . 0 6 5
. £15, Land for Settlements 4- per-cent. Debentures, 19 September, -
1907 to 1 January, 1908 .. . .. 0 38 6
72 4 5

£10,016 19 7
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DISBURSEMENTS. ’ £ s d. f £ s a
N - o B '} -
; Brought forward .. J‘ 1 9,645 0 0
i
. ‘ J
! i
| r
| |
i !
|
|
County or TAURANGA :—
Investments,—
19 8ept., 1907. TLand for Settlements 4-per-cent. Debentures, due !
1 January, 1915 .. .. .. .. .. 15 0 0
26 Feb., 1908. Land for Settlements 4-per-cent. Debentures, due
1 February, 1915 .. . .. .. 40 0 0 -
55 0 0
H
£9,600 0 0

P. Purvis Wess,
Secretary and Accountant to the Commissioners.

2-—B. 8.
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11 B.—8.

STATEMENT showing the DeBeNTUREs of each LoaN in CircuratioN, and the Sinkivne Funp
ACORUED, on the 81st March, 1908. »

: I
. : Rate of i1
Lioans. D@ﬂiﬂgﬁfgf S%‘z‘ll];igg When redeemable. Sma‘kégfuggflds i
‘ ‘

‘ £ Per Cent. / £ s d
¢ Canterbury Loan Ordinance, 1862 " .. 15,200 1 1915 and 1916 .. 18,61511 9
Westport Harbour Board Loan .. .. 150,000 1 1 Maxrch, 1925 . 58,119 17 2
Westport Harbour Board Loan .. .. 500,000 1 31 Deo., 1949 . 2,600 0 0
Greymouth Harbour Board Loan .. .. 100,000 1 1 March, 1925 .. 88,786 18 11
Borough of Tauranga . .. . 3,400 2 1 May, 1915 . 1,921 111
Borough of Brunner - .. .. 1,500 2 9 May, 1917 .. e 715 18 5
County of Tauranga .. . .. 2,000 2 1 January, 1919 . ‘ 883 11 10
£772,100 | 121,543 0 0

STATEMENT of the EXPENSES INCURRED during the Year ended 31st March, 1908.

£ s d.

Secretary’s salary 50 0 O
Fee to Auditor .. 2 2 0
‘ ‘ g2 2 0

P. Purvis WeBsB,
Secretary and Accountant to the Commissioners.

Examined and found correct.
H. W. BREWER.

Approx mate Cost of Paper.—Preparation, not given; printing (1,500 copies), £10 17s,

By Authority : JouN Mackay, Government Printer, Wellington.—1908,
Price 6d.]
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