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Srssion I1.
1906.
NEW ZEALAND.

- PUBLIC TRUST OFFICE

The Pusric TrusTEE to the Hon., the CoLONIAL TREASURER.

Sir,— Wellington, 31st March, 1906.
I have the honour to submit for your information a record of the business done by the
Public Trust Office during the last financial year. ;

On comparing it with that of previous years a large increase of business in all branches will
be noted.

On the 1st October last the rates of interest payable to beneficiaries were increased from 4 per
cent, to 4} per cens. on sums under £3,000, and from 3} per cent. to 4 per cent. on all sums in
excess of £3,000.

Notwithstanding this, and also the fact that very littile money was advanced on mortgage
-during the second half of the financial year, owing to most of the moneys held on account of the
Advances to Settlers Office being paid over, the transactions of the year show a profit of £11,990.

This result is very satisfactory, and unless the rate of interest on money lent falls below that
at present obtainable the payment to beneficiaries at the increased rates will be maintained.

The Land Assurance Fund decreased by £9,366 during the year. This fund, which a few
years ago was considered inexhaustible, will disappear in about four years from now, and the
Consolidated Fund will then have to be drawn upon to make good ciaims upon it under sec-
tion 186 of ““ The Liand Transfer Act, 1885.” The diminution of the fund has been caused by the
large burden placed upon it by ‘* The Government Loans to Local Bodies Act Amendment Act,
1892.” The payments to the Sinking Fund under that Act are annually increasing, while the
additions to the fund by contributions by no means balance them.

In my opinion the claims against the Assurance Fund on account of shortage in area, defective
titles, &ec., are likely to increase in the future rather than diminish. In 1900 the amount of the
“fund was £72,252 6s. 1d.; it is now £27,886 19s. 6d. only.

1 strongly urge that the Land and Income Assessment Aet be amended so that the present
heavy tax on Natives interested in the reserves under the administration of the - office
should be removed. The tax is assessed on the whole grant, so that, no matter how small a
Native's share of rent is, when the rveserve is of greater value than £500 he has to pay tax, the
exemption that is made in the case of a sole owner not applying to him.

It may be argued that no distinction is made between Natives and Europeans. The answer
is that lands of Buropeans are not in the same position. The grievance should be remedied at
once. Itis an unfair tax, accidental in its application, and as long as it exists the Natives wil

have good grounds for complaint.
I have, &c.,
J. W. Poynron,
Public Trustee

J«%B.SM.
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REveENUE and ExpenpiturkE of the PuBLIC

Trust OrFrice for the Years ended 31st March, 1901

to 1906.
S — e
Year ended Year ended Year ended Year ended ; Year ended Year ended
31st March, 31st March, 31st March, 81st March, | 31st March, 31st March,
1901. 1902, 1903. 1904. ‘ 1905. 1906.
EXPENDITURE. - T T R , '“'
£ s, d. £ 8. . & s. d. £ s, d. £ 5. d.j £ 5. d.
Salaries 8,409 10 2/ 8,773 15 5| 9,143 -3 7 9,810 6 810,363 156 211 219 1 5
Commission to agents 2,187 14 81,631 0 3| 1,777 15 5/ 2,154 1 3| 2,360 8 7| 3,064 17 8
Clerical assistance and ; j
auditing ... 272 7 5 276 3 8 266 19 6 165 19 11, 8585 O 5; 591 13 11
Legal expenses .l 86316 0 211 18 6 208 14 0 262 18 3 236 18 9, 246 11 6
Stationery, printing, and ‘
office requisites 595 13 6 650 11 1 804 13 4 504 11 100 785 1 O 726 13 8
Miscellaneous 3,826 15 7| 3,396 12 3[*7,265 14 617,196 11 11i16,536 10 9§8,179 0 4
Unauthorised 69 18 10 ! :
Balance, being ex-| - - Lo e
cess of revenue | 5,691 9 510,706 9 11| 4,325 12 9| 7,897 13 4‘11,543 6- 0 8,501l 2 6
21,347 6 925,616 4 11123,792 13 127,992 3 2i32,381 0 882,529 1 0O
REVENUE. !
Commission and charges|11,557 12 10(11,210 3 3[10,183 18 3/12,536 15 713,784 8 014,401 12 1
Interest in excess of . - : ‘
amount credited to e
estates 8,971 18 1j18,678 9 212,777 11 514,520 16 317,796 15 6’16 827 1 11
Miscellaneous 817 15 10, 7237 12 6 881 3 5 934 11 4 799 17 1,300 7 O
21,847 6 925,616 4 1123,792 13 1[27,992 3 2!32,381 0 8@32,529 1 0

* Includes £3,676 123. 6d. added to Assurance and Reserve Fund £300. compasrionate allowance to wxdow of la.t‘-e\

Aocountant, and £330 158, for deposit-safes.

‘rIncludes £1,750 11s. 4d. added to Assurance and Reserve Fund, and £1,414 cost of plans for proposed new premlses
! Includes £2,412 1s. 2d., added to Assurance and Reserve Fund,
§ Includes £3,488 16s. 9d ndded to Assurance and Reserve Fund, and £548 19s. 1d. cost of plans for proposed new premises.

IncoMe of the Pusric Trust Orrice Year by Year from 1901 to 31st March, 1906.
Year ended Year ended | Year ended | Yearended | Year ended | Year ended | Year ended
Clags of Estates. 31st March, | 31st March, = 3lst March, @ 81st March, 31st March, | 3lst March, | 31st Maxeh,
1900. 1901, ! 1902. 1903. 1904. 1905. 1908,
: i r R
£ s . df £ sod £ sd £ s df £ s dl £ s d] £ s a.
Intestates’ .. 2,888 13 38| 2,845 14 2| 3,424 14 4 2,867 3 2 3,064 19 i1} 2,758 8 10] 3,407 17 4
Wills, trusts, smklng : .
funds, &o. 3,400 7 173,807 6 2/ 3,328 8 7/ 8,042 8 3/ 4,754 6 0 6,084 13 9 6,271 10 @
Real and lunatics’ 1,135 18 10, 958 8 O 867 4 3 792 8 9 925 8 01,198 7 111 1,108 7 6.
Native reserves . 597 16 7, 962 14 6 600 9 0O 62816 T 669 14 2| 605 18 5 555 15 6
West Coast settlement : !
reserves .. 1,664 6 4,1,735 5.9 1,779 16 41,782 T 9 1,768 0 7 1,756 18 6/ 1,829 8 11
Miscellaneous 1,444 7 4/ 1,976 0 11,937 3 3| 1,901 17 2 2,2_88 18 3/ 2,190 7 9 2,584 4 1
11,021 9 5[12,875 -8 811,937 15 911,015 1 8/13,471 6 11i14,584 5 215,701 19 1
Interest 9,835 4 6 8,971 18 113,678 9 212,777 11 514,520 16 317,796 15 6{16,827 1 1%}
Total income . 120,856 13 11)21,847 6 9i25,616 4 11123,792 13 127,992 3 232,381 0 832,529 1 ¢
Total expenditure 15,886 15 10 15’3,655 17 4/14,909 15 0/19,467 0 420,094 9 10{20,837 14 8)24,027 18 6.
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CaritaL Funps of the Pusuic Trust Orricn, and how invested, from 1901 to 31st March, 1906.

On 81st On 38l1st On 31st 1 On 31st On 81st On 31st
Marxch, Marech, March, |° March, March, March,
1901. 1902. 1908. i 1904. 1905. 1906.
- - f
I !
£ g £ | £ £
The capital funds of the Public Trust :
Office amounted to . 11,672,304!1,782,951/1, 986,073'1 ,660,7161,896,225/1,880,798
Of which the amount held in cash at ; ‘
credit of the Public Trustee’s Account ~
was 53,925 59,501 74, 7651 65,386, 82,516 29,402
Leaving a balance invested of ... 1,618,379 1,723,450 1,861 308.1 595,330i1,813,70911,851,396
The investments consisted— |
Of those made by the Public Trustee ~
out of the Common Fund, and | i ‘
amounting to . 1,407,419'1,049,885!1, 239,0‘2711 ,477,123[1,548, 1121, 526, 967
Of those made by ‘the Public 'I‘rustee | ' :
for estates, and amounting to 196,230 667,587, 616,798, 112,689 260,084 319,571
Of those made by other trustees of | :
properties afterwards transferred ‘ i ‘ _
to the office ‘ 14,730 5,978 5,483 5,518; 5,513 4,858
. : -
1,618, 379?1 23,450 1,861 60811 595 330;1 813,709/1,8561,396
The capital funds invested were applied ‘[ \
to investments— : j
In Government- -securities of the- |- —- - i -
colony, to the amount of .| 607,798, 578,323 578, 34:3( 103,363 117,385 41,896
In local bodies’ securities, to the ] ‘ |
amount of . 19,239 28,129 31,129 44, 129 63,429 91,249
In mortgages of real estate to the ‘ ’
amount of 1,251, 8‘-361 447, 2581 632,895/1,718,251
In fixed deposits, to the amount of .. Bli 6001
Total .1,618,879/1,728,450|1,861, 308 1 ,595 , 330‘1 ,813,7091,851,396

NumBER and EsTiMATED VALuk-of Hsrares in the Pusric Trusr-OrricE-

Tue following was the number and estimated value of estates in the Public Trust Office on the
31st March on each of the years 1900 to 1906 :—

Number of Estates.
Class. On On On On On On on
31st Maxch, | 31st March 31st March, | 31st March,| 31st March, | 81st March, | 3ist March,
‘ 1900. 1902. 1903. 1904, 1905, 1906.
i
o [ : - JS— I -
Wills and trusts (mcludmg smkmg . 5
funds a.ccounts) 576 684 651 744 836 955 1,091
Intestates’ estates.. 908 867 i 923 98y 1,062 1,070 1,092
Real estates” 75 69 69 71 * .. o
Mental patients’ estates 555 626 728 802 854 940 1,081 -
Native reserves .. 110 110 143 143 119 119 119
West Coast settlement reserves 293 293 309 312 333 333 333
Unclaimed lands ... . ! 155 249 226 253 266 268 311
: . c c
Total .. .. AN \ 2,667 2,898 3,049 3,314 3,470 3,685 3,977
- = ~—
Value of Estates.
A ) T T T
Class. On On On On Ou On On
318t March, | 31st Mareh, | 3lst Maxrch, | 318t March,| 81st March, | 31st March, { 81st March,
1900. 1901, ! 1902, 19003, 1904. 1905, 1906
I
. -
£ £ £ £ £ £ £
Wills and trusts (mcludmrr smkmg
funds accounts) . 933,567 |1,022,838 11,122,404 11,279,743 11,605,143 |1,922,303 2,252,813
Intestates’ estates. 136,697 134,820 163,304 197,368 232,695 277,779 318,490
Real estates* 8,313 7,459 7,317 7,585 * ) .. ..
Mental patients’ eqta.tes 113,525 159,087 163,306 170,585 208,573 256,645 280,402
Native reserves .. 363,076 363,076 366,000 375,000 580,000 380,000 400,000
West Coast settlement resenes 622,604 622,604 625,000 655,000 700,000 715,000 730,000
Unclaimed lands .. . 14,812 17,070 20,283 21,504 26,471 25,628 28,287
Total . 12,192,594 12,826,954 |2,467,614 I2,'706,'785 3,152,882 3,577,355 14,009,992

* Now included with unclaimed lands.
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TaE GoveErNMENT Loans To Locar Bopies Sinking Fuxbp.

(Placed under control of Public Trustee by Section 5 of * The Government Loans to Local
Bodies Act Amendment Act, 1892.”")

Amounts teceived by the Public Trustee.

During the Year ended From Consolidated Tmnsfﬁ::éi from Net Income from Total Receipts
31st Maxch. Fund. Assurance Fund. Investments. ¢ during each Year.

£ s, d. £ 5. d. £ s, d. £ s, d.

1893 ...1 14,000 0 O 7,015 11 9 21,015 11 9
1894 .. 20,528 19 7 4,494 1.5 1,058 16 O 26,081 17 0O
1895 ..i 11,406 13 7 3,802 4 6 2,148 0 7 17,356 18 8
1896 .. 13,384 18 0 4,461 12 7 | 2,958 3 3 20,804 13 10
1897 ...l 14,960 1 10 4,986 14 0 = 3,651 3 11 23,597 19 9
1898 L e ... 16,496 3 8 | 5,498 14 6 4,477 3 5 26,472 1 7
1894 .| 17,866 7 8 5,955 9 2 5,942 8 3 29,764 5 1
1900 .1 19,245 9 8 6,415 3§ 2 8,049 0 7 33,709 13 5
1901 } 19,541 1 2 7,127 6 8 8,314 6 6 34,982 14 4
1902 .. 20,901 2 & 7,997 7 4 9,472 18 11 38,371 8 8
1903 ; 23,641 8 10 9,204 14 9 10,354 4 9 43,200 8 4
1904 i 26,588 11 2 10,526 18 8 | 12,017 17 0 49,133 6 10
1905 o] 28,117 17 6 11,571 4 11 | 13,216 16 O 52,906 18 &
1906 29,352 7 9 12,422 9 0 | 16,377 14 10 58,152 11 7
Total ‘ 276,031 2 10 101,479 12 5 \t 98,038 14 0 | 475,549 9 3

i
i
'

“Tarw GOVERNMENT. ADVANCES 'ro SrTrLiks Aor, 1894, DeENTURE SINKING FusD.

SrareMeENt showing Principal Moneyvs paid over to the Public Trustee, and Amounts withdrawn .
for Reinvestment.

!Amounts received by;’ Net Income Amounts of Principal Balance at
During the Year ended i  Public Trustee . from Investment withdrawn by Credit

31st March. from ; withdrawn by Superintendent for on 31st March in

. Superintendent.  Superintendent. Reinvestment. each Year.
£ s do £ s d £ s, d £ s, .
1896 S 3,369 12 T 20 17 3 . 3,369 12 7
1897 . L. 93,843 17 6 0 4356 1 7 27,213 10 1
1898 LoD 7118719 8 1 2,112 5 3 98,401 9 9
1899 .1 104,473 0 2 | 1,177 8 0 171,284 13 10 31,589 16 1
1900 . 1136,532 510 | 1,221 183 1 | 118,443 6 8 49,678 15 3
1901 . 1‘ 155,237 9 6 | 1,912 2 8 | 184,076 8 4 70,839 16 5
1902 .1 172,268 12 3 2,689 12 11 | 147,154 1 3 95,964 7 5
1903 .. 257,443 12 10 | 3,579 1 7 227,530 12 5 125,867 7 10
1904 ... 268,306 511 4,666 10 11 | 225,652 7 O | 158,520 4 9
1905 - .1 218,527 6 4 | 5,844 13 4 183,160 0 8 | 193,887 10 5
1906 . 261,381 2 1 | 5,089 17 7 371,381 2 1 83,887 10 5

| |
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