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1903.
NEW ZEALAND.

GOVERNMENT ADVANCES TO SETTLERS OFFICE

(REPORT BY THE SUPERINTENDENT OF THE), FOR THE YEAR ENDING 31st MARCH, 1903.

Presented to both Houses of the General Assembly by Command of His Excellency.

THE transactions of the eighth year of the existence of the office have been similar in their nature
to those of preceding years.

The Department has no securities in hand, and instalments of interest and principal have been
collected in the same manner as in former years.

From the tables attached it will be seen that the Board had, up to the 81st March, 1908,
authorised 12,922 advances, amounting to £4,316,940. The total amount asked for by the 12,922
applicants, granted in full and partially, was £4,903,5615; 1,629 applicants declined the grants
offered them, amounting to £735,280, so that the net advances authorised to the 81st March, 1903,
numbered 11,293, and amounted to £3,581,660. The securities for the net authorised advances
were valued at £7,849,728, and these are in many instances being enhanced by the expenditure in
improvements of part of the money borrowed, and the liability reduced by the periodical repay-
ments of prineipal in the case of instalment loans. The number of applications received to the
31st March, 1903, was 16,643, for an aggregate amount of £5,927,495.

The 1-per-cent. sinking fund now in the hands of the Public Trustee amounts to £125,867
7s. 10d.

£92,488 16s. 9d., the cash balance at credit of Management Account on the 31st March, 1903,
was paid to the Public Trustee to the credit of the Assurance Fund, as provided by section 53 of
the Act. The balance, including interest to the 31st March, 1903, at credit of the fund now

amounts o £67,911 16s. 8d.
JouN MoGowaN, Superintendent.

Advances to Settlers Office, 22nd May, 1903.
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STaTUTORY BALANCE-SHEET at 31st March, 1903 (as required by the Audit Office in pursuance
of Subsections (1) to (5) of Section 50 ¢ Government Advances to Seftlers Act, 1894 "),

Advances to Settlers Office Account—Section 50, (1).

Receipts.
To Cash in hand and in bank at 3lst
March, 1902 .. . ..
Bills recelva.ble .. .. .o

Consent fees .

Insurance premiums refunded

Interest on Assurance Fund, Public
Trustee

Interest on Bank of New Zealand
current account .

Interest on Loans recalled

Interest on mortgages

Interest on Sinking Fund Public
Trustee .. . .

Interest on temporary investments ..

Loans Account

Mortgages and instalments repald

Mortgage-forms .. ..

Production fees

Public Trustee, refu.nds
Release fees . ..
Sundries ..
Suspense Account. .
Valuation fees .. .. e
Statutory
Receipts.
To Bills receivable .. .

Consent fees .

Insurance premiums refunded

Interest on Assurance Fund, Public
Trustee

Interest on Ba.nk of New Zea.la.nd
currenf account.

Interest on Loans reca.lled

Interest on mortgages . ..

Interest on Sinking Fund Public
Trustee

Interest on tempora.ry lnvestmenhs ..

Mortgage-forms ..

Production fees .. ‘e

Release fees .

Sundries .. . N

Valuation fees

8. d.

36,350
100

26

606

ocoo®

1,550 10

849 16
313
112,153 6

3,579 1
184 0
249,713 11

257,443 12 1

124 0

234 0
227,530 12
204 15

266 9
15,397 O
2,353 2

£908,670 1

£ s d.

100 0
26 0
606 0

1,550 10

849 16
313
112,153 6

3,579
184
124
234
204 15
266 9

2,353 2

OOoOOH

6
0
0
6
5
0
3
5
7
0
7
0
6
6
5
0
6
3
6

9

0
0
6
5
0
3
5
7
0
6
6
0
6
6
2

Expenditure. £ 8. d
By Advances on mortgage o .. 481,055 0 O
Advertising .. .. 36 10 0
Assurance Fund mvestment with
Public Trustee .. .. ..o 24,089 7 2
Audit Department . .. 200 0 0
Assurance premiums pa,ld . .. 552 16 1
Interest on deposits .. .. 158 18 9
Interest on loans .. ‘. .. 89,700 0 o
Interest refunded .. .. .. 2 411
Post Office services o .. 800 0 0
Printing and stationery .. .. 148 9 ¢
Release fees, &ec., refunded:. .. 4 5 0
Salaries .. 3,604 14 9
Sinking Fund mvestment ﬁlth Pubhc
Trustee .o .. 257,443 12 10
Sundries .. . . 261 18 11
Suspense Aocount . .. 15,029 4 8
Telegrams .. 36 15 9
Valuation Depa.rtment servlces .. 2,500 0 O
Valuation fees refunded .. 99 0 6
Cash in hand and in bank at 3lst
March, 1903 .. . 33,007 8 1
£908,670 1 9
Management Account—Section 50, (2).
Ewpmd’iturc. £ s d
By Advertising . . 36 10 0
Assurance Fund mvestment with
Publie Trustee .. .. .. 24,089 7 2
Audit Department . .. 200 0 0
Assurance premiums pa.ld .. 552 186 1
Interest on deposits .. .. 158 13 9
Interest on loans .. . .. 89,70 0 ©
Interest refunded .. .. .. 2 411
Post Office services .. .. 800 0 O
Printing and stationery .. .. 148 9 4
Release fees, &o., refunded. . .. 4 5 0
Salaries .. .. .. .. 3,504 14 9
Sundries .. .. .. .. 261 18 11
Telegrams .. .. 3615 9
Valuation Department . .. 2,600 0 0
Valuation fees refunded .. .. 9 0 6
£122,134 16 2

£192,234 16 2|

Statutory Investment Account showing Moneys invested under the Act—Section 50, (3).

Frem passing of Act to | For the Year ended

31st March, 1903. 318t March, 1903,
Receipts. 2 s d £ s 4
Balance brought forward . .. . 33,296 18 1
Moneys received from Colonial Tteasurer bemg proceeds of Loans .. 2,552,118 16 7 49,713 11 7
Temporary advances .. .. 505,000 0 O 200,000 0 O
Principal moneys recewed bemg repa.yments by mort;ga.gors .. 'y 924,356 10 4 257,448 12 10
Sinking Fund moneys tecelved from Public Trustee . .. 798,489 2 6 227,530 12 5
Moneys withdrawn from temporary investment 843,333 2 0
Totals £5,623,297 11 5 £767,984 14 11
Payments.
Refunds of temporary advances 305,000 0 ©O ..
Investments on mortgage .. 3,516,285 0 O 481,055 0 O
Transter to Public Trustee of prmclpal moneys repa.ld by morbgagors .. 924,356 10 4 257,443 12 10
Moneys temporarlly invested . . . 848,169 19 0 ..
Balances S . 29,486 2 1 29,486 2 1
Totals .. .. .o £5,623,297 11 5 £767,984 14 11
Moneys invested under the Act on 31st March, 1903.
Advances on mortgage . . 2,591,928 9 8
Temporary mvesbments, Bank of New Zea.la,nd guara.nceed stock .. 4,836 17 0
Total .. .o . .| £2,596,765 6 8
Statement of drrears—Section 50, (4).
Amount of arrears of prinecipal .. . . 1,385 8 8
Amount of arrears of interest . . .. 6,043 17 0

Total

.. .. £7,429 5 .8
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The foregoing is ‘the statutory balance-sheet drawn up as required by the Audit Office under

section 60, (1)-(5),

Balances at 31st March, 1903, being,—

Cr.
By Investment Account . .
Suspense Account .. .. .

De.
To Cash
Bills receivable

Examined and found correct.—J. K.

of “The Government Advances to Settlers Act, 1894.”

Joax McGowax,
Superintendent.

P. HevEes, r.5.4.A. Eng,,
Accountant.

. £ s d.
29,486 2 1
4,411 17 7

£33,897 19 8

, F s. d.
.. . . 33 007 8 1
. .. 890 11 7

833 897 19 8

WarBURTON, Controller and Auditor-General.

StaTEMENT of LIABILITIES and

Assers at 31st March, 1903.

Liabilities. £ s. d. Assets. £ s. d.
3-per-cent. loan, re- Investment Account—
deemable 1st Advances on mort-
April, 1945, “A” £1,500,000 0 O gage .. . £3,516,285 0 O
3-per-cent. loan, re- Less repayments 925,741 19 0
deemable 1st — 2,590,543 1 O
April, 1945, “«B” 500,000 0 O Temporary investments, Bank of New
3-per-cent. sundry Zealand gua,ra.nteed stock . . 4,836 17 O
loans .. . 740,000 0 O Sinking Pund investment with Public
Advances on ac- Trustee .. . 125,867 7 10
count of loan 200,000 Assurance Fund invesbmenh with
2,940,000 0 O Public Trustee 67,911 16 8
Assurance Fund 67,911 16 8 | Mortgage instalments receivable—over.
Suspense Account 4,411 17 7 due . 1,885 8 8
Accrued interest payable 49 14 1| Bills receivable . 890 11 7
Profit and Loss Account 3,167 11 1| Interest recelvable—overdue 6,043 17 0
Interest receivable—acorued 27,173 8 2
Cash in hand and in bank 83,007 8 1
Loan-flotation charges 157,881 3 §
£3,015,540 19 5 £3,015,540 19 5
StarEMENT of PrRoOFIT AND Loss Account for the Year ended 31st March, 1903.
|
Dr. £ s d. OCr £ s 4
To Management Expenses Account 4,420 1 10 | By Balance at 31st March, 1902, brought
Balance, net profits to forward . 46,172 11 7
31st Ma.tch 1902 .. £46,172 11 7 Interest Account gross proﬁc% 29,326 18 0
Net profits for the yea.r
ended 31st March,
1903 24,906 16 2
—— 71,079 7 9
£75499 9 7 £75,499 9 T
Transfer to Assurance Fund Account.. 67,911 16 8| Balance down .. .e . 71,079 7 9
Balance, net profits carried forward 3,167 11 1
£71,079 79 £71,079 7 9

i
l
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4 STATEMENT of MANAGEMENT EXPENSES ACCOUNT for the Yeam ended 3lst March ,1908.
Dr. £ s d. CB. T8 s A £ s 4.
To Advertising .. 36 10 0| By Consent fees . 26 0 0
Audit Department . 200 0 O Insurance premiums re-
Post Office services - .. . 800 0 O funded . 53 4 5
Printing and sta.tlonery . .. 148 9 4 Mortgage forms 124 0 6
Salaries - . . . 3,594 14 9 Production fees 234 0 6
Telegrams .. . 36 15 9 Release fees .. - - 20010 0
Valuation Department services 2,506 0 O Sundries R N B (U
Valuation fees .. 2,254 2.0
. —l'————; . 2,806 8 0
Balance of management expenses
transferred to Profit and Loss Ac-
. count . . .. . 4,4201 10
£7,816 9 10 £7,316 9 10
StateMENT of INTEREST AccouNt for the Year ended 31lst March, 1903.
Dr. £ s d £ 8. d.{ OR. £ s. d.
To Interest paid on loans .. .. 89,700 O O | By Interest received on mortgages . 112,158 6 5
Interest paid on deposits .. 158 13 9 Interest received on temporary invest-
Less accrued interest at 31st ments, &eo. .. .. . 6,167 1 3
March, 1902 .. . 84 5 5 -
— 74 8 ¢ : 118,320 7 8
Interest on deposits accrued at 3lst Less interest overdue and accrued at
March, 1903 . . 49 14 1 31st March, 1902 . .. 32,384 7 6
" Interest refunded 2 411 PR
Balance of interest transferred to Proﬁt 85,936 0 2
and Loss Account . .. 29,326 18 0 Interest receivable—over-
. due at 31st March, 1903 £6,043 17 0
Interest receivable — ac-
crued at 8lst March,
1903 . 27,178 8 2 -
. i 33,217 5 2
£119,153 5 4 £119,153 5 4

|

i

StaremeNT of the RECEIPTS and ExPENDITURE for the Year ended 31st March, 1903.

I Dr. Receipts. £ s d Cr. Expenditure. £ s. d.
To Cash in hand and in bank at 31st By Advances on mortgaga 481,056 0 0
March, 1902 .. .. .. 36,350 8 6 Advertising .. .. 36 10 O

‘ Bills receivable .. 100 0 0 Assurance Fund investment with
Consent fees 26 0 0 Public Trustee .. . 24,039 7 2
Insurance premlums refunded . 606 0 6 Audit Department. . . 200 0 0
Interest on Assurance Fund, Public Insurance premiums pmd 562 16 1
Trustee 1,550 10 5 Interest on deposits . 15813 9
Interest on Bank of New Zeala.nd Interest on loans .. . 89,700 0 O
current account .. 849 16 © Interest refunded .. .o R 2 411
Interest on loans recalled . 3138 3 Loan-flotation charges . 743,953 1 9
" Interest on mortgages 112,153 6 & Post Office services .. 800 0 0
.. Interest on Smklug Fund Publlc Printing and stationery .. 148 9 4
Trustee . .. . 3,579 1 7 Release fees, &o., refunded .. 4 5 0
Interest on tempora.ry investments .. 184 0 O Salaries .. 3,594 14 9

¢ Loans Account .. 293,666 13 4 Sinking Fund mvestment thh Pubhc
Mortgages and instelments repa,xd 257,443 12 10 Trustee .. . .. 257,443 12 10
Mortgage forms . 124 0 6 Sundries .. . 261 18 11
Production fees . . 23¢ 0 6 Suspense Account . 15,029 4 8
Public Trustee, refunds . 227,530 12 5 Telegrams . 3615 9
Releare fees .e . 204 15 0 Valuation Department servmes 2,500 0 0
v Sundries .. . 266 9 6 Valuation fees refunded .. 99 0 6

Suspense Account. . . 15,397 0 3 Cosh in hand and in bank at 31st
© Valuation fees. .. e . 2,853 2 6 March, 1903 . .. .. 33,007 8 1
£952,628 3 6 £952,623 3 6

Government Advances to Settlers Office,
Wellington, 31st May, 1903.

Approximate Cost of Paper.—Preparation,

JouN McGowanN, Superintendent.
P. Heyes, F.s.a.a. Eng., Accountant.

not given ; printing (1,475 copies), £6 14s.

Price, 6d.

By Authority: JoHN Macxay, Government Printer, Wellington.—1903.
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