B.—13.

1901.
NEW ZEALAND.

GOVERNMENT ADVANCES TO SETTLERS OFFICE

(REPORT BY THE SUPERINTENDENT OF THE) FOR THE YEAR ENDING 31sr MARCH, 1901.

Presented to both Houses of the General Assembly by Commond of . His Excellency.

TaE transactions of the sixth year of the existence of the office have not been of such a nature as
to call for any particular comment.

The instalments of interest and principal to the 31st March, 1900, have been collected in full,
no sum remaining outstanding on the 31st March, 1901. |

The department has no securities on its hands; the inspection of securities by District
* Valuers has been of advantage to the office in enabling attention to be drawn to any property
which might from any cause have gone back in value or is not being well looked after.

From the tables attached it will be seen that the Board had, up to the 31st March, 1901,
authorised 9,931 advances, amounting to £3,244,900. The total amount asked for by the 9,931
applicants, gran_ted in full and partially, was £3,691,005; 1,280 applicants declined the grants
offered them, amounting to £565,380, so that the net advances authorised to the 31st March, 1901,
numbered 8,701, and amounted to £2,679,520. The securities for the net authorised advances
were valued at £5,859,039, and these are in many instances being enhanced by the expenditure in
improvements of part of the money borrowed, and the liability reduced by the periodical repay-
ments of principal in the case of instalment loans. The number of applications received to the
31st March, 1901, was 12,999, for an aggregate amount of £4,540,828.

The manner in which instalments continue to be met by mortgagors is highly satisfactory, and
has in no small degree contributed to the result obtained on the year’s operations.

The 1-per-cent. sinking fund now in the hands of the Public Trustee amounts to £70,839

16s. 5d.

£17,839 19s. 9d., the cash balance at credit of Management Account on the 31st March, 1901,
was paid to the Public Trustee to the credit of the assurance fund as provided by section 53 of
the Act. The balance, including interest to the 31st March, 1901, at credit of the account now
amounts to £20,127 19s. 7d.
Jorn McGowan, Superintendent.

Advances to Settlers Office, 25th May, 1901.
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ADVANCES AUTHORISED on Fixep Loans, classified according to Provincial Districts, to the
31st March, 1901.

Not exceeding £500. Exceeding £500. : Total.
Provincial Districts. ) . [ ] N
. No, | Amount of | Value No. | Amount of i Value | No, | Amount of ¥ s:\.lue.h
o : 1 Mortgage. ;of Security. Mortgage. ioi Security. | | Mortgage. lof Security.

£ £ £ £ £ 1 &
Auckland ..182 4,140 | 11,766 ; 4 4,600 | 10,061 | 36 8,740 | 21,827
Taranaki ... 120 5,685 | 18,173 | 27| 30,150 | 63,534 | 47 | 385,735 | 81,707
Hawke’s Bay .l 14 3,800 9,210 | 3 2,700 5,842 | 17 6,500 | 15,0562
Wellington .| 29 7,040 | 21,699 36 | 38,580 | 85,281 | 65 | 45,620 | 106,980

Marlborough S
Nelson ... ..l 3 250 963 | ... ‘he .. 3 | 250 963
Westland ..l 8 570 1,787 | ... 5 570 1,757
Canterbury 6 1,975 4,950 | 5 6,450 | 12,249 | 11 8,425 | 17,199
Otago and %outhland 52 1 12,565 | 31,215 | 23 | 32,880 | 65,762 | 75 | 45,445 | 96,977
Totals .. ]161 | 85,925 | 99,733 | 98 | 115,360 | 242,729 [259 | 151,285 | 342,462

| ,,g_

StaTEMENT of LiasiniTies and Assers at 31st March, 1901.

Dr. Liabilities. £ s. d. Cr. Assets. £ s. d.
3-per-cent. loan, redeemable 1st April, Investment Account— :
1945, A - . 1,500,000 0 O Advances on mort-
3- per-cent loan, redeema.ble lst Aprxl gage .. .. £2,626,785 0 0
1945, “B " .. .. 500,000 0 O Less repayments 495,684 11 5
Tempor&ry a.dva.nees .. .. 380,000 0 O — 2,131,100 8 7
Suspense Account .. P .. 2,835 11 8 | Temporary investments, Bank of New
Acorued interest payable .. .. 99 2 3 Zealand guaranteed stock . 4,836 17 0
Profit and Loss Account .. . 46,720 6 2 | Sinking Fund Investment Account with K
. Public Trustee .. L 70,839 16 5
Asgsurgnce Fund Iuvestment Aooount
with Public Trustee o 20,127 19 7
Mortgage instalments receivable—over-
due . .. 1,040 6 2
Bills receivable (Prlor s deﬁmenoy) 1,090 11 7
Interest receivable—overdue. . o 4,734 6 7
Interest receivable—accrued o 22,084 9 2
Cash in hand and in bank .. .. 29,872 3 4
Loan-flotation charges .. . 143,928 1 8
£2,429,655 0 1 £2,429,655 0 1

STATEMENT of PROFIT axp Loss Account for the Year ending 31st March, 1901.

Dr. ' : ‘ £ s 4| Os ' £ s a

To Management Expenses Account .. 3,983 14 5| By Balance at 31st Mamch 1900 .. 26,894 14 10
Balance, net profits t6 318t March, 1900 26,394 14 10 Mauagement Account, interest, gross )
Net proﬁts for year endmg 31st Ma.rch profits .. ‘. .. .. 24,259 5 9
1901 .. .. 20,325 11 4 i

£50,654¢ 0 7 £50,6564 0 7
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STaTEMENT of MaNAGEMENT AccoUNT for the Year ending 81lst March, 1901.
|
Dr. £ s.d £ s d! Cm £ s d £ 8 d
To Advertising .. 16 5 0 | By Consent-fees .. .. 16 5 0
Audit Department .. 200 0 O Mortgage-forms .. 139 2 0
Post-Office services 700 0 0O Production-fees 170 4 6
Printing and stationery 189 6 3 Release-fees .. 175616 0
Premiums (insurance) i Sundries . . 35 4 8
paid by department.. 1518 3 1 Valuation-fees .. 2,39811 0
Registration - fees re- | —_ 2,985 8 2
funded 500 Balance of management expenses
Salaries . 3,178 9 4 transferred to Profit and Loss Ac-
Solicitors’ costs 313 0 count .. e 3,933 14 5
Telegrams .. 60 5 9 : —_——
Valuation Depa.ttment | 6,868 17 7
services . 2,500 0 O
————— 6,868 1T 7 IRTEREST.
Interest received on
InrEREST. mortgages .. 84,454 10 4
Interest paid onloans.. 66,007 3 9 Interest received on tem-
Interest paid porary investments,&c. 3,727 14 38
ondeposits £308 19 7
Less accrued 88,182 4 7
at Mar. 81, Less overdue and accrued
1900 198 13 3 at 318t March, 1900 .. 24,520 15 2
— 110 6 4 —
Interest on deposits ac- 63,661 9 5
crued at 31lst March, Interest receivable —
1901 . 99 2 3 overdue 4,734 6 7
Interest refunded .. 4 71 Interest receivable—ac-
— 66,220 19 5 crued at 31st March,
Balance of interest transferred to Profit 1901 . 22,084 9 2
and Loss Account 24,253 5 9 — 90,480 5 2
£97,849 2 9 £97,349 2 9

STaTEMENT of the REcErPTs and ExrenDITurRe for the Year ending 81st March, 1901.

Dr. Receipts.

To Cash in hand and bank at 31st March,

1900
Bills receivable
Consent-fees .
Insurance premiums refunded
Interest on mortgages
Interest on temporary mvestments,

&e.

Interest on Sinking Fund Public
Trustee ..

Interest on Bank of New Zeala.nd

Interest on Assurance Fund .

Loan Account; temporary advances. .

Mortgages and instalments repaid

Mortgage-forms .. .

Public Trustee, refunds

Production-fees

Release-fees .

Refund of loan cha.rges

Sundries .

Suspense Account

Temporary investments refunded

Income-tax on 8- per -cent. stock re-
funded . . e .

Valuation- fees . . .

16

15
17
10

w

1

QUMOLHAPRDNOOOWN

o]

OL OPNUMICOMKRONOOW®W -1 P3O0

£836,856 10 4

Cr.
By Advertising

Expenditure.

Advances on mortga.ges .

Assurance Fund investment with
Public Trustee .. .. .

Audit Department ..

Insurance premiums paid ..

Interest on deposits

Interest on loans ..

Interest refunded .. . ..

Loan-flotation charges .. .

Post-Office servioes .. ..

Printing and stationery

Production-fees refunded ..

Registration-fees refunded . ..

Consent-fee refunded e

Sinking Fund investment with Publio
Trustee

Salaries .. .. .

Solicitor’s costs .. ..

Sundries ..

Suspense Aocount

Telegrams

Valuation Depa.rtment services

Valuation fees refunded .

Oa.lsh in hand and bank at 31st March

901

s . -

&

£
16
539,220

17,927
200
248
308
66,007

=

e
COoOOOOOTWONOY® Ow

=
COoOLUNOOB N COCWOOHOIOOW [=N =}

4
9,895
700
189

3

5

0

[y

155,237
3,178

3

278
10,849
60
2,500
150

[
BOCtwkWW

£836,856 10 4

Government Advances to Settlers Office,
Wellington, 31st May, 1901.

Examined and found correct.

J. K. WaRBURTON,
Gontroller and Auditor General.

JorN McGowaN,

Superintendent.

P. Heves, r.s.a.4. Eng,,
Accountant.

Approximate Cost of Paper —FPreparation, not given ; printing (1,575 copies), £5 16s. 6d.

By Authority: JoHN Mackay, Government Printer, Wellington.—1901.

Price 6d.)
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