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REPORT

Wellington, 12th July, 1950.
v to layv hefore Parliament the statement
* the year ended 31st March, 1950.

In terms of section 14 of the New Zealand Loans A\m('udmom, Act, 1947, the sum
of £4,722.040 195, 9d. was pai'l to the eredit of the Loans Redemption Account from the
Ordinary Revenue Account of the Consoliduted Fand, and this sum, together with the
halanee at the beginning of the year (€£761,0:23 16s. 10d. ), was utilized in the discharge
from the public debt of securities of a nominal amount of £5,487,064 16s. Td. as per
statement hereunder.

Tur Pu Pdebt Commission has the hon

of accownts and a report of its proceedings

STATEMENT OF ACCOUNTS

¢ (.‘u/v\‘
ning of vear £ s, d. £ s, d.

Balanee at beud
{iash, heing portion of balance of Loans Redemption Aecount
as at tsb April, 1949 .. .. . .. 764,023 16 10
New Zealand Loans Amendment Act, 1()41 section 11 (B)—
Amnual contribution from the (7@;»().1(1.1&%1 Fund in respeet
of the defined portion of the public C
One-half per cent. of the total amount of the detined
. portion of the public debt UH’CNI:HH‘.ULQ ab 3lst
March, 1949 .. . .. Lo 2,724,971 159
Four per cent. of the total amount of the defined portion
of the public debt repaid or redeemed to 3lst
March, 1949 .. .. .. o 1,998,069 400
——— 4,723,040 19 9

5,487,064 16 7

Deayments
New Zealand Loans Amendment Act, 1947, scetion 12 (b)—
l%mlon

tion of securitios

“n
a

£ B
1,077,516 0

ties redeemed at maturity-—

o =

per- -cent. stock m) mature 154 une,
Necurities redecmed | T I .tmh\ —

21-per-cent. stock to imature 15th F(*bmml‘y,
1949-50 .. . .. 595,28
stock to mature I ~th May, ]‘M(F.v) Lo3,714,269 16 7

4-por-cont. i

1,409,554 16 7

7,065 16 7
The capital accounts which have Dbeen velieved of lability due to the above
redemptions ave - —

£ s d.
(1) War Expenses Account .. . o 1T72,795 000
(2) War Loans 191418 /iccmmt .. .. Lo D3,714,269 16 7
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The following certificate was furnished by the Controller and Auditor-General :—

Pursuant to section 9 of the New Zealand Loans Amendment Act, 1947, I
hereby certify that—

(@) The total amount of the public debt outstanding at the end of the financial

vear ended on the 31st day of March, 1950, was six hundred and seventy

million seventy-one thousand three hundred and forty-one pounds

5 -

twelve shillings and fourpence (£670,071,341 12s. 4d.).

(0) The total amount outstanding at the end of the financial year aforesaid
in respect of the defined portion of the public debt was five hundred
and sixtv-seven million nine hundred and ninety-five thousand three
hundred and fifty-nine pounds fourteen shillings and eightpence
(£567,995,559 14s. 8d.).

{¢) The amount of the public debt repaid or redeemed under the provisions of
paragraph (0) of section 12 of the above-mentioned Act within the
financial vear aforesaid was five million four hundred and eighty-seven
thousand and sixty-four pounds sixteen shillings and sevenpence
(£5,487,064 16s. 7d.), and the aggregate amount of the public debt that
has been so repaid or redeemed under the of section 12 (b)
referred to above and of the Repayment of the Public Debt Act, 1925,
sinee the Ist dav of April, 1920, to the Slst day of March, 1950, was
fifty-five million four hundred and thirty-eight thousand seven hundred
and  uninety - four  pounds  seventeen  shillings  and  sixpence
(£55,43%,794 17x. 6d.).

Controller and Auditor-General.

0>. ‘“ V/é:;AMM

Chairman, Pullie Debt Comraission.
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