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In accordance with the provisions of section 23 of the Earthquake and War Damage
Act, 1944, the following report, with a statement of accounts, is presented for the year
ended 31st March, 1950 :— .

(1) The Commission records with regret, the death of Mr. Robert Caughley, C.B.E..
a valued member of the Commission since its establishment in 1941, The Commission
also lost the services of Mr. H. (. Wiley, whose mcmbership dates from 1946 and who
resigned his appointment to reside in Australia.

(2) The following is a comparative statement for the last four years of the operation:
of the Barthquake and War Damage Act. As from the Ist November, 1949, disaster

insurance was included in the scheme for the first time -
‘ Twelve Twelve i Twelve Twelve
Months Months Months Months
- . Ended 31st Lnded 31st | Ended 31st Jinded 31st
March, 1947, | March, 1943, | March, 1949. | March, 1950.
Income-— £ £ | £ £
Premiums-- ‘
(1) Earthquake and war damage .. 410,065 404,938 | 540,704 563,009
(2) Storm and flood from lst November, 1944, Nil Nil | Nil 24,158
to 31st March, 1950
Interest .. .. 94, 860 124,957 129,951 | 179,761
Outgo-— '
(laims—
(1) Earthquake and war damage .. 1,774 T.047 12,876 | 2,161
(2) Storm and flood from st November, 1049, Nil Nil Nii 6,606
to 31st March, 1950
Salories .. . 2,162 2,643 2,382
Other working-expenses 2,166 1,665 1,044
Discount to insuranece offices 9,960 12,573 14,947
(‘ost of exchange adjustment Nil . 339,525 Nil
Surplas .. .. .. .. .. 488,853 L300,013 739,78%
Total of Barthquake and War Damage Account | 5,328,081 @ 5 92 P 6,229,326 1 6,952,292
Total of Disaster Aceount, .. .. .. Nil Nil ' Nil 16,822
Ratio per cent. of working-expenses to premium 1-055 0-789 : 0-797 | 0-H83
income exclusive of discount to insurance |

offices
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