H—26

1949
NEW ZEALAND

PUBLIC SERVICE SUPERANNUATION
BOARD

(THIRTY-EIGHTH ANNUAL REPORT OF THE), WITH ACCOUNTS FOR THY
FINANCIAL YEAR ENDED 31st MARCH, 1946

Presented to Both Houses of the General Assembly Pursuant to the Provisions of the
Public Service Superannuation Act, 1927

By Authority: R. E. OweN, Government Printer, Wellington.—1949



H—26

REPORT

Tug Board has the honour to submit its report upon the transactions in connection with
the Public Service Superannuation Fund.

The report this vear is confined to the following accounts, statements, and tables :—

Contributors.—-The number of new contributors who joined the scheme during the
year, (md other particulars, are contained m-the following table :

Rate per Ue.nt. of v Numb(,r o B Annual Annua'l
Contribution. Male. l< om alu To tal. Salary. Contributions.
. O 0 | .
£ £
b 636 327 963 163,812 3,191
6 43 10 38 21,893 1,313
7 60 7 12| 487 1 20,218 1 " - 1415
3 15 .. 15 6,845 T b48
9 11 1 12 5,616 H0H
10 .. .. .. .. ..
Trausfers from 6 4 10 3,478 | 174
other funds e I i B
752 354 1, 1()() 221,862 12,146

The following table shows particulars of the public servants who were contributing
to the fund on the 31st March, 1946 (after allowing for deaths, retirements, and with-
drawals), grouped according to their respective rates of contribution.

Rate per Cent. of e lifumkcr o Annual Annual

Contribution. Male. Female. Total Salary. Contributions.

— 4 ;

| ¢ £

b 22,621 3,771 26,392 7,196,228 309,761

6 1,643 103 1,646 596,806 | 35,808

7 839 | 61 950 363,066 ‘ 25,415

S 363 12 375 143,')98 11,488

Y 127 4 131 hh, 647 ‘ © 5,008

10 26 1 27 15,030 ‘ 1,503

20,1 h‘) 3 952 29,521 b,ubJ dh) | 438,983

Investinent of the Fund -—Including £26,826 invested on Stipendiary Magistrates’
account, the total investments of the fund amount to £3,053,090.

The average rate of interest earned for the financial year was £4 4s. 4d. per cent.,
an increase of 4s. 11d. per cent. as compared with the previous year.

Operations of the Fund.—The following comparative statement shows the operations

of the fund (to the nearest pound) as dlbolosed in the Revenue Accounts and Balance-
sheets for the twelve-year period ended 31st March, 1946.
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PUBLIC SERVICE SUPERANNUATION FUND-—continued
STATEMENT oF CONTRIBUTORS FOR THE YEAR ENDING 31sT March, 1946

n

Number,

|
i
1 Annual Annual

|
- l [ I Salary.  |Contributions.
‘ M. | ¥, ; Total. i
i | |
i ; .
1 i f £ £
Contributors at beginning of the year .. 26,116 ¢ 4,415 1 30,531 8,665,919 454,163
New contributors entered during the year 746 | 350 ] 1,096 | 218,384 11,872
Contributors transferred from other funds 6 | 4 10 | 3,47,‘% 174
Increase by promotion during the year .. | '
Total 26,868 | 4.769 | 31,631 8,887,781 | 466,304
C'ontributions dise ontmuc(x duuna the year 1,299 }' 817 } 2,116 \ 518,406 27,326
- } 1
Total contributors at end of year 25,569 3,952 ‘ 29,521 :L ,369,375 l 438,963
s | : =

ParticvLArs oF CONTRIBUTIONS DIscoNTINUED DuriNng THE Yrar

. . ' Aumber. Annual A‘mmz}l %]111:1) l [(1)11‘5 ‘lietiti!‘%"
How Discontinued. T T T Ty Satary. ;{:)tl:yt):]; Retire- “(l‘llf:;l%gé"
IS PR . O Total, ST ment. [ :
[P ! J i L ' [
; £ £ £ £
By death before retiring-allowance 172 2 174 | 49,121 2,613 | 23,316 2,853
entered upon (secs. 42 and 43) : |
By retirement before retiring age 829 767 1,506 325,381 § 16,811 119,493
sec. 37 | i
B}f wtn‘olzunt (sec. 34) o 25 1 26 | 8,319 580 1 10,510 ..
By retirement medically unfit 3¢ 4 43 | 14,695 TS L. 6,926
(see. 32) | |
By retirement (sec. 61) 2 .. 2 757 380 L. 448
BW vetirement at retiring age or for 219 38 257 113,250 6,155 | .. | 72,499
length of service (scc. _’b) | 1
By retirement (sec. 30, Finance 5 2 702,940 52 1,901
Act, 1938) |
By transfer to other funds (sec. 120) 8 3 11 3,940 202 1,934
By reduction .. .. .. .. A .. .
Total .. .. 1,299 817 2,116 518,406 | 27,326 157,163 ; 82,726

Prouress or CoNTRIBUTORS SINCE DATE oF EstaBLISHMENT OF THE Fuxp 10
31st MarcH, 1946

J Number. : ;
| | Annual | Annual
— : ! Salary. Contributiens.
! M. l I I Total. |
; ; | |
| | | e e
Total entered - S B32420 0 17,5240 700766 17,415,373 070,472
Total discontinued .. | 27,673 ’ 13,572 41,245 9,045,998 | 531,489
Total existing at 31st March, | 25,569 ’ 3,052 29,521 8,369,375 ' 438,533
1946 i | !
' | 1 1 {

2-—H 26
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