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NEW ZEALAND

NATIONAL PROVIDENT FUND

THIRTY-EIGHTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED
31st DECEMBER, 1948

Presented (o Both Houses of the General Assembly Pursuant to the Nationel Provident Fund
Act, 1926, Sections 72 and 74

PART I—-THE FUND (Szction 72)

1. Established by special Act in 1910, the Fund, during its thirty-eight years of
operation, has made progress unequalied by any New Zealand Institution; its
accumulated funds now exceed £10,000,000, and the summarized fignres for the three
annual periods ended 3lst December, 1938, 1943, and 1948 provide a readyv basis for
comparative analysis :—

1938. 1943,
New contributors .. .. .. 4,064 2,846
Total contributors .. .. .. 29,439 28,352
Pensioners .. .. .. .. 847 1,324
Income—— £ £
Contributions . .. 313,900 349,096 573,680
Interest (including ﬁnes) .. 198.995 260,238 316,539
Total income (including State \111)\1(1 oL 653,392 718,075 1,068,204
Outgo—
Pensions .. .. .. .. 73,691 110,233 202,004
Other benefits .. .. .. 204,254 173,046 266,108
Total outgo .. .. .. . 355,721 287,295 472,961
Funds at end of year .. .. .. 5,290,- S 7,293,137 10,181,854
Effective interest earnings (per cent.) oo £318s. 20 £3 14s. 1d. £3 5s 0d.

2. While the wartime recession in membership has not yet been retrieved, steps
have been taken to extend the scope of the Fund, and pensions of up to £6 weekly may
now be secured on very liberal terms. These pensiong, taken in conjunction with the
subsidiary benefits, providing for the family on earlier incapacity or death, enable persons
not otherwise provided with superannuation to make provision against the reduction in
income following on retirement.

3. Despite continning staffing difficulties, the calls made on the time and energy of
the staff have been well met and arrears of work are being overtaken.

PART I[I—STATE SUBSIDY (Secriox 74)
The amount of subsidy paid by the State for the year was £152,191.

W. Nasa, Chairman of the Board.

W. L. Comrir, Superintendent.
Wellington, 23rd September, 1949.
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NATIONAL PROVIDENT FUND

(1) Revexvs

Amount of Fund at beginning of year £

(Ist January, 1948) .. . 9,586,611

National Prov1dent Fund Act, 1976—
Jontributions .. 573,680
Interest 316,146
Fines (sec. 11 (4) ) 393

Government contribution under ’Xct
(secs. 52 and 74 (2)) . 152,191
Contributions over- pald on e\m 396

Benefits refunded on exit (secs. 11
to 16 and 28) 23,901
Miscellaneous receipts 1
Refunds unclaimed 1,496
£10,654,815

ACCOUNT FOR THE YEAR EXNDED 31sT DECEuBER. 1948

National Provident Fund Act, 1926— £
Refund of contributions on lapse,
Ieduction, and withdrawal (secs.

11, 12, and 13) .. 145,102

(fun(l of contributions in licu Of

pension (sec. 14) .. 21,934
Incapacity allowances {secs. 17

and 18), including contributions

waived on incapacity (£100) 13,806

Death: Refund of contributions
(sees. 15 (5) and 16) .. 39,918
Death : Allowances on account of

BALANCE-SHEET aAs AT 31st DECEMBER, 19483

Liabilities £
Fund as per Revenue Account . 10,181,854
National Provident Fund Act, 1926—
Claims due and in course of pay-
ment¥*—
Death : Refunds (sec. 16) 1,621
Death : Refunds (sec. 15 (5) ) . 774
Death : Allowances (sec. 15) 253
Pensions (secs. 13 and 48) 1,055
Allowances (sec. 17) . 38
Refunds of contributions in lieu
of pension (sec. 14) 1,402
Public Trustee : Charges* 806
Refunds in Suspense 90,607
Suspense Account +.540
Contributions prepaid 55,993
Investment Fluctnation Reserve 100, 000

# Included in Revenue Aceount.

Wellington, 14th September, 1949.

widows and children (sec. 15) 45,348
Pensions (secs. 13 and 48) 203,004

Refund of contributions overpaid on
exit . .. 396
Public Trustee : Charges 3,352
War-risk insurance premiums 101

Amount of Fund at end of vear
(31st December, 1948) .. . 10,181,854
£]0 054 815

Assets £
In hands of Public Trustee—

Invested 9,939,942
Uninvested 28,607
Disbursement Account .. 7,392
Past Office .. .. .. 28,569
Balances in transit 47,697

National Provident Fund A(b 1926—
Contributions outstanding or in
course of transmission*—

() Contributions due but not

overdue 151,955

(0) Contributions overdue 2,228
Government subsidy due under Act*

(sces. 52 and 74 (2)) 152,191

Fines due* (sec. 11 {4} ) 139

Interest due* .. .. 123
80,100

Interest acerued but not ('.LL

W. L. Comrig, Superintendent.
R. 3. Browy, Accountant.

I hereby certify that the Revenue Account and Balance-sheet have been duly

examined and compared with the relative hooks a

and documents submitted for audit,

and correctly state the position as disclosed therehy.—-J. P. RurHErrorRD, Controller

and Auditor-General.



17

H

{FGT ‘ToquIEda( }STE R
COC 80T | 9GP ‘FE | 328G | FRI6T| 186 | LIT°% | FOP‘¢ | 2es | 9cr | 96¢ |eez | 6F 60 | eec's | $ae | 62a‘2 | 268°TL] 9F9 | 9FL°0T| $300( UO SIOINALIING) IO,

o L6POTT] £90°FE: 0FY e8| $20°0¢| 19F 02| €12‘0T) ROE R 208 100°%| <98°1| 063

ez 01 ¢L E 220°1| 88 <¥6 | w06 | o1
291°¢u] 66¢9el 1979z 8eT 07| T8Z'T| ¢z | 9¢0°T) ©v6 | 9¥1

TGE 1| 02 ‘Y| 628°F9 féz
e SKORSV]D

T _:o 0} _é:.vﬁ:,: 07,
DONUYUGISTD [RI0],

T E60TT
T | GOF80T
|

TZ@ | S29°F | 6R0°F | CTE h
083°T| @F4 L | 061700 94T°G| ¥

v | €66 691 CO1 0¥ L19° 2 OFF 668 TEECOT| CL8°T| 6FF T :ﬂno‘ FETO| L6
- k S B S e e SOSKTD IN[HO
o 6011 | 618 6LE0T) 0T 98T 96 6 826°C | LEE ero‘e | RLg mow. wory poliogsuuly wior,

¢ !
LFC - wpet Tl 02e Tl ROz 966 a1l see’T Qw1 ::w ¢l regt

JUULYSUIGDISFT 2IULY m«ww.@\wc&& J0ovULT AT

<o brgsteerl otgtwel 1eeTTOl E66°CT TOCT 06 TEFICT DAL [RIOT,

FO6L | 600°a | 889'@ | 208°T | 988 2L _ 0% |29 L 9% 292 4 ¥ LTG K96 00T 98 o L
! — , 0y “I0I1-95T U0

R : I [ - - . o . N o JUOTYSN[ PR 0] GNP HSTIIN(]
¢ 7 <91 1 T ez P 1E 4 Gl Q ¢ «.Oﬁ 9 66 SSBO JOTJOUT 0} LoJSURLY,
¥ e¥e 1T 96 9 ! o 4 ¢a |6 1T Lzl 2 uostiod JO Juotiiuy)y
e o1y ! o I 4 1 L g €9 9 0% ©r o uogeppoues pue asdery
CO8T | ATT'T | §8FG | BLL'T | 11X BT Fa € 9 9z1 0 ﬂ F¢ () Tt TBARIDYIIA JO 001ON
o1 L el (24 ¢ L3 T o ' o o 6 T 3 16 o o ujea(q

403 [ oY) Busn o ‘saounnunuoosyy Jo spopq

! @Q Fz falate | FRTCOT) TEL'6 | LTT'F | FOF‘¢ a6¢ 60a } esc'a FEg FOGITT) 9F9  9FLT0T) 1 awaf30 pudjeeiof,
- S e | | — e | (M09 JuoT) BYS POLIIOP
F96°1 | 600°‘c | 889°% | €08°T | 9€8 92 93 oF Sm R96 00T | 898 | 1 58) 0P ‘S0UTIUTUCHSICT
! 6ST ET) 6T6°¢ | 0FC‘9 f egg | ¢T8°T | 69€ | UFF‘G | 098°ET] 9FL | FTOCTT ©Torejor
I (e S | ¥y ‘10119-058 U0
T . | . B o e o B . v o e o JUHUPSNLPT 0} NP ISVIIIUT,
19¢° T A o JA s ¢1 T &l 0 i 06 i1 4 1% SST[D JDYIOUL WOy u.a,nam. T
JBIA
02 ‘12 ReG‘T | 0T2‘T | BeL 0¢ s 9 LT LFT e ¢Tl bazd 84 oy SulInp SIUBIUD MaX
| i m . JudA Jo aﬁgﬁcuﬁaﬂ::?u
TLR°2CF FE1L0T laer | ere | ooz 4 6F 907 | Bl8°T | €78 «2;; ROL _ 9L LT ¥ SIUINQLIIUOD JO Toquin
i
g P o . |l | _ .
R €I | Ioa | N R X _ GO (1
noTa g - : ! ! ! I ,
~LTU0;) SOF 99RY VOISO | 's0g 998y UOISUe *S0E JUY WOISUD f01 ———
uy FSSe) "G SSEID B SY[)
) o ‘sIqUINN

ATIANY dVHX THL 904 INHWALVLE TVOTHANAN ANV



H—7

NATIONAL PROVIDENT FUND ACT,
Contributors (General)

4

1926

(3) STaTEMENT oF PENSIONS AND ALLOWANCES FOR THE YEAR ExDED 318t DECRMBER,

1948

On Death.

On Incapacity.

On Attainment of

Total Pensions and

| Age 60. Allowances,
- Annual T Annual T . Annual T1iti1t e Annual
Number. | A toung. § Number. | i Song, | Number. | o g, | Number. | Amount.
I . o ) I . I
! |
M. R M. F. | M. T £ M. B |
Existing at beginning of | 202 . 23 R 1,248 1 913 199 41,965 1,133 199 ’
year !
Granted during the year 19 13 i T02 4136 17 5,259 1 173 17 }
Total L. 221 41 o 1,950 §1,049 216 47.224 11,311 216 l
Discontinued during the | 10 20 T 21 9621 51 4l
year {as per statement ! i
below) | ;
Existingatendofyear .. | 211 .. | 13,754 =2 | 1201 hozs 2121 46962 f1200 2121 6L
Particulars of Pensions and Allowances Discontinued During the Year
Discontinued by death : | 182 2L 4 962 26 4| 1,144
Expiry .. | 5671 . . .. 2 L. [ 1,425
Total i o] 2 4 o62 | 51 4| 2,569

Contributors (Superannuation—Sections 22, 38, and 54 of the Act)
(34) StaremexT oF RETIRING AND OTHER ALLOWANCES FOR THE YEBAR KENDED

on Retirement

. e ( Total Retiring and
On Death. On Medical Untitness. (Age or Service). other Allowanoces.
JUS— T | T N T
e Annual Annual N Annual - Annual
Number. Amount. Number. Amount. Number. | Amount. Number. Amount.
- _ _ S - -
M. T. ‘ £ M. F. £ M. ¥. X M. ¥.o| £
Existing at beginning of | 336 o 18120 | 8t 16 11,361 | 599 272 36,124 [1,019 288 | 165,614
year !
Granted during the year 42 19,215 9 2,480 66 25 37.149 1 117 25 H8,844
Total .. | 373 37,344 93 16 13,841 | 665 297 313 224,458
Discontinued during the 15 1,638 9 3 1,718 50 5 8 11,625
year (as per statement :
below) ‘ :
Existing at end of year ‘ 363 35,706 | 84 13 12,123 § 615 292 | 165,004 11,062 305 | 212,833

Particulars of Retiring and Other Allowances D

wscontinued Duying the Year

Discontinued by death | 10 780 3 650] 50 5 8,260 63 5 9,699
Hxpiry .. < 5 858 6 .. .. . 1L 3 1,926
__Total s 16381 o 51 sz 74 s
NATIONAL PROVIDENT FUND
PRrOGRESS OF PENSIONS AND ALLOWANCES SINCE THE KSTABLISHMENT OF THE Fuxi:

T0o 31sT DECEMBER, 1948

On Maturity

Total Pensions and

On Death. On Incapacity. (Age or Service). Allowances.
- — ‘ _
Annual Annual - Annual . | Annuai
Number. | A7 unt. Number. Amount. Number. | g1 e Number. ‘\ Amount.
i
- : ‘
M. F. £ M. T ‘ £ V.| M. F.
Total granted 1,136 1 84,338 {1 8382 60 69,0938 |2, 591 s 4,420 652
Total discontinued 612 1] 34,928 | 777 4T | 55,774 709 87 81,627 12,098 135
R | |
Total existing at 31st | 574 | 10,460 F 105 13| 13,324 [1.643 504 211,266 [2,322 517
December, 1943 |

Approximate Cost of Paper.—Preparation, not given ; printing : 739 copies) £12 10s.

By Authority:

Price 3d.]

R. E. Owex, Government Printer, Wellington.-—1949.
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