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REPORT

Tar Board has the honour to submit its report upon the transactions in connection with
the Public Service Superannuation Fund.

The report this year is confined to the following accounts, statements, and tables:-—

Contributors.

s who joined the scheme during the

year, and other partlcul‘zrs are oon’rmned in the following table —

Rate per Cent. of
Contribution.

H
6
7
8
9
10
Transfers from
other funds

Male.

. Number. . Annual Annual

1 Female. J‘ Total. Salary. Contributions.
£ £

690 395 1,085 131,543 6,077
5 5 25,705 1,542
39, 39 14,824 1,033
%0 | 20 7,118 ')()9
2 | 2 1,340 121
1 1 615 62
14 6 20 7100 555
841 401 1,242 188,245 10,264

The following table shows particulars of the public servants who were contributing

to the fund on the 31st March, 1945

(after allowing for deaths, retirements, and

withdrawals), grouped accoxdmg to their respective rates of contribution.

Rate per Cent. of o : Number. Annual Annual
Contribution. Male. : Female. E Total. Salary. Contributions.
5 £ £
5 | 23,083 4,232 | 27,315 | 7,470,758 373,538
6 1,588 109 1,697 613,113 36,787
7 905 52 957 360,534 25,237
8 381 16 397 149, 68¢ 11,975
9 130 5 135 5h,671 5,010
10 29 1 30 16,160 1,616
26,116 4,415 30,531 | 8,665,919 454,163
Investment of the Hund. —In(ludmg £28,851 invested on Stipendiary Magistrates’

account, the total investments of the fund amount to £3,150,886.

The average rate of interest earned for the financial year was £3 19s.

a decrease of 11d. per cent. as compared with the previous year.

5d. per cent.,

Operations of the Fund.—The following comparative statement shows the operations
of the fund (to the neavest pound) as disclosed in 1he Revenue Accounts and Balance-
sheets for tho twelve-year period ended 31st March, 1945,
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PUBLIC SERVICE SUPERANNUATION FUND-—continued

STATEMENT 0F CONTRIBUTORS FOR THE YHAR ENDING 31sT MarcH, 1945

Number.
Anuuali Annual
- ( Salary.  |Contributions.
M. ‘ 7. Total.
i
| 1
| £ £
Contributions at beginning of the year 26,378 4,495 | 30,873 18,927,608 468,081
New contributors entered during the year 827 | 205 | 1,222 181,145 9,909
Contributors transferred from other Funds | 14 ‘ 6 | 20 7,100 355
I
Total . o 27,219 1 4,886 | 32,115 19,115,853 | 478,345
Contributions discontinued during the year 1,103 481 1,584 | 449,934 24,182
Total contributors at end of year 26,116 4,415 30,531 8,665,919 454,163
Particurars or CoNTRIBUTIONS DISCONTINUED DURING THE YEAR
Number. Amount i
; Annual s Retiring-
How Discontinued. ——— — 3;112;1;1 Contri- %{fgm‘éf‘ allowance
i ' . \ Tobal. butions. Tent, Granted.
By death before retiring-allowance 231 12 l 243 | 71,820 | 3,840 | 37,551 | 2,783
entered upon (secs. 42 and 43) i
By retirement before retiring age 487 417 | 904 (190,369 | 9,906 | 65,334
(sec. 37) :
By retirement (sec. 34) .. 20) ; 20 6,278 172 9,287 ..
By retirement medically unfit 31 3 34 111,472 600 4,986
(sec. 32)
By retirement (sec. 61) 2 oo 2 720 36 430
By retirement at retiring age or 319 45 | 364 (163,635 | 9,039
for length of service (sec. 26) ;
By retirement (sec. 30, Finance [§] 3! 9 2,465 123 1,253 | 97,466
Act, 1938) : ;
By retirement (sec. 14, Finance 1 ' 1 370 26 103
Act (1), 1931) f
By transfer to other funds 6 1] 7 2,805 140 1,291
(sec. 120) }
By reduction .. f‘
Total 1,103 481 j 1,584 i449.934 24,182 |114,716 105,768

Procress or CoNTRIBUTORS SINCE DATE or ESTABLISHMENT OF THE FUND TO

31st Marcu, 1945

i Number.
Annual Annual
e - Salary. Contributions.
M. ! I * Total.
| T '
| ; x £
Total entered . Lo 52,490 | 17,170 ’ 68,660 | 17,193,511 958,326
Total discontinued . J 26,374 | 12,755 | 39,129 8,527,592 504,163
i | | =
Total existing at 3ist March, | 26,116 ‘ 4,415 ! 30,531 8,665,919 454,163
1945 ; ! !

2—H26
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