Organization of such consultations in order to afford it an
opportunity to determine whether all materially affecten
Menbers are included within the consultations. Upon completc
or substaniial agreement being reached, the Member interested
in taking the measure shall apply to the Organization. The
Organization shall promptly examine the application to ascertain
whether the interests of all the materially affected Members have
been duly taken into account. If the Organization reaches this
conclusion, with or without further consultations between the
Members concerned, it shall release the applicant Member from
its obligations under the relevant provision of Chapter IV,
subject to such limitations as the Crganization may impose ;
or

(b) May initially, or in the cvent of failure to reach complete or sub-
stantial agreement under subparagraph (¢), apply to the
Organization. The Organization shall promptly transmit
the statement submitted under paragraph 6 to the Member
or Members which are determined by the Organization to be
materially affected by the proposed measure. Such Member
or Members shall, within the time limits prescribed by the
Organization, inform it whether, in the light of the anticipated
effects of the proposed measure on the economy of such Member
country or countries, there is any objection to the proposed
measure. The Organization shall,

(1) If there is no objection to the proposed measure on the
part of the affected Member or Members, immediately
release the applicant Member from its obligations under
the relevant provision of Chapter IV ; or

(1) If there is objection, promptly examine the proposed
measure, having regard to the provisions of this
Charter, to the considerations presented by the appli-
cant Member and its need for economic development
or reconstruction, to the views of the Member or
Members determined to be materially affected, and to
the effect which the proposed measure, with or without
modification, is likely to have, immediately and in the
long run, on international trade, and in the long run,
on the standard of living within the territory of the
applicant Member. If, as a result of such examina-
tion, the Organization concurs in the proposed measure,
with or without modifications, it shall release the
applicant Member from its obligations under the
relevant provision of Chapter IV, subject to such
limitations as it may impose.
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