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EAST COAST NATIVE TRUST LANDS

BALANCE-SHEERT AND STATEMENT OF ACCOUNTS FOR
Pst JULY. 19450 TO 301 JUNE. 1046

Ui PERIOD

Dresented to both Honses of the General Asseinbly (n prrsuance of Nection 20 of the

Native Purposes Act. 1951
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EAST COAST NATIVE TRUST LANDS—continued
STATEMENT OF AccouNTs As AT 30TH JUNE, 1946

MANGAPOIKE 24 3 AND 2v JOINT VENTURE MILL ACCOUNT

Debits £ 8. . B 5. d.

Mill buildings. . .. .. .. .. .. .. 438 15 0
Mill plant . .. .. .. .. .. Lo L9612 s
Mill-manager’s house .. . .. .. .. .. GO0 0 6
Tractor—

S.0. .. .. .. .. . .. .. 5000 00

H.D. 10 .. .. .. .. .. .. i,oll & O
Mill requisites on hand. . G iS5
Bedford truck

Chevrolet truck

0
Mill working .. .. .. .. 1
Mdngdpmke 24 3 Timber Account : Logging and transport » 4
Mangapoike 2D Timber Account : Logging and transport .. .. 8,088 1
Depreciation .. .. .. .. .. .. 5,911 62

— e 45,920 13 ¥

51,406 5 8

Credits

Timber sold .. .. .. .. .. .. LooBUL,885 10
Timber on hand .. .. .. .. .. .. 461 0 06

—_—— e 4,340 10T

Balance at debit at 30th June, 1946 .. .. .. .. o B A BN F |

MANGAPOIKE MILL : HANGAROA TIMBER ACCOUNT

Debits £ s, . £ s, d.
Purchase of land and expenses .. .. .. .. oo 1,663 &0
Building-materials .. 9 6
Use of mill plant 711
Tr. m*e]llng expenses 129
Workers’ compensation insurance 19 3
Wages for felling, hauling, &e. 5
Roadwork and construction of river crossing i2 11
Cartage and freight T3
Log cartage 17 3
Timber cartage . 19 9
Running-expenses and repalrs of hauler, &e. 16 10
Winch hire . 4 0
Use of tractors 10 0
Milling (,ha,lg(, 13 1
Rates . 3 5
Interest 2 2

——— 1304811 6

Credits

Timber sold .. .. .. .. .. .. oo 12,644 509
Sale of standing totara .. .. .. .. .. 1w 6 ¢
Firewood sold .. .. .. .. 35 0 0
Transfer to Mill Wor klng Aecounf .. .. .. .. 270 5 9

— 13,049 11 €
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EAST COAST NATIVE TRUST LANDS—continued
STATEMENT OF ACCOUNTS As AT 301u June, 1946—continued
MANGAPOIKE MILL : LAW’S BUSH ACCOUNT

Credits ) £ s d

Timber sold .. .. .. .. .. .. .. Lo 4,551 201

Interest .. .. .. .. .. .. .. .. .. 30 1 0

- 4,581 3 1

Debits
Purchase-price of bush— £ s d. £ s d
Paid .. .. .. .. .. .. 450 0 0
Unpaid .. 225 0 0

e 675 0 0
Construction of road, gates, and bridges .. .. .. .. 316 6 7
Cartage .. .. .. .. 28 5 10
Felling and de Tiv ering lot's to mill . . .. .. 1,341 17 10
Milling charge . .. .. .. 1,030 811
Workers’ (ompbnsdm()n insurance . .. .. .. 217 10
Cartage and railage of sawn timber .. .. .. . 326 13 4

3,721 10 4

Balance at credit at 30th June, 1946 .. N .. .. .. .. £859 12 9

STATEMENT OF ACCOUNT FOR YEAR ENDED 30th, Junz, 1946
UNADJUSTED EXPENDITURE, OLIVER TRACTOR ACCOUNT

Debits £ s. .

Balance at debit at 30th June, 1945 .. .. . .. .. . 1,162 13 6
£ s d
Wages . .. .. .. .. .. .. 246 14 10
Benzine, oil, AJQ .. .. .. .. .. .. 204 8 8
Repairs and running- mpnnses .. .. .. .. .. 328 10 8
Insurance .. .. .. . .. .. 16 14 1
Hire of tractor .. . .. .. .. .. 3318 9
Purchase of truck .. .. . . .. .. 136 0 0
Interest .. .. .. . .. .. .. 55 14 10

—— 1,021 110

2,183 15 4

Credits

Sale of Maxwell truck . . .. .. .. 45 0 0
Amounts collected for ploughmg, ‘%e. .. .. .. .. 401 8 0

———— 446 8 0

Balance at debit at 30th June, 1946 .. .. .. .. .. .. £1,737 7T 4

17th March, 1947.

The Right Hon. the Minister for Native Affairs,

Wellington.
SIR,—

We report that we have completed the audit of the accounts of the Hast Coast
Native Trust Lands for the year ended 30th June, 1946, and attach a set of the accounts.
We have the following comments to make :—

Freehold Property-—We have not inspected the title deeds relative to the properties
of the Trust, but have accepted certificates from the mortgagees— namely, the State
Advances Corporation—that they are holding certain documents as security for advances.
The solicitors to the Trust have certified that they are holding on behalf of the Hast
Coast Commissioner the documents relating to the properties of the Trust which are not
subject to mortgage.
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Live-stock.—We have accepted the numbers and values of live-stock on stations as
at 30th June, 1946, as certified by the Farm-managers and Mr. H. Symes, the Farm
Supervisor.

Station Improvements.—We refer you to the remarks contained in our report of the
16th October, 1945, wherein we stated that we were of the opinion that a valuation of
the improvements on all stations should be made as early as possible and the necessary
adjustment recorded in the accounts so that the stations will be on a uniform basis in
this direction.

Distributions.—We have verified all payments in connection with the following
distributions made to beneficiaries during the year ended 30th June, 1946 :—

£ s d

Pakowhai Station . .. .. .. 3714 0 O
Maraetaha 2, Sections 3 and 6 .. .. L. 02,349 0 0
Paremata 48 .. .. . .. .. 43 4 0
£2,766 4 0

In addition to the above distributions, the following sums have also been paid and
charged against the blocks concerned :—

£ s d
Donations .. - . .. 1,463 16 11
Committee fees and eXpenqeq .. .. 432 3 4

Special Reserve (£3,047 14s. 10d.)—In view of fho Court order as contained in
the judgment delivered on the 9th November, 1941, and confirmed by the Appellate
Court in its judgment on the 17th May, 1945, it becomes necessary for us to amend our
remarks under this heading, which have been previously reported on the 2nd November,
1944, and 16th October, 1945. The position in connection with this account is now as
follows :—

The sum of £3,000 was transferred from “ Bad Debts Reserve ” to the credit of
Mangaotane Station, which comprises Mangatu Nos. 5 and 6 Blocks. This amount of
£3,000 was originally eredited to Bad Debts Reserve when Mangatu Nos. 5 and 6 reverted
to the East Coast Commissioner under special circumstances some years ago. It is
unnecessary here to recapitulate those circumstances.

The position of the Special Reserve Account at the 30th June, 1946, is as follows :—

Mangaotane Station— £ s d
Amount transferred to Special Reserve, 30th June, 1944 2,926 4 4
Amount transferred to Special Reserve, 30th June, 1945 2,481 6 9
Adjustment on account of Court order transferred to

Special Reserve . .. . .. 60 11 0
5,468 2 1

Amount transferred from Special Reserve, 30th June,
1946 .. .. .. .. . 2,420 7T 3
As per Balance-sheet, 30th June, 1946 .. £3,047 14 10

In view of the involved circumstances which preceded the creation of the Reserve
of £3,000, we are of the opinion that the appropriations referred to above should be
considered by vou so that if you sec it your approval, and any other consents which
may be required by law, may be obtained.

General Reserve Account.—As a result of the Court order referred to above, this
account, after being credited with interest charged to certain advance accounts, has been
liquidated by transferring the balance to sundry ereditor blocks.
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Additional Aeccounts.—In accordance with the Court order referred to above, the
following additional accounts are included in the accounts for the year under review :—

(@) Mangapoike 24 3 and 2D Joint Venture Mill Aceount.

(b) Mangapoike Mill : Hangaroa Timber Account (the balance of which, £270 Hs. 9d.

debit, has been transferred to mill working in the Mangapoike 24 3 and 2p
Joint Venture Mill Account).

(c) Mangapoike Mill : Law’s Bush Account.

(d) Unadjusted Expenditure : Oliver Tractor Account.

(e) Onenui Fishing-boats.

Titivangi Station : Paremata 64.—Operations commenced on this station during the
year. The amount involved in writing down the live-stock to standard values amounted
to £2,872 15s. 3d.

Investments : Gisborne Sheep-farmers’ Frozen Meat and Mercantile Co., Ltd., Shares.—
These shares were originally £1 shares, but in view of the fact that they are now valued
at Bs. per share the necessary adjustments have been made in the accounts.

Statemnent showing the Position of the various Blocks.—The position in connection
with the Muriwai Account at 30th June, 1946, is as follows :—

£ s d
Muriwai Cemetery .. .. .. . 307 16 1
Muriwai Boat Account .. o . . 7117 0O
Muriwai Dining-hall . . . .. 2,762 0 4
Muriwai Meeting-house .. . . . 142 17 3

When all the expenditure in connection with the above accounts has been met, we
are of the opinion that the amount involved should be transferred to the Maraetaha and
Pakowhai Blocks, on whose account the expenditure has been incurred.

A similar procedure should be adopted in connection with the transfer of the blocks
concerned of the following accounts :—

£ s d

Tolaga Bay Meeting-house .. .. .. 260 13 8
Tolaga Bay Marae .. . .. .. 575 12 11

All adjustments ordered by the Court in the judgment delivered on the 9th November,
1944, and confirmed by the Appellate Court on the 17th May, 1945, have been incorporated
in the accounts under review.

Subject to the foregoing remarks, we certify that, to the best of our knowledge and
belief, the accounts signed by us are correct.

We have, &ec.,
Crarxe, MEnzies, aND Co.,
Public Accountants, Auditors.

Approzimate Cost of Paper.—Preparation, not given ; printing (588 copies), £44

By Authority: E. V. PAuL, Government Printer, Wellington.—1047.
Price 9d.)
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