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EXPLANATORY MEMORANDUM

The following notes are explanatory of the more important matters relating to the
preparation of the balance-sheets and revenue accounts ineluded in B 1 [P IV, 1942,
which are prepared on an income and expenditure basis and present a more comprehensive
statement of the finaneial operations 0'[’ Departments and serviees than is possible in the
cash statements ineluded in papers B—~1 |[Pts. I and IT].

(i) Authority.—Seetion 57 of the Finance Act, 1932, requires the preparation of these
accounts and their presentation to Parliament.

(i) Capital—

(a) Gencral: The amounts under this heading in the aceounts usually represent
the value of fixed assets at the conclusion of the finaneial year, and the amounts are
divided to show loan capital separate from that provided from revenue or other source,

(b) Public Works Toans: Twoans for the Public Works Tund (Gencral Purposes
Aceount) are shown as Public Works Ifund Capital in the appropriate aceounts
recording the expenditure. Re domp‘ri(ms of those loans are allocated by the Treasury
to the accounts whose expenditure is represented by the least productive assets.

{111y Depreciation.—Treasury Tnstruetion No. 79 specifies various rates of depreciation
based on an estimated average life for different classes of assets.  The rates are computed
usually on the original capital cost. I the nature of a Department’s depreeiating assets
calls for special rates, these are approved as required.

(iv) Exchange.—~ILxchange on all remittances abroad is charged to the Consolidated
Fund; it is not recouped from the various departmental votes in the Consolidated Tund
nor from votes in the General Purposcs Account of the Public Works Fund with the
exeeption of two--Telegraph Ioxtension in respeet of purchases made on account of the
Post Office, and Railways Improvements and Additions to Open Lines in respeet of
purchases made on aceount of the Railways.

lixchange on remittances abroad for purchases of materials and miseellancous
serviees is, however, reecouped from all the separate aceounts, both within and outside the
Public  Account.  No reecoupment is made from separate or special acceounts (cither
within or outside the Public Account) for exchange on remittances of interest.

(v) Charges mol subject to specific Appwp)zatwn—v In pursuance ol the general
authority quoted in (i) ab()vu, certain charges sueh as administration, exchange of properties,
assessed rental values, interest on eapital and depreciation allowances, &e., are made hetween
Government accounts through the Treasury Adjustment Account without eash povments
ot specific appropriation by Parliament.

(vi) Interest.—In the case of separate accounts such as Main ITighways Aececount or
State Coal-mines Acecount, the interest charge shown represents actual interest payable on
the Toans raised for those specific purposes.  In the accounts of other Depariments, an
average rate, at present 4 per centum per annum, is charged.

(vii) Rentals.—Some Departments occupying private premises actually  pay rentals,
Others oceupying Government buildings are assessed annually with rental based on the
average rate of interest, the cost or aluntlon of the property, and ‘rhv clags of huilding.

(viii) Treasury Adjustment Account.—This is1he cquivalent of a < Head Cilice Account.”
in branch accounting, and through it are passed inter-departmental transfers and the {oial
of cash {ransactions for the year. Separate accounts (see vi) having their own eash
balances do not utilize a Treasury Adjust,ment Account.

(ix) Values.—When the provision of aceounts and balanece-sheets on a commereial hasis
by all Departments was first instituted about 1922, it was neeessary 1o bring numerous
properties and assets into account by means of a fair valuation. New assets sinee then, or
additions, are usually recorded at actual eost with any depreciation provision shown either
as a deduetion or separately.

(x) Non-publication  of Balance-sheets~-Publication ol  a  considerable number of
halanee-sheets has been diseontinued because of shortage of stall and as a paper-conservation
measure,
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ADMINISTRATION OF WESTERN SAMOA

ReveNuk AccouNt For 1t YrAR ENDED 3lsT Mawrow,

Brpenditure
Administrator and Goverpment House
Fduceation Department
Health Department o

Justice Department

Lands and Sarvey l)< y»n‘nl(‘nt
Native Department .
Police and Prisons Departme )11

Postal and Radio De |>l|lm(n‘r

Public Works Department

Seerelariat De pntm( i

Treasury and Customs De pmi,nwnl,

Public debt charees ..

Bad and Doubtful Debts R(su\o 1\<lj|1xl,m( nt

£

2,066
9,731
26516
2,437
2,292
8,448
8.411
7,040
16,068
5,083
11,618
9,620
699

£111,766

BALANCE-SHEET A8 AT 318T MARCH,

Tiabilitics
£ s, .
189,341 12 5
9734 1 9

Clapital Account

Less balance, Rovenue Account

Assets Replacement. Reserve
Vaisigano Bridge Reserve
g g

Reser

o for assets in suspense for

N'(-w Zealand Govern-
102,210 0 0
5,870 0 0

27,000 0 0

Public debt :
ment
Tess repaid <|l||m<r yoar

Samoati currency notes ..

Less nnissued notes 1,000 0 O
Post Office Savings-bank deposits
Cloolie Labour Account
Sundry de i

Held in Treagury 5,693 17 2

Held in d(*p(utm(‘nt,(hl trust
acconnts ..

Sundry ereditors .
Public Debt Sinking 1fund

Carried forward

£

179,607
12,000
5,000

l‘)() 1)(}7 10

289

96, 840

26,000
73,904
12,462

9,082
5,402
3

4200, 5904

d.
10

s d,
1 8
0 0
0 0

8
4 7
00
0H 0
4 11
14 11
3 9
7 6
111
8 3

1942
Revene £ 8. d.
Education Dcpzu‘tnwnt 397 10 0
Health Department . 8,305 15 8
Justice Department . 550 19 0
Lands and Survey I)u[mrtment 495 14 7
Nutive Affairs Departinent 503 12 3
Police and Prisons Department 2,075 110
Postat and Radio Department 9,719 9 4
Public Works Department 541318 3
Treasury and Customs Department; 73,499 5 6
Adjustment depreciation 50 18 10
Balance of Revenue Account .. 9,734 1 9
£111,766 16 2
1942
Asscts
£ s d. £ 8, d.
Land . 32,838 19 9
Roads ,m(l brul«r(a\ 34,052 13 7
Apia drainage a,nd water works 22,136 4 8
Nutive w: mw -supply 26,206 9 8
e o— 115,284 78
Buildings and wharves .. L IB7,088 00
Plant and machinery 35,613 1 0
Launches, boats, &e. 3,184 12 3
Buoys, beacons, and moorings 1,326 2 3
Motor and other vohicles 4,276 1 6
Arms and accoutremeonts 607 10 6
Hire-fighting appliances .. 1,339 14 5
Furniture and fittings 13,071 2 0
Mechanical office appliances 843 9 4
Medical and technical instruments
and equipment 5,359 14 2
Libraries .. 947 2 8
Assets susponsc 19 1
Assets in suspense for wr 1tm<r off, 289 4 7
203,947 3 9
Less depreciation 91,350 1 2
_— 112,597 2 7
Loose tools 231 13 6
Saddlery and harness 71 79
Livo-stock 18218 0
Consumable stores 19,562 5 |
Goods in transit 1,721 1 0O
—_— 21,769 5 4
Reserve Fund investments——
Assets replacement : New Zea-
land Government stock 12,000 0 0
Vaisigano Bridgo replacement :
New Zealand Government stock 5,000 0
_ 17,000 0 0
Other investments—
Samoan currency notes: New
Zoaland Government stock 27,000 0 0
Ordinary revenue : New Zealand
Glovernment stock .. 7,850 0 0
Deposits, Post  Oftice Savings-
bank, Apia 563 9 10
Mortgage over frochold propcrty
in Samoa .. . 366 16 4
Publie Debt Sinking Fund NL‘W
Zealand Treasury .. .. 3 111
_—— 35,773 8 1
Post Office Navings-bank Account—
Investments in New Zealand 67,007 0 0
Bank of New Zealond, Apia 3,814 8 0

Postmaster’s Account, Apia

Coolie Labour Account—

1,092 16 11

72,904 4 11

Investments—
New Zealand Governmeont
stock . 9,550 0 0
Mortgage over frechold plo-
perty in Samoa .. 77317 6
£ s, d.
Sundry debtors 1,736 5 7
Less reserve for
bad and doubt-
ful debts 1,336 0 0O
—_—— - 40 5 7
Accrued intorest
not yet due S84 17 9
Furniture and me-
chanicaloffice
appliances 56 10 1
Less depreciation
reserve 53 17 11
_ 212 2
——— 10,811 13 0
Advances—
Sundry .. .. .. 8,235 13 3
Land-settlement scheme .. 3,479 12 4
ﬁﬁﬁﬁﬁﬁ e 11,7155
Carvied forward .. £397,855 7
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ADMINISTRATION O WESTE

AN SAMOA—continued

BatANcE-sHEET As AT 3lsT Marcu, 1942—continued
£ 8. d. £ 8. d.
Brought forward 420,591 8 3 Brought forward 397,855 7 2
Sundry debtors— £ sod
Ordinary 12,477 309
Tulacle Farm : De-
forred principal 611 7
——— 12,483 15 4
Less reserve for
bad and doubt-
ful debts 7,958 0 O
4,625 16 4
Interest on investments accrued
but not due .. 208 511
Payments in advance 2315 7
Cash and bank balances—
Cash in hand—
Apia . 401 2 9
Resident Commlwmnel, bwvwl i 31 8 2
Bank of New Zealand, Apia 1,490 0 0
Cash hold in (lcpm-tmenml trust
accounts 3,488 ¢ 7
Deposit  Account, Ncw Zealand .
Treasury .. 12,732 15 6
Bank of New Zoaland London
Imprest Account 207 0 2
. 18,350 13 2
Less remittances in transit 462 8 11
—— 17,888 4 3
£4"(),.)()1 3 3 £420,691 8 3
G. H. Pearce, Treasurer of Western Samoa.
Examined and found correct.—J. P. RutnERFORD, Deputy Controller and Auditor-General.
ARAWA DISTRICT TRUST BOARD
RecrreTs AND PAYMENTS AcCOUNT POR THE YEAR ENDED 3lsT MarcH, 1942
Receipls £ £ Puyments
Bank balance, 318t March, 1941 .. 432 £
Reserve Bauk of New Zealand 500 Bonds and debentures 2,473
—_ 932 | Rotorua Borough Council 158
New Zealand Government statutmy gmnt 6,000 | Loans granted 581
Loans repayments .. . 796 | Grants 2,795
Contributions and subsidies . . 1,650 | Deposits 404
Deposits 643 | Advances to qun(hy tri bes, &e. 199
Advances to bundly tllbes &L . 56 | Tools 6
Election of Board members : Nomumtum fees. . 42 | Administration oxponsos 717
Sundries 6 | Special grants 543
Miscellaneous .. . 55 | Miscellaneous 1,630
Arawa sports (tvnmq tmphy) lintrance fees .. .. I | Sundries .. 11
Arawa Maori Council : Fees. 2 | Election of Board mombexs—— £
Interest 13 Nomination fees refunded . . 28
Election expenses 6
— 34
Maori primary production (contra) 22
Property purchase .. 15
Clash balance, Bank of New Ze :Ll(md ilst March, ]‘)42 108
Cash reserve, Bank of New Zealand 500
— 608
£10 196 £10 196
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ARAWA DISTRICT TRUST BOARD—continued

Income axn EXPENDITURE

Bapenditure
Grants—
Aged and inflirm
liducational
Marae .. .. ..
Special (including emergeney hospital)
Arawa soldiers (active and returned)

Administration—
Members’ expenses
Office expenses
Ofti cnt
Salaries. .

Depreciation
Interest
Sundries
Balance forward

Grant—
Koutu Road written off
Marace Ngapuna, written off
Loans Repayment Reserve
Balance to balance-sheet

£

22
207
66
331
168

38
157
65

429

£

884

689
86
731
16
3,596

£6,002

8

10
1,729
14,245
€15, 092

Account ror Tur YEAR ENDED 31sT MarcH, 1942

[ncome

New Zealand Government
Arawa Maori Council

Balance brought down . ..
Marae accounts written off (recovered)
Commissions .. .. ..
Miscellancous loans written off (recovered)
Balance, 31st March, 1941

BALANCE-SHEET a8 AT 31sT MaRrcH, 1942

Laabilities
Native Trusteo (Treasury)—
Finance Adjustment Loan. .
Village improvement

Sundry creditors—
Materials and goods
Services rendered

Amount held in trust—
Sundry Natives
Sundry villages
Sundry tribes ..
Emergency hospital (furnishing)

Deposits—
Otaramarae rents
Opotiki rents ..
Whaiti Kuranui rents

Miscellaneous—
Rent acerued due
Audit Fees Reserve ..
Suspense (unallocated creditors)
Sundrics

Loans Repayment Reserve .. ..

Maketu Farm:  Profits  reccived  National
Department ..

Income and expenditure

The Audit Office, having examined the Balance-sheet and accom
hereby certifies them to be correct, subject to the following exception
secured by mortgage of Native freehold land as required by

£
19,285
59

803
344

250
1,589
40

10

63
64
3

27
30
32
37

Service

149,344

1,147

1,889

130

126
0,706

1,000
14,245

£47,587

Rurnrrrorp, Deputy Controller and Auditor-General.

Assets
Property investments—
Maketu property (farm)
Maketu purchases
Whakapoungakau 4x
Other properties . .

Other investiments : Shares (Associated Motors)
Loans (including interest)—

Miscellancous

Workers® dwellings

Agricnltural

Sundry debtors—
Ordinary ..
Maketu : Fencing

Amounts expended (recoverable)—
Sundry villages
Sundry tribes
Sundry Natives ..

Kquipment, plant, &e.—
Office furniture, less depreciation
Tools
Carvings ..
Timber on hand

Cash— .
Bank of New Zealand, Rotorua
Reserve Bank, Wellington. .

£
6,000
2

£6,002
£

3,696

252

2

11

12,131

£15,992

£ £
27,645
6,115
438
627
-—— 34,825
10
2,866
1,676
1,087
—— 5,629
2,347
484
—— 2,831
2,192
1,151
49
— 3,392
166
9
17
100
— 292
108
500
608

£47,587

Raxmera Kinar, Secretary.

panying accounts required by law to be audited,
: A loan to & member of the Board has not heen
section 52 (1), Native Purposes Act, 1931.—J. P.
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Revenur Account ronr

Dr,

Salaries and wages ..
OQvertime
Labour at
Vie Lualhny
Cabin stores
Deck stores ..
Engine-room stores
Kuel oil
Lubricating-oil
Painting

Jepairs
Docking
Faundry
Medieal expenses

Rent
Stev c(lmm" and ti 1”\ ing
Harbour lm(ud ¢ h(u;»« S
Agency commission. .
Water ..
Printing and stationery
Transhipping charges
Audit fees
Overhend charges
Miscellaneous
Claims, refunds,
Depreciation

t tsland |m|l..

fares, &e.

Balance brought down
luterest. on capital

1 hereby certify that the

tevenue
submitted for ‘uuht, and correctly states the position as disclosed thereby, subject
with depurtmental accounts generally as appearing ub commencement

DEPARTMENT OF
M.V,
THE

£
5,126
23
265
112
340
127
1,026
464
109
205
6,774
202
14
46
6
10
240
4
1
I
h4
20
4653
106
13
3,021

Ll‘)

I().)

£
18,826
2,048

€20, 874

W. Tanpy,
Nir1soN,

Pauvi, B.

G. Couuins, Controller and Auditor-General.

REVENUE ACCOUNT FOR

Di.
Interest on capital

Administration EXPENSCS, u‘b(ut(*\ aml remissions

Premiums on conversion .
Kaihere Ferry (net cost of oper: mIW)
Writings oft ..

Net loss brought down
Balance from previous year. .

RATE AcCOUNT

Dr.
Maintenance of completed works
Remissions

HAURAKT PLAINS SETTLEMENT

¢

6,023

907

29

236

228

£7,923
£

764

378,575

£379,339

Ty YE

b

3,777
38

FOR

£3,815

Yrar wnpiep 31sr Marcn,

THE YEAR BNDED 3lsv Maro,

EXTERNAL AFFAIRS

CMAUIL POMARK

1942
Cr.

Balance « ,mwl down

Lxcess of expenditure over income

Assistant Secretary.
Accountant,

Account has been dulv examined and ('ompzlr(w] with t
to the 1\\1»].111 110!\

ACCOUNT
1942

Uy,
Acerued rents

Toss for year carried down

Balance carried forward

AR BNDED 318t March, 1942

Cr.
Balance at st April, 1941
Rates levied for 1941-42

Penalty on 1940-41 rates
Penalty on 194142 rates

Balance

Freights, passage-money and miscellancous receipts

Departiment of Hxternal

b of parlimentary retuen B~

Acerned interest on ‘slllcs of Lmtl, &e.

¢
359
13,826

LI‘J I())
£
20,874

Affairs.

Lie books and documents
notes dealing

C[Pe V] Uy

£7,922

£
379,339

£379,339

2,550
27
39
e 2,616
754
£3,815



HAURAKT PLAINS SETTLEME

TREASURY ADJUSTAMENT ACCOUNT FOR THE YEAR ENDID

Dr. £ sl
Transfer to Rangitaiki Drainage Account .. 13029
Adjusting Public Works Fuad o apital (tmn\fu from

Sinall §r \II\I\A\H(HHH) 1,190 0 o

Receipts eredited to Consolid: m dI° nn(l

£ sl
Tervitorial Revenue (net) 6,162 1 1
Miscellaneous receipts (net) . 0 2
Rates (net) o
Cieditasin-aid ) 0

- 17,038 11 2

Balanee ab 31l March, 1942 386,162 18 8

C404,705 27
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T ACCOUNT—continued

Rucarmrrs avp Payvexrs Account ror rne YEAR BNDED 3]sr Mancu, 1942

Public Con-
Works  solidated
lrund. Peend.
Receipls £ £
Nales ol land and buildings .. .. R AT
Sale of surplus and obsolete stores |
Artesinn-well horing. —
Inl(n\t on wdvances 1
Repayment of advances 2
Recovery on aceount of expenditire UI previous
Vears 3,149 ..
Rents (I(Hl*ulml Iu\(nm) .. 1,004
Interest on sales of Bained and buildings 2,183
Rades . 3.
l\ll\((”!ll(‘()[l\ 1 ")
redits-in-reduction n[ o \pmuh(mo 7,236
der of expenditare o Treasury A(l]u\lnunt
Acconnt 19,815
7,488 €36,902

SALANCE-SHEET AS AT 31t MarcH, 1942

Liubilitics
Capital Aceonnt i £ i
Public Works Ifuned L8220 6H0
bess redemptions . G63,000
159,659
Value of Crawn Tl set apart nuder Act .. 153,000
Tranasterved rom Diseharged Soldicors Settle-
ment Acconynt 105
25,06
Fmployient Promotion Fand @ Capited IS
Conzolickted Fand ; Capital B2
Hundey ereditors . 136
Rent charged in advance 1,016
Payments in advanee 716
Wiritinegs oft in Nlh])( hse 280
Treaimy Adjustment Necount BRG.163
COO 571 ‘
‘‘‘‘‘ — |
Fohereby cortify that the Rate Acconnt, the

andd
position as diselosod
appeartng ab
Auditor-General.

examined
therely fio

. sul }u |
comnencement

of

o

the
parliamentary

Revenue
compared with the relative hooks and docaments sul)mltiul for audit,
explanatory notes dealing with (lop.lmnentil aceounts generally

refurn Controller

SlsT Maron, 1942
'r. £ 8. d.
Balanee at Ist April, 1941 .. oo 376,858 05 4
Vole ™ Lands and Sarvey 7 £ s d,
Maintenanee ol completed works 3,442 2 ¢
Constinetion and  carrying on
works 16,045 11 7
Kaihere Iwn\ .. 278 8 4
Administeation CXPenses 308 2 9
e — 20,074 5 5
Treansfer from vole " Lands and Suryve v Aceount”’ 3318 2
Transfer from Swamp Land Draie 1we Account 2519 3
Transter from Small Farms Account .. .. i, l‘)() 0 0
Enderest on Pablic Works i capital. . i 5
tl()i 705 2 7
Public Con-
Works  solidated
Itund, TFund,
Payments £ £
Drainage works : Stop-banks, clearing channels,
and uth(,l expenditure incidental to mmhutnw
drainage operations (nnhulmﬂ formation and
metalling of ro: wls), maderiaks supplied, &e. 16,046
Maintenance of completed works . 3,442
Refund of rent, 35
Befund of rates 14
Kaihere Ferry expenses .. . .. 278
Transfor of receipls to Treasury  Adjustment
Account .. 17,087
Transfer of receipts o Public Wor ks Fund o 7,498
C7 l‘)\ £36 ‘N)’)
Assels
Improved lands handed over to Land Board for
settlement— £ L
Feased. . 91,7142
Unleased . .. .. .. 2
Unpaid purchase-money for Land sold on
defereed payment 44,463
— 137,117
Unimproved value 14,755
Finprovements on (\(Ilmnmw Crown lands 7.710

Works in progress: Expenditure on land in
course of reclhumation, including formation,
metalling of roady . 690,659

Less amount writien off . 665,000
Capital expenditure
Employment Promotion Fund
Consolidated 1Mund
Artesian wellg
Crown fenants
Crown lands
Buildings
Wharves
Machinery, plant. AmI hmh
Stores
Sundry debtors
Cash in transit
Rate Acconnt
Losses in Suspense
Interest acerued but not (llu
Revenue Account. ..

Mac

. Brison,

morkaN, Under-8
Chief Accountant,

Account,

Bt (b IV] Cyrnn (L CoLning,

23,639

10,084
6,112

9

217
1,762

5

12,258
5,264
7,169
185

754

250

h92
379,339
£609,571

Seerctary for Lands,

and the Balance-sheet. have Deen duly
and correetly state the

(Lnd
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LAND FOR SETTLEMENTS ACCOUNT

REVENUE ACCOUNT FOR THE
Dr.
Expenses of a general nature-— £
Interest on eapital —
Lioans 400, 169
Capital, proe ecds sale of Crown lands I l 425
Value of Crown land in estates .. 8,478
Accumulated funds of Cheviot listate H.‘.Ni‘_’
Sundry expenses re loans capital -
Management of sceuritics, &e. .. .. 3,943
l’mpml,mrl of preminm on loan conversions 10,363
Interest payable under section 208, Land Act, 1924 ., 1462
Audit fee . 250
Expenses referring tu ("smt(*x—
Capital losses on revaluation, re: xllutmenb &( 167,060
Administration charges : Salaries, &e. .. .. 1,046
Administration expenses .. .. .. .. 0,566
Rebates 32,381
Remissions of u'm, & L . .. .. 16,745
Rents, &c., written ofl” .. .. .. 3,811
Protection of securitics : Repairs, L\l( . .. 1,257
Expenses chargeable to land-development revenue—
Administration expoenses .. 446
Rebates 936
Remissions ofwnt, &e. 126
Rents, &c., written off 628
Compensation for mJuucs to wmkmt n 399
Miscellancous .. .. 57
Expenses chargeable on revenue d(:rived under  the
Deteriorated Land Act, 1925-—
Administration expenses 5
Rebates 13
Remission of mtm est 10
L781 538
£
Balance—
Brought forward 438,094
Brought down 233,217
£671,311

BALANCGE-SHEET As AT 3lsr Marcu,

Liabilitics

GENERAL
Capital-— £ £
Loans—
3 per cont, 215,029
34 per cent. 291,370
35 per cent, 6,179,282
33 per cent, 70,000
4 |mr cent. 4,124,924
4} per cent. 22,740
5 per cent, 110,000
FFunded debt, Ll l‘is 5884, per cent. 33,446
Unconverted, 4 per cent. . 200
11, ()-H) ‘Nl
Crown land included in estates 211,940
Cheviot Estate Account (see subsidiary
accounts attached) . .. 303,065
Sales of Crown land, &e. (inclusive of
assets and iabilities shown under
“ Nales, section 20, Land Act, 1924 77) 3,591,715
Capital transtereed from Discharged
Soldiers Settlement Account 4,789
L) l )S 500
Less amount expended in opening
up Crown lands 194,235
———me— 14,964,265
Deposits by lessecs (section 208, Land
Act. 1924) .. .. .. .. 22,508
Consolidated Ifund ¢ For interest due on—
Loans 539,087
Capital proceecds sale of (/mwn Lmrls 544,627
—— 1,088,714
Interest on loans acerned but not due 03,757
Reserve for transfer from  Discharged
Soldiers Settlement Account 8,191
Writings off in Suspense 5,640
Carried forward £14, l‘é} 075

Yeuar uNped 3lsr Marcn, 1942
Cr.
Revenue of a general nature : Interest on investments— £
In Public Debt Redemption Fund 64,724
In Public Account . .. 24,260
Revenue derived [rom (*st(btew—
Rents 378,253
Interest on sahsff
Land 26,203
Buildings 4,051
Royaltics .. . 185
Miscellaneous interest, &(' 89
Land-development revenue—
Rents 5,566
Interest on \.ll('\ (\( 1,073
Interest on ,ulv.mus . 10,941
Profits from blocks developed .. 48
Interest carned on sundry blocks farmed by Do partmvnt 32,625
Miscellancous . 67
Revenne derived under the l)( ‘ter l(n.m'(l Land \(t l‘)_.) :
[nterest on advances .. 236
Balance : Loss for year carried duwn 233,217

£781,538

Balance carried forward : Loss to 31st March, 1942 671,311
L071 311
1942
Assels
GENERAL
Cash— £ £
In separate account 185,121
In investments 2,136,365
In deposits, misce lLlIl(‘f)ub 3
———— 2.271,489
Luvestment in Public Debt Redemption
Fund .. .. .. 1,667,825
Consolidated Fund : TFor interest on—
Investments in Public Account, 3,181

191,069

Proportion of loan capital
194,250
Unrecouped expenditure, Tlutt Valley

Land Settlement Account ..
Premium on loan conversion @ Balance

not yet written off .. .. .. 18,

13

163

Losses in Suspense. . .. .. 5,640
Revenue Account @ Loss to 31st March,
1942 671,311
Earares
Land -
Leased .. 9,027,730
Unleased 79,789
———— 9,107,519
Provisional State forest 3,158
Buildings and improvements (urwnl(l) 11,335
Advances on  mortgage (section 35,
Finance Act, 15)40) 172
Sales debtors -
Buildings, &ec. 83,709
Land 500,621
e 584,330
Plant and machinery 8‘3.)
Less depreciation 3 451
e 384
Carried forward .. . . £14,535,589
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LAND FOR SETTLEMENTS ACCOUNT——continued

BaraNcu-snEET As At 3lst Mancw, 1942—condinued

Lia' tities—continued
Brought forward

N RAL~—condinued
Hutt Valley Land Settlement Account
(see subsidiary acconnts attached). .

KsrAvns
Rents and interest charged in advance
Payments in advance:  Rents and
instalen s .. ..
Aindry suspense accounts ..
Sundry erveditors: Departmental and
P dineous

LAND-DEVELOPMENT

ad oset aside (section 8, Land Laws

Amendment Act, 1929)—
Areas under development—

Crown lands .. ..

Primary education endowments ..
Settied arcas—

Crown lands ..

Primary education endowment

ents and interest charged in advance

Payments in advance : Rents and instal-
ments ..

Free capital from—
Iimployment Promotion Fund
Consolidated Fund

Acerued interest on capital expenditure
Suspense Account .. .. ..
Reserve in respect of deposits held by
dairy companies
Suudry creditors :
miscellancous

Departmental and

Lano Acr, 1924, SucrioN
Principal instalments paid in advance :
Nales of Crown land

DurkrioraTeDd LAND Ao,
Payments in advance : loterest, &c. ..
Suspense Account .

£

31,705
950

43,725

178

23,250
22,143

20

1925

£
16,183,075

8,819

7,474
533

2,901

76,558
1,339

3,563

45,393
82,139
154
135

2,353

£16,511,105

Land —

Assets—continued
Brought forward

Esrarus—continued
Loading on Otago University Kndow-
ment leases—
Capital ..
Interest

Debtors for—
Rent, instalments, Royalties, &e.
Postponed charges ..
Departmental and miscellancous

Interest accerued but not due

LAND-DEVELOPMENT
Leased
Unleased

Sules debtors—
Buildings
Land

Water-supply : Headworks .. ..
Mortgage outstandings (not yet pay-
able)—

Current account ..
Instalment mortgage
Crown and  scttlement  land  ander

development .
Expenditure on development

and settlement lands
Sundry debtors for-

Rent, instalments, water levies, &e.

Postponed charges ..

Departmental and miscelluncous

of Crown

Realization Account

Deposits held by dairy companies

Unrecouped  interest on development
expenditure .. ..

Interest, acerued but not due

[Pr. IV]

£
14,535,589

Lasn Acr, 1921, SEorion 20

Principal  outstanding  on  deferred-
payment sales—Crown land -
Not yeb payable—
Sales of land

Sales of buildings
Principal instalments :
and buildings .. ..
Postponed principal instalments
Otamakapua DBlock : Remaining value
of lease .. . ..
Orakei Bloek @ Sales of land-- £
Not yet payable .. 15,078
Principal instalments 155

Salt.'; of lzu.u.l

Departmental

DererliogaTEd LAND AcT,
Mortgage outstandings—
Current Account

[nstalment mortgages

Debtors for—
Interest and principal instalments
Postponed charges

Realization Acecount ..
Interest acerued but not due

R. G.
G. T. Brrson, Chief Accountant.

£
1,378
56
N 1,434
92,913
18,450
6583
e 112,046
6,798
116,908
11,085
- 127,993
1,058
16,783
- 17,841
3,054
116,511
106,424
— 222,935
278,098
388,231
7,443
208
609
— 8,350
4,243
658
82,139
1,469
644,369
46,717
8,275
82
559

15,228

,024
3,566
4,590
138
20
—— 158
62
22

£16,511,105

Macmorran, Under-Secretary for Lands.

I herchy certify that the Revenue Account and Balance-sheet have been duly examined and compared with the
relative books and documents submitted for nudit, and correctly state the position as disclosed thereby, subject to the
explanatory notes dealing with departmental accounts gencraily as appearing at commencement of Parliamentary

Return B. L Pt 1V]and to the following comment :

oh assets

thereon puid to the Consolidated Fund in terms of Section 19 of the Finance Act (No. 2), 1930.
been passed  through the Land for Settlements Account (General) only.—Cyriw G. Couring, Controller and

Auditor-General.

2 B. 1|7 1V]

The Cheviob estate accounts do not include a credit for interest
< comprising cash and certain securities held by the estate at 1st April, 1930, nor a debit m respect of interest

These entries have
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LAND FOR SETTLEMENTS ACCOUNT—continued
CHEVIOT ESTATE ACCOUNT

(Subsidiary to Land for Settlements Account)
REvENUE AccounT FOR THE YEAR ENDED 3lsT MarcH, 1942

Dr, £

Interest on loan capital . 5,632
Interest on accumulated ﬁmds h(l(] 6,610
Administration expenses 784
Rebates . 1,455
Remissions of rent and intorest 39
Balance (profit for year) carried down 2,344

il() 864

Transfer to Reserve Account

BALANCE-SHEET AS AT 31st MaRrcH, 1942

Liabilities
Capital— £ £
Loans : 3% per cent. .. .. 160,918
Accumulated funds . 464,316
- 625,234
Less cash paid to Land for Settlements

Account . . . 303,065

— 322,169

Reserve Account 18,647

Interest on loans acerued but not (lu(\ 1,373
Rents, &c., acerued but not due 4,894
Rents paid in advance 15

£347, 098

Cr. £
Rents, &c. .. . 15,366
Interest on sales ¢ L(md and bulldmgs . 1,320
Interest on investment in Public Debt Rodvmph(m Fun(l 178
£16,864
£
Balance brought down 2,344
Assels
Land— £ £
Leased. . 316,869
Unleased 325
— 317,194
Sales debtors (not y(t p.wdl)h )—
Land 23,134
Buildings 174
— 23,308
Sundry debtors—
Principal instalments : Sale of land .. .. 4
Interest on sales of land . . .. .. 6
Rent 1,583
Postponed rent 60
Interest acerued but not duc 312
Investments in Public Debt Redomptlon Fund’ 4,631
3.547 098

R. G. MacmorraN, Under-Secretary for Lands,
G. I. Besson, Chief Accountant.

HUTT VALLEY LAND SETTLEMENT ACCOUNT
(Subsidiary to Land for Scttlements Account)

ProriT anp Loss Account ror tHE YEAR ENDED 31sT MARCH,

Dr. £

Administration expenses .. .. .. 492
Interest, &c., written off .. .. .. 121
Rebates .. .. .. .. .. 25

Miscellancous expendlturc .. 13

Balance (profit for ycar) transferred to Profit and Loss
Appropriation Account .. 4,720
£5,371

ProriT anD Loss APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31sT Marcy, 1942

Dr.
Balance carricd forward : Profit carned to 31st March,

1942 193,208

£193,298

[ ——

BALANCE-SHEET AS AT 3lsT MaArcH, 1942

Liabilities

Moneys provided Land for Settlements £ £

Account for—

by

Purchase of land . 164,982
Street-formation . 206,888
Incidental expenses 21,855

303,725
81,666

Interest on capital provided

475,391
Less deductions under section 11 (2) of Finance Act,

1932 475,378
Due to Land for Settlements Account .. .. 13
Instalments paid in advance . 70
Rent acerned but not due .. .. .. .. 2
Writing-oft in Suspense 15
Profit and Loss Appropriation Account 193,298

.Ll‘)‘i ‘3‘)8

1942

Cr, £
Gross profit on sales of land .. 740
Interest on sales, &c. 4,631
£5,371

Cr. £
Balance brought forward 188,578
Profit for year transferred 4,720
LIQJ 208

Assets £
Land on hand 31,800

Sales debtors (not .yot payable)

.. 00,265
Sundry debtors— . £

Instalment prlll(lpdl 2,901
Instalment intercst 2,767
Rents 71
—— 5,789
Interest accrued but not due . 390
Profits transferred to Railways De partm(‘nt—
Profits realized in cagh and paid to Railways
Department 29,981
Balance unpaid on area taken for workshopﬂ 26,389
e ¥, 370
Losses in Suspense .. .. 15
Land for Scttlements Account : : Funds on hand
available for disposal under section 11 of
Finance Act, 1932 8,819
Ll‘) 3,308

R G. Macmorran, Under-Secretary for Lands,

. 1. Brrson, (‘h]of Accountant.
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MAORI PURPOSES FUND BOARD

Rucrirts AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 3lsT MARcH, 1942

Leceipts £ £
Balanee, Ist April, 1941 : Native Trust Office .. 44,326
Less Waiariki Board imprest overdrawn 30
— 44,296
Interest : Native Trust Office, 3 per cent. 1,297
Grants from Consolidated Fund —
Administration expenses dnd equipment 375
T'owards publication book * Native Custom 50
— 425
Grants from Maori Land Boards for bpomhc purposes
(contra) . .. 643
Rent from cotta;z,cs and workqhop Rotorua 37
Employment-promotion subsidy on repair wages 17
Sales of-—
Board’s publications 59
Pingao stocks 9
Assets not required 27
— 95
£46,810

Income aAND EXPENDITURE

Expenditure

Administration cxpenses—

Audit fee

Commission

Depreciation

Insurance

Rent, rates, and l(‘pmrs

balary

Travelling- expcnscs

Grants—
liducational —
Government Free Place Scholarships
Special educational assistance
Publishing : Polynesian Society, Inc.
Health camp and dental clinic
Mecting-houses and marae. .
Miscellancous

Balance :
to Accumulated Fund

Kxcess of income over expenditure, transferred

Account ror TitE YeAR ENDED 31sT MARCH

£ £

21
GO
43
12
94
35
11
276

500
250
300

90
407
261

1,808
246

£2,330

Payments

Administration oxpenses—

Audit fec

Commission

Freight

Insurance

Rent, rates, and rcpd.ns

Salaries

Travelling- c‘(punscs

Grants—
Education scholarships and assistance
Interest on unpaid school grants
Publishing : Polynesian Socicty, Inc.
Medical and dental .. ..
Mecting-houses and marae
Miscellaneous

Balance, 31st March, 1942 : Native Trust Office
Plus Imprest Account with Waiariki Board. .

, 1942

Income
Interest, 3 per cent. Native Trust Office
Grants—
Consolidated Fund .
Maori Land Boards for spcclhc pluposes (e onha)

Sale of publications (nct)
Profit on sale assets

BALANCE-SHEET AS AT 3ist MarcH, 1942

Lialilities
Speeial funds—
Carnegic Corporation grant for Maori arts and
crafty
Katikati Carved Mootmﬂ houq(‘
Ngati-Kahungunu 'F rust
Publication ** Native Custom ”’
Ruatoki Carved Meeting-house
* Western Samoa 7 translation grant

Accumulated Fund as at 1st April, 1941
Plus—
ixcess income over expenditure
Books and records donated

£47 586

Assels
Cash with Native Trust Office ..
Add Imprest Account, Waiariki Board

Debtors, including payments in advance
Publications for sale
Pingao for sale
Library ..
Furniture, fittings, &ec.
Maori Arts and Crafts Schoot, Rotorua—
Cottages and workshop
Fittings, &c.

B.—1 [Pr. TV]

£ £
21
60
2
25
131
38
11
— 288
750
322
300
90
407
261
- 2,130
44,388
4
44,392
£46, 810
£ £
1,297
375
643
—— 1,018
4
11
£2,330
£ £
44,338
4
44,392
41
. ,310
2:
287
95
—— 405
620
118
— 738
£47,886

O. N. Camppery, Deputy Chairman (Native Trustec).
CoLiy W. MorrIsoN, Secretary to Board.

I hereby certify that the Receipts and Payments Account, Income and Expenditure Account, and Balance-sheet
have been duly examined and compared with the relative books and documents submitted for andit, and correctly

state the position as disclosed thereby.—

Cyrir (. Cowvrins, Controller and Auditor-General.
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BROADCASTING SERVICE

REveENuUE AccounT ror Tk YEAR BENDED 3lst MawrcH, 1912

Lxpenditure
Expenditure on programmes, including salaries of pro-
gramme staff .. .
Maintenance of plant, 111(‘111(1111w salaries ()l engineering and
operating staffs ..
General administrative (lnd running (\p( NKCS, lll(lll(llll”‘
salarios of administrative and clerical stafly
Expenditure on New Zealand Listencr
Subsidies to “ B stations ..

Payments to stations operated under Lou’cldct
Broadeasting unit with New Zealand Expeditionary Foree
overseas .
Jontribution to Public S(‘r\’l(‘(‘ \u[)(l(mnlmtwn Fand ..
Contribution to Radio Rescarch Committee

Depreciation of assets
Balance, transferred to Accumulated Fund

£ Tncome
License fees

111,688 | Receipts {rom \r/n /m/ul/rl I,/slr/lu .

Interest
43,3658 | Rents

32,817
30,956
210
1,025

4,110
647

521
35,788
199,559
£460,689

BaLaNcE-sHEET As AT 3lsT MarcH, 1912

Liahilitics
Accumulated Fund. - £
Jalance as at Ist April, 1941 880,708
Transfer from Revenue Account 199,559

£ Land and buildings
Machinery and plant
Office and studio equipment

— = 1,080,267 | Newsprint stocks

Sundry creditors, including license fees in hnl(ls of
Post and Telegraph Department

£1,201, 192

The Revenue Account includes foes actually received in the Broadeasting Account to 31st March, 1942,

which is payment in advance.

R station purchases ..
120,925 | Works in progress .
Sundry debtors and pre [myml nls

Temporary investment
Acecrued interest thercon

Cash—
Broadeasting Account
Broadeasting Imprest Account

T

Assels

L
420, ’()1

DQ -

)
983

£460,689

£
169,997
24,508
20,376
3,566
1,000
6,206
113,643
£
800,000
3,633
—_— 803,633
57,819
444
— 58,263

£1,201 132

and covers that portion

James SHELLEY, Direcctor of Broadcasting.

I herehy certify that the Revenue Account and Balance-sheet have been duly examined and compared with the
relative books and documents submitted for audit, and correctly state the position as disclosed thereby, subject to

the departmental note enfaced thereon.—Cvyrin (. Contans, Controller and Auditor-General.
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NATIONAT, COMMERCIAL BROADCASTING SERVICE ,
Income AND Exeenpirure ACCOUNT FOR THE YRAR ENDED 31T Marcm, 1942

Expendilure £
ixpenditure on programmes, including payment
to artists, bire of special recordings, relay

Jines, and sundry miscellaneous items 23,467
Less somdry  programme charges borne by
advertisers 12,732

Broade:

ting rights and copyright,

General administrative and running expenses, including
rents 5 rates and insurance ; lighting. heating, and
powers legal and audit;  printing and stationery ;

salaries and wages 3 telephone services ; repairs and
maintenance of buildings, plant, and office and studio
cquipment 3 advertising ;  commission 5 and sundry
miscellancous items
Interest . .. .. ..
Depreciation provision and writing down of asseis
Badance carried down @ Net profit for year

Short provision for taxation, 1941
Reserve for taxation, 1042 ..
Balance

£226,911

£77,492

£

10,735
5,033

133,135

520
13,605
62,983

Income
Sales of station time
Acercditation fees
Service fees ..
Interest on investments
Miscellaneous receipts
Bad Debts Reserve

Balanee brought forward from previous year
Balance brought down .

Bavance-snrer As At 3lsr MarcH, 1942

Liabilitics
Creditors £
Sundry .. .. .. .. 2,03
Departmental . N .. R s
Commission 2,11

Revenue received in advance
Deposit Account

Reserve for taxation

Writing off reserve ..
Income and Expenditure Account

52,000
667
25,487

L87,H89

Assets

Land and buildings .. ..

Transmitting and technical equipment .. ..

Office and studio equipment, including furniture, type-
writers, office mechanical appliances, and library

Records and music . .

Highelift relay installation

Work in progress ..

Payments in advance ..

Unplayed episodes of features .. .. ..
Stocks of spares, transmitting and technical equipment
Debtors— : .
Sundry 19,922
Departmental 915
20,837
Less reserve for bad debts 1,450

Cagh in bank
Cash on deposit
Writings off suspense

224,515
20
2,073
50

9
244

£226,911
£

14,509

62,983

£77,492

]

£
4,491
18,397

24,620
3,733
100
1,132
138
3,308
9,412

19,387
2,067
137
667

£87,589

1. L. Hurcurns, A.R.AN.Z., Acting-Accountant.

I hereby certify that the Income and Expenditure Account and Balance-sheet have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position as diselosed
thercby.—Cyrin (. Corrins, Controller and Auditor-General.
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NATIVE LAND DEVELOPMENT
INTEREST ACCOUNT FOR THE YEAR ENDED 3lst MaArcm, 1942

Dr. £
Intercst on loan capital .. .. .. 87,453
Interest on advance from  Consolidated Fund under
scetton 8, Finance Act, 1929 .. .. .. 72
Interest adjustments, schemes and settlers, previous years 1,035
Balance, transferred to Revenue Account 7,084
£95 644

Cr.
Interest on amounts under Part 1, Native Land
Amendment Act, 1936
Expended on development schemes
Advanced to settlers

[nterest on advances under-—

Seetion 340, Native Land Act, 1931 (Maori Land
Boards) . .. .. ..

Section 521, Native Land Aet, 1931 (Native
Trustee) .. .. .. ..

Section 4%, Native Land Amendiment Act, 1936
(Native settlors)

Ofurel mortgage |,

ReveNve Accoust vror 1ie YEAR ENDED 318t Marcn, 1942

Dr.
Depreciation : Surveyors” equipment
Profit, transferred to Net Revenue Account

Nrr RRVENUE ACCOUNT

Dr.
Previous year’s loss @ Bulk purchases, &e.
Balance, 31st March, 1042

£
26
43,626

£43,652
FOR THE
£

55

139,320

BALANCE-SHEET AS A

Liabilitics
Loan capital : Public Works Fund
Liability to Consolidated Fund
Advance under section 8,
1929 Principal
Interest on loan capital

IPinance

Act,

£
1,800
103,022

Creditor 1 Employment-promotion grant unexpended

Writings-off in suspense
Net Revenue Account
Balance, st April, 1911
Plus — £

Excess income over expendi-
diture, 1941 42 .. 43,626
Administration charge .. 200
Previous year's profits on bulk
purehases and bush schemes 7,946

Less previous year's loss:  Bulk pur-

chascs

87,603

51,772

139,375

£

2206,048

101,822

27,591
22 865

139,320

(.
Balance, transferred from Interest Acconnt
Departmental charge on amounts
Expended on development schemes
Advanced to setblers

Yuar BNDED 3lst Makcu, 1912
C'r.

Jalance, Ist April, 1941 .. ..
Profit, transferred from Revenue Account
Administration charge
Previous year’s profits—

Bulle purchases and motor-vehicles
Buash sehemes

T 31st Maren, 1942
Assels
Development and settlement—
lixpenditure, including inter-
st and  departmental
charge, on - £
Development schemes 1,131,650
Nettled holdings 1,314,875

£2.510,636

42,867
50,351
— 03,221

2,403
£95, 644

¢
. 7,084
L
16,075
20,193
36,568
£43,652
£
87,603
43,626
. 200
£
5,460

2,486

200H6,125

Advances under scetion 48,
Native Land Amendment,
Act, 1936 .. .. 8,021
Interest acerued 68
—_— 8,002
LN 159 W
Advances—
Native Trustee under section
521, Native Land Act, 1931 27,689
Maori  Land  Boards under
scetion 340, Native Land
Act, 1931 1,729
Interest acerued 80
e 1,809
Oturei Block 270
Interest acerued .. 5
e 275
—_— 29,773
Departmental motor-vehieles 8
Surveyors’ equipment . 152
— 160
Pebtors—
Advances to Maori Land Boards (Instal-
ments: Prineipal, £1,680:  interest,
£1,625) .. .. .. 3,305
Advances to Natives (principal) 26
— 3,331
Losses in suspense 22 855

£2.510,636

Nores.—(1) Kxpenditure from employment-promotion grants on development schemes sinee inception, amounting to £1,523,036,
is not included in the development and settlement expenditure above.  (2) Administration expenses have been paid from Consolidated

Fund, vote * Native,” sinee Ist April, 1936, prior to when the salaries and expenses of the field supervisors were paid from vote *

Land Settlement ” and were debited jn those years to the Revenue Account.

I hereby certify that the Revenue Account and Balance-sheet
the relative books and documents submitted for audit, and correetly
to the explanatory notes dealing with departmental accounts generally
IV], and to the following comments :

return 3 -1 [Pt.

Native

0. N. Caseprre, Under-Secretary.

M. J.

Lawness, AVRANZ. Accountant.

have heen duly examined and compared with
state the position as disclosed therehy, subject
as appearing at commencement of parlinmentary
(1) The loading of the various schenies for

administration

expenses is not suflicient to cover the full cost ; (2) moneys expended out of the “ Surveys of Native Land Account ”
on Native-land-development, schemes have not been recouped s (3) in the opinion of the Audit Oflice expenditure
from the Public Works Fund on Native-land-development arcas incurred prior to the assumption of control by the
Native Department and included in the Crown Lands Balance-sheet should be reflected in the accounts of the Native-
land-development schemes.—Cyrin G. Corrins, Controller and Auditor-General.
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POST AND TELEGRAPH DEPARTMENT
SAVINGS-BANK BRANCH

Prorrr axp Loss AccouNT ror TH

Dr. £
Interest credited to depositors 1,820,320
Management expenses .. .. 216,712
Balance carried to Appropriation Account 40,658
22,077,690

APPROPRIATION ACCOUNT FOR THE

D, £
Balanee hrought forward 6,272
Balance carried forward 34,386
£40,658

BALANCE-SHEET FOR THE NEw ZiALAND Post OFFICE SAVINGS-BANK AS AT

Dr, £

Balance at eredit of depositors’ accounts 71,545,900
Letters of eredit and other liabilitios 27,619
Reserve FFund 1,178,114
Advances to Postmastoers .. .. 65
Advance for school xavings-hank expenses 5,000
Profit and Loss Appropriation Account, 34,386

£72,791,084

P. Currorrs,

. YEAR BENDED 3ls1 MaRrCH, 1942

Clr,
Interest received

£
.. .. 1,971,325
Plus interest acerued to 31st March, 1942

545,853
,h17,178
466,631

2

Z

Less interest accrucd to 31st March, 1941

Sundry receipts

Yrar ENDED 3lgr MarcH, 1942
Cr.
Profit and Loss Account

Cr.
Cash on hand and at bank
Investments .. ..
Interest acerued on investments
Thrift stamps held by teachers
Sundry debtors

A.R.AN.Z., Dircctor of Accounts.

B.—1 [Pr. 1V]

2,050,547
27,143

£2,077,690

£
40,658

£40,658

3lsr Marcn, 1942

£

802, 846
71,439,710
545,853

7

2,668

£72,791,084

—— —

J. G. Younag, Dircctor-General, Post and Telegraph Department,

I herehy certify that the Profit and Loss Account and Balance-sheet have been duly examined and compared with
the relative books and documents submitted for audit, and correctly state the position as disclosed thereby.—CyRiL

G. Connins, Controller and Auditor-General.

POST OFFICE

Prorir anp Loss Account vor THE YEAr ENDED Slst Marcu, 1942

Dr. £
Maintenance and working cxpenses 3,668,379
Depreciation . 678, 140
[nterest .. .. .. .. 638,382
Net profit. carried to Appropriation Account 286,528

£5,271,429

Cr. £
Postages .. .. .. 2,148,086
Less amount transferred to War
lixpenses Account in terms of
section 2 (4) (¢) of the War
Kxpenses Act, 1939 .. 600,000

Private box and bag rents and rural delivery fees
Money-order and postal-note commission ..
Telegraph revenue

Toll revenue

Telephone revenue .

Revenue from wireless traffic

Rent received . .

Miscellancous revenue

Provrr anp Loss APPROPRIATION AccoUNT FOR Tl YEAR ENDED 3lsT Marcm, 1942

Dr. £
Paymment to Treasury .. . .. 235,062
Balance of amount due to War Expenses Account for

L940-41 in terms of scetion 2 (4) (¢) of the War
Expenses Act, 1939 .. .. .. 100,000

Balance earvied forward—
(1) Post and Telegraph Act, 1928, scetion £

95 ()« Due to Consolidated Fund 445,723

ctained by Post Oftice Account 29,271
B 474,994
£810,956

Cr.
Balance brought forward
Net profit for year

1,548,086
62,680
63,013

376,262

1,000,735

1,720,044
21,495
31,107

448,007
£5,271,429

e

£
524,428
286,528

£810,956

I
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PRINTING AND STATIONERY DEPARTMENT

TrADING Accou

D,
Paper and materials - £
Stock at beginning 37,911
A parehases 97 126
135,337

1, 3lst daveh, 1942 15,818

L stoek on haae

Stationery-—

Stock it beginning i, 692
Add purchases 69,332

Liess stock on hand, 81st, Mareh, 1942 .. I:i;(il()
Publications—
Stock at beginning
Add purechases

12,050
2,985

15,044
Lews stoek on hiand, 31st March, 1942 ll,lhl
e 2,973
Typewiiters —
Stock at beginning
Add purchases
Less stock on hand, 3tst Marveh, 1942
—— 1,928
Wages (productive) 82,990
Wages (establishment) 31,940
Wages (Stationery Office) 9,813
Freighi tinwards) .. 10,236
Insteinee 3,175
Lighting ( [nupmtmn) 161
Power 183
Fuel 665
Water 164
— 139,927
Balmee, to Profit and Loss Acconnt. ..

Provir axn Loss Accounr
Dy,

NI AS AT S1s1 March, 1942

Or.
t Sales
o Manvtacturing
| Fess work in progress, H\! \].n('h 1911

Add worlc in progress, S1st March, 1942

89,519
i Stationery
Publicationy
Typewriters
Discounts reccived
67,414

42,671

POR THIE YEAR ENDED 3181 Maren, 1942
i Oy,

()1[|u salivrics .. . 8,411 | Balance transferred [rom Trading Account
Repairs and (\H(mtmn\ to lm]l(lm sand plant L, 154 | Storage and handling stationer y, &c., for other
Postage and telegrams 1,357 ment Departme nis
Hreight and cartage (uut\\‘mlm) 3,461 | Commission on sales of pubh(‘ﬂtlons
Exchange . .. . 2,043 | Rent veceivable
Discounts allawed 207
Telephones (rental) 120
Medical services : 15
Lighting, &e. (proportion) 5l
Proportion of rent, &e., High Commissioner’s (Plh(v 340
Office expenses [20!
Sundry trade expenses 324
Audit fee .. . . 150
Wages : Cleaners, watchmen, &e. 2,701
Interest on capital .. .. 9,213
Depreciation— £
Buildings .. .. .. 1,012
Plant and mac hll]( ry R .. 6,618
Furniture, fittings, and office ('qlupmvnt 77
Type and type metal 106
Accessories . .. .. .. 527
. 8,340
Rent of storage space 609
Losses on disposal ol assots 4
Balance carried down 7,320
(,4 ),9 10
Balanee brought down
MANURACTURING ACCOUNT a8 av 3lsr Marcn, 1942
Dr. £ sl (Y.
Manufacture of materialg 172 18 71 Balanee account in ledger
Defective work 32 4 6 Sales—
Losses on jobs . . 404 0 9 Papor
Istablishment expenses : \Lmulm lmmn' 500 1.4 10 Binding
Work in progress, 31st March, 1942 24,812 13 3 Litho
Balance to Trading Account 249171 0 o Waste lul)(ludw

Work in progress, 31st M: n(h I‘HI

. 1V

£
249,171
20,429
228,742
24,843
“)".3 .)8
80,16
7,615
5,652

fovern-

£

163,238 14

90,609
33

807 1
20,428 16

347,015
417

£347,432

£45,940

£7,320

d.
0

EN

11
14 10
09
5 1

3

4

5

———

£275,123 12

[ _
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PRINTING AND STATIONERY DEPARTMENT-—continued
TREASURY ADJUSTMENT ACCOUNT FOR THE YEAR ENDED 3181 March, 1942

Pay
£

Dr ;
6,359

Balance of Receipts and Payments Account

£6,3569

DPart 11.

Dr. £
Balance, Treasury Adjustment. Account as at 315t Mareh,

1941, now transferred to Capital Account 9,048

Balance transferred from Part 1 6,232
Balance, carrvied down 2,081

£19,161

t 1.

Cr. £
Rent of storage space from Public Works Department 127
Balanco, transforred to Part 11 6,232

£6,359

r. £
Balanee  of  Freasury  Adjustment  Account  as  at

31t March, 1941 . 9,048
Interest on capital .. 9,213

Balance brought down

REcEPTS AND PaAvMBENTS ACCOUNT wOR THE YEAR ENDED 31sT MancH, 1942

Receipls. £
Sundry debtors 304,559
Publications .. 2,931
Sales— £

Stationery .. .. 15
Second-hand typewriters 7
Waste products 30

Refunds— — 52
Salaries and wages 629
Kxchange .. .. .. .. |
Freight 10
Postages 36
Stationery 18

— 604

Insurances on goods lost in transit 8,168

£316,404

BATLANCE-SHERT A8 A

Pagpnents.

Salaries
Wages .. .. .. ..
Allowances to officers performing higher duties
Overtime. .
Purchases—

Paper, stationery, &o.

Stores, &e ..
Freight, cartage, insurance, &c.
Machinery (new and repairs to)
Type metal .. ..
Type and printing material. .
Monotype extras
[fuel, gas, power, light, and
Medical services
Office cquipment, &e.
Postages and telegrams
Telephone services .. .
Window-cleaning, rubbish-removal, &c.
Proportion of rent, &e., High Commisgioner’s
Wages @ Cleaners, watchmen, &,
Proportion of c¢ost of messengers” uniforms
Audit fee. . .. e
Repairs to premises
Rent of storage space
Maintenance of fire-alarms
Contingencies . ..
Grant to cover shortage of eash

water

Oftice

tefunds to Deparvtments for publications, &e., sold
Balanee to Treasury Adjustment Account
r 3lsr MareH, 1912
Assels.

Land ..

Buildings ..

Plant and machinery--- £
Composing plant 821
Machine composing plant 4,752
Addressograph plant .. .. 46
Printing plant .. .. .. .. 6,463
Binding plant. .. .. .. 3,976
Litho plant .. .. .. .. 2,533
Photo plant .. .. .. .. 753
Stercotype plant .. .. i 537
Engine-room plant 330
Miscellaneous plant 3.963

Furniture, fittings, and oftice cquipment,

Type and type metal ..

Aceessorics—

Composing Branch . 1,118
Machine Composing Branch 31
Printing Branch 28
Binding Branch. . 2006
[itho Branch 45
Photo Branch 21
Stercoty pe Branch 6
[ingine-room 68
Paper-store 99

Debtors—

Pepartmental 50,621
Sundry 1,037

Work in progress ..

Stock—

On hand 72,458
On consignment,. . 108

Stock Suspensge Account

General Average Suspense Acconnt,
Insurance Suspense Account
Assets to be written off

Liabililies. i
Capita) Account— £ ¢
Public Works Fund 112,623
Consolidated Fund 117,710
Creditors— ——— 230,333
Departimental 4,220
Sundry 29,744
e —— 33,964
Wages acerued .. 1,309
Bad Debts Reserve .. 163
Writing-off, Suspense Account 845
Treasiwry Adjustment Account 2,981
Balance Profit and Loss Account 7.320
£276,915

as appearing at commencement of parlimentary return B 1| PEOIV] and to the comment that the asset

2,2

and type metal, £l

£19,161
£2,981

£
87,100
45,318
201
7,990

126,534
13,985
13,845

1,511
)

1

53

a2

8

£316,404

£
51,359
32,968

24,173
597
12,274

622

=

51,658
24,843

72,566
841

18

992

4
£276,915

A. W. Gvres, A R.AN.Z.,, Accountant,.

1 hereby certify that the Receipts and Payments, Trading and Profit and Loss Accounts, and Balance-sheet
have heen duly examined and compared with the relative hooks and documents submitted for awdit, and correctly
state the position as disclosed thereby, subject to the explanatory notes dealing with departmental accounts generally

Type

747 s not supported by stock sheets— Cyvian G Connins, Controller and Auditor General,
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RANGITAIKI LAND DRAINAGE SCHEME
RATE Account wvor 1ie Yiear wnpen 3lsr Ma row, 1912
l‘upil,nl. Maintenance. | Capital. Maintenance
Dr. . . Cr. £ ¢
Remissions 559 Hol Jalange as at 3lst March, 1941 770 10,789
Overcharge .. . .. 27 (] Amount previonsly remitted now re-
Transfer 40 Reserve Fand .. 1,350 charged . .. 1 |
Interest on capital cost 8,605 .. I Rades struck for 194142 yvear o T0,438 5087
Cost of mamtenance .. . S 10 per cent. penalty added to 191041
Balanee as at 31st March, I‘H’ . 1,012 1052 and lS)-ll—l'_fl'nios EER] 203
Subsidy on nudintenance-costs 2,678
4,503 £19,608 £11,503 19,658
Revexvie Accorst vor tnE YeAr BXDED St Mawcu, 1942
Dir. i (9. v
Liosses written oflf .. .. .. .. | Acerued rent 170
[nterest on Public Works 1fund @ Capital 19,567 Toterest on capital (u% recoverable by mttx 8,605
Balanee trausterred Lo Drainage Works Account 10,7493
L£19,568 £19,5H68
Recrirrs annp Pavments AccountT wor Thie YEAR ENDED 3ler MarcH, 1912
Receipts Payments
Consolidated Ifund. Consolid: Lt(-d Fund,
Rates. . 26,638 Maintenance of completed works 7, 717
Rents 183 Refund of rates 24
Livw-costs .. 120 Transfer of net receipts to II(‘(l\lll\ Ar]]uxt-
Subsidy on maintenanee- (0&1\ .. .. . 1.460 ment Acconnt 29 048
Sundries .. .. .. .. .. 671
Transfer of expenditure to Treasury  Adjustment
Aceonnt . 7,017
£36,819 £36,819
TREASURY ADSUSTMENT ACCOUNT FOR FHE YEAR RNDED 3lst Ma rem, 1942
Dr. € Cr. ¢
Neb receipts eredited to Consolidated Fond Miscel- Balance as at Ist April, 1941 . 200,381
faneous Revenne .. .. .. 20,0148 Transter from Hauraki Plains .'\vtl]t ‘ment Aununt 13
Transfer fo vote = Lands and Survey Account ™ 156 Transfer from \\\(Illlp Land Drainage A(((mnt 148
Transfer to Swamp Land Drainage Aecount 10 Fxpenditure, vote ©* Lands and .\m\t\\ £
Balanee as at 31st Mareh, 1942 297,912 Maintenance mmplvbt | works L. 6,847
Proportion salaries 900
— 7,117
Interest on Public Works Fund : Capital ., L. 19,567
£327, 156 | £327.156
———— ‘ _____
BavanciE-siuuer as am 3lee Maren, 1942
Liabilitivs ¢ Assels £
Public Works Fund A8 164 J Drainage works
IPree capital from Kmployment P mmntmn Fund hifd| Recoverable : Capital expenditure (section 11,
deserve Account for repayment of eapital cost. 3,888 Finanee Act, I‘L. (No. 2)) 205,000
Treasury Adjustment. Account, 207,942 Not recoverable a]nt,nl expenditure and capit fal-
Unpaid purchase-money for land taken 210 ized interest: ..
Sundry ereditors : Miscetlancous 234 Plant, machinery, and too]s

Rate Necount £ Buildings
Capital .. .. .. .. 1,012 Survey goods
Maintenance H,0h2 Sundry debtors

12,064 Rates— £
Writtngs ofl"in Suspense .. . .. | Capital 10,399
Payments inadvanee : Rates 20 Muaintenance 8,013
Law-costs 193
Rent R 6
Misce ||(1n(()11s 99
Departmental 207
see—IR917
[ Cash in transit from post-office .. .. 3,107
Kxpenditure from Employment Promotion Find 891
Losses in Suspense .. .. .. . I
£804 479 £804,419

I hereby certify that the Rate and Revenue
compared with the relative books and  documents
disclosed therehy, subject 1o
at commencement of parliunentary return B,

|0,

submitted
the explanatory notes dealin

R. G Macnorran, Under-Secrctary for Lands,
G. 1. Berson, (,huf Accountant.

Accounts and Balance-sheet have been duly examined and
and correctly state the position as
with de p(n‘rnwntal accounts generally as appearing

VI CyriL G,

for audit,

o
12

Corrins, Controller an(l Auditor-General,
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SMALL

AccouNT Fororne

RuviNun

D,
Interest on eapitad-— £
Public Works IFund 83,102

Consolidated Fund 1,560

Rent payable
Remission under
Act, 193G
Rebates
\« cident compe nmt ion
liscellancous expenses
I)( Hicit. on disposal of properties .
Losses on realization of advances to small fum e u]m s

\lulimwms and |A‘b5"(’.s lwh-thilil‘:llinn

24

FARMS SCHEME

Yiar sxpen Sl Maven, 1942
Chr. £
lients receivable 2,697
Tnterest receivables— £
Cirrent Aceounl movignss L. .. 6,273
Instalment morteapge . . .o BB
Shave-milkers™ loans: .. . . 76
Miseellancous ., .. .. .. 123
— 21,383
Interest acerued on loan to Napicr Harbonr Board 1,311

Tnterest on development expeneiture recouped . 1,52
Rebates on superphosphate .

Surplus oncdisposal of properties .

Protit on disposal of developed Blocks . . i,

Logses on disposal of developed blocks Balanee © Voss Tor vear careied down (4,038
CO5.TIS 4"\ 715
L £
Balance — Balonee @ Loss to 3ist Maveh, 1942 .. .. o 204,217
Lioss brought forward from 3lst. March, 1941 11O, 179
Loss brought down 61,038
£2014,217 L_’H-L 217
TREASURY ADJUSTMENT ACCOUNT ¥OR THE YiAR wxDiD 3197 Marcn, 1942
Dr. £ Ur. £
Receipts and Payments Aceount : Consolidated 1Mund Balanee, st Apeil, 1941 . .. .. R VAN a
items 22,659 | Beeeipts and Payments Account: Public Works Funed
Expenditure (dplhlll/((l P26, 564 items .. .. .. 1245, 564
Land transferred .. 176 1 Interest on Public Works Tund capital 83,102
Balance, 31st March, 1042 2330 | Interest on Conselidated Fund capital .. .. I, 060
Public Worls Fund capital teansferved 176
LR' S8 LW ,813
Rucrirrs Axo Pavaents Account ror i Year exbpeo 3lsr Marcn, 1942
Receipts DPayments
Consolidated w]‘:;lll\‘% Consolidafd {;':3"%{:
Iund. Pund. | . ) Fund. Fund.
Capital receipts s Development off Expenditure from vote @ Small Farms
small farms  (repayments in Development 7— £ £ £
respeet. of advances)— £ € £ Purchase ol land 1,332
Current Account--- Expenditure on blocks bei m;_, (11 \(\In]mlw-
Improvements 1,919
Stock and chatiels 61,847 Improvements I(J'.),J:H
Instalment mortgages 8,893 Chattels 1,342
Under share-milkers” agreements 4,736 Wages -
Realization Account. Development. 122,526
Miscellancous Seasonal 18,475

Receipts under section 6, Finanee Act,
Credits-in-aid @ Credits in reduction of
expenditure on blocks bheing de-
veloped-—
Improvements

81,321

Stock and chattels .. 64,244
Seasonal farming receipts .. H11L286
Nales of land . Lo 3,213

Interest on public mone Interest.
in respect of advanees
Current Account;
Instadment mortgages
Under shave-mifkers” agreements

6,489
12,774
704

Territorial revenue : Rents

Transter to Treasury Adjustment Account
Recoveries on account expenditure of previous
Sale of plant

£23,278

260,06

Ll()‘)

Seasonal expenditure .m(l

live-stock II:L.‘":ZI
e 08,08
Advances to small farm ocenpiers :

Current Account 50,021
Aceident compensation G624
Miseellancous expenditure 171

Paviments under seetion 6, Finance Act, l‘) (Nu 2)

Fxpenditure (rom vote—*" Lands and Survey
Hem ™ Pavinent of rents, &V
Pransder to Treasury Adjnstment. Account
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SMALL FARMS SCHEME-—continued
BALANcE-sHEET AS AT 3lsT MAncH, 1942

Liabilities Assels
Capital— £ £ Land — £ £
Public Works Fund .. .. L2, 142,503 Leased .. .. .. .. 79,720
Consolidated Fund .. .. .. 39,000 Unleased .. . 6,379
Land donated .. .. .. 9,320 Purchase-price of arca buug, dev cloped,
e 2 190,823 including value of Crown and other land
Subsidics— set aside .. .. oo 424,047
Kmployment Promotion Kund .. 457,514 —_— 510,146
Consolidated Ifund .. .. .. 475,568 Blocks under development—
e 933,082 iross capital expenditure on development 1,881,901
Loan from Social Seeurity Fund .. .. 3,161 lixpendituee  on live-stock, and  farm
Laund set aside for small farms— working .. ..o 270,987
Crown Lands Account .. 60,096 Chattels (including stor(‘ hulldmgq) .. 65,722
Education Endowment A(count .. 2,548 e - 2,218,610
—_— 62,644 | Loan to Napier Harbour Board (Ahuriri
Rent accrued : Crown Lands Account .. .. 288 Lagoon) .. .. .. 29,083
Creditors— Add accrued 1111,(‘10% .. .. 2,765
Rent .. .. 179 — 31,848
Miscellancous (rl(‘partnl(,nt(ul &v ) .. 7,285 Water-supply schemes @ Headworks .. .. 4,053
— 7,464 | Advances to small farm occupicrs—
Water Supply Account : Maintonance .. . 653 Current Account— £
Payments in advance— Improvements . .o 02,908
Rent .. .. .. AN 152 Stock and (h.tttoh .. 55,190
Principal— £ — 108,098
Instalment mortgages .. 154 Ingtalment mortgages .. .. 300,755
Share-milkers’ loans .. 150 Mizcellaneous .. .. .. 2
Current Account .. .. 1,514 —_— 408,855
—_— 1,818 Advances under share-milking agreements . 10,300
Interest— Realization  Account, : l‘(um'(l arveay in course <)t
Instalment, mortgages .. 403 realization .. .. 12,800
Share-milkers’ loans .. 21 Losses on blocks (Il.spm(*(l of not finalized .. 1,084
Current Account .. 17 Deblorg—
—_— 441 Rent owing by small farm occeupiers .. 3,579
Water levies .. .. .. 21 Principal— £
— 2,432 Iostalment mortgages .. 1,538
Accrued interest on  capital on  blocks Share-milkers’ loans .. 909
being developed .. .. .. . 195,685 _ 2,447
Rent Adjustment. Account .. .. .. 805 Interest—
Writings- o{f in Suspense .. 12,968 Instalment mortgages 3,395
Capital Reserve: Special asse sots taken over ab Share-milkers’” loans .. 154
book value .. .. 39,453 Current accounts .. . 4,861
Treagury Adjustment Auouut .. .. 233,414 — 8,410
Water levies .. 165
Miscellancous ((i(‘])(lll]lll‘]ll(ll (\( ) .. 3,943
_— 18,544
Deposits held by dairy companies .. 884
less reserve .. .. .. 220
———— 664
Interest Adjustment Account .. .. 4,287
Interest unrecouped on development e\pvn(htuu- .. 195,685
Losses in busp(mo Account .. .. 12,968
Subsidies in respect of blocks disposed of—
Employment Promotion Fund .. 34,421
Counsolidated Fund .. .. .. 14,480
R 48,901
Revenue Account @ Balance carried forward .. 204,217
£3, ()8 ,962 L} 682,962

Notes.—(«) Profits or losses from farming operations on blocks under development are inchuded in the Revenue Account only when
the final position is ascertained on realization of the block.  (b) Interest on expenditure on blocks under development has been eredited
to Revenue Account only to the extent that trading vesults have enabled it to be met. The balance has been eredited to the Balance-
sheet item “* Acerued interest on capital on blocks being developed, £195,685.”

R. G. Macmorran, Under-Secretary for Lands.
G. L. Beuson, Chief Accountant.

I hereby certify that the Tncome and Expenditure Account and Balance-sheet have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position as disclosed
thereby, subject to the departmental notes enfaced thereon and the explanatory notes dealing with departmental
accounts generally as appearing at commencement of parlinnientary return B.-1 [Pt. IV].  The following comments
are appended : (1) The account does not bear a charge for the cost of expenses incurred by Departments administering
the scheme, other than a reduced charge for the supervision of the ereetion of cottages and milking-sheds ; (2) 1t is
unlikely that the realizable value of certain properties is equal to the development expenditure thereon.—Cyrin G.
CorLins, Controller and Auditor-General.

4—B. 1 [Pr. IV].
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STATE FOREST SERVICE
UTILIZATION BRANCH, ROTORUA
WorKkING ACCOUNTS FOR THE YEAR ENDED 31st MarcH, 1942

Warpa Sawmill

Dr. £ Cr. g
Stocks, 1st April, 1941 . .. .. 12,236 | Sales . .. .. . .. 44,347
Logging, milling, kiln-drying, pm( h(mu, &e. .. .. 74,342 | Issues to boxmill, &t .. .. .. .. 28,534
Balance, to Profit and Loss Account .. .. .. 4,259 | Stocks, 31st March, 1942 .. .. .. oo 17,956

£90,837 £90,837

Waipa Boxmall

Dr. £ Cr. £
Stocks, 1st April, 1941 .. .. .. 610 | Sales of box-shooks. . .. .. .. .. 40,374
Wages, stores, timber, maintenance, &( .. .. 40,065 | Stock, 31st March, 1942 .. .. .. oo 1,444
Balance, to Profit and loss Account .. .. .. 1,143
L£41,818 £41,818

Waipa Creosote Plant

Dr. £ Cr. £
Stoeks, Lst April, 1941 .. .. .o 12,999 1 Sales .. .. .. .. .. .. 21,384
Wages, creosote, timber purchases, &e. .. .. 23,422 | Stocks, 31st March, 1942 .. .. .. .o 16,257

Balance, to Profit and Loss Acu;unt .. .. .. 220

£36.6.01 J £3b ()41

Bavanci-sharr as a1 3lsr Marcr, 1942

Liabilitics £ | Assets £
Sundry ereditors .. .. .. .. 11,834 | Plant (at cost, less depreciation and rescrves) .. .. 98,150
Head Oflice .. .. .. .. .. 872,781 | Buildings and construction unibs (at cost, less depreciation) 127,567
£ Departmental property and stores .. .. .. 24,468
Main Balance-shect figure .. .. .. 381,275 Stocks .. .. .. .. .. .. 34,657
Less South Island plants .. .. L. 28,470 Sundry debtors .. .. L. 31,447
—_— Establishment account and mmcol]mu ous .. Lo 32,114
352,805 Appropriation Account . .. .. .. 36,215
Plus amounts in suspense between Head Office
and Utilization Branch .. .. ..o 19,979
379,754

£384,618 £384,618

Prowrre anp Loss ACCOUNT ror THE Yrar ENDED 3lst Marcu, 1942

Dr. £ Cr. £
Profit and Loss Appropriation Account . .. 7,408 | Sawmill Working Account .. . .. o 4,259
joxmill Working Account .. .. .. oo 1,143
Creosote Working Account . . .. .. .. 220
Round timber and miscellaneous .. .. .. 1,786
1.7 40?\ £7,408

APPROPRIATION ACCOUNT

Dr. C'r. . [y
Balance— £ L Profit and Loss Account .. .. .. .. 7,408
General Account . .. .. 17,301 Balance .. .. .. .. .. .. 36,215
Interest to 1st April, 1‘)41 .. .. 10,586
27,887
Interest for year 1941-42 .. .. .. ..o 14,865
Loss on Walotapu Portable Mill .. .. .. 871
!A} ()“)J

S
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STATE FOREST SERVICE—continued
STATE FORESTS ACCOUNT

IncoME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3lsT March, 1942

General Revenue Account

Eapenditure £
Sularies and contributions to Public Service Superannua-
tion Fund .. 16,502
General manage ment of m(ll;je nous forests—— £
Postages, Labh s, stationery, &e. .. 2,025
]’aym( nts 1o ulh( r Departments for scrvices
rendered 225
Forest reconnaissance, tl]nb(‘l cnusmg, &e. 11,887
Legal expenses, &e. 47
Oftice rent, heating, lightin , and dcnnng [,689
Tr (Lu;spmmtum expenses and maintenance of
motor-vehicles 2,112
Travelling and transfer dll(l remov dl cxpunw 3,385
Maintenance of buildings and departmental
property . .. .. 486
Contingencies and Imsccllan( ous .. .. G5
— 21,921
Forest-fire prevention : Fire-fighting wages, &ec. 617
Educational -
Photographic records and materials 17
Preparation of service bulletins, &e. 10
— 27
Forest research : Silvieultural management studies and
timber products testing 388
Miscellancous—-
Annual rent, Otanewainukn 74
Payment of special rates 23
Loss on Puketi Torest 668
— 765
Deprociation 1,874
"Timber-control ¢ \p( nses 3,868
Balance carried down 86,042
£132,004

Income
Timber—
Royalties
Sales
Trespass

Leases—
Grazing ..
Sawmilling sites ..
Industrial
Misccllaneous

Permits, miscellaneous
License and transfer fees
Fees for inspections
Rents of departmental houseb
Administration expenses (Forests Am(‘ndm(-nt Av
Miscellaneous revenue
Profit on—
Whirinaki Forest. .
Omahuta TForest ..

Allocation of Revenue Account

Dr.
Consolidated Tund
National Endowment Account revenue (Forests
Act, scetion 39 (2)) . .
Local bodies : Fifths of revenue (Finance Act,
1924, section 17) .. .. ..
Working Railways Account (Finance Act,
1936, section 24 (1) and (2))

£

16,721

General Reserve

£

34,830
51,212

£86 ()4 2

Nurseries und Plantations :

Dr. £
Interest on loans . 107,457
Loss on Westland Nursery 263
£107,720

B.1[Pr. 1V]

Ilntumt

Cr.
Balance from General Revenue Account

Interest and Miscellaneous
Cr.
on commercial projects

B.—1 [Pr.

1V]

£ £

8,949
96,327
1,352

e 106,628
1,632
213
107
310

—— 2,262

8,279

265

2,510

.. 264

t, 1926) 1,453

. 1,777
8,367
199

—— 8,566

&,IJZ 004

£
86,042

£86,042

£
15,259

Net interest payable, capitalized as from 1st Apml 1940 92,461

£107,720
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STATE FOREST SERVICE-—continued
STATE FORESTS ACCOUNT -~continued

BALANCE-SHEET AS AT 3lsT Maron, 1942

Liabilities £ Assels £
Capital Account .. .. .. .. 36,319,405 | Land .. .. .. .. .. o 1,526,088
Loans— Standing forests .. . .. Lo34,028, 190
Debentures and stock issued— Forest  improvements : Yoads, tracks, protection
Rate of Interest, Amount of Loan, improvements, &e. .- .. .. .. 7,165
per Cent., £ Departmental  property- -Indigenous  Forests : Build-
1} . ‘e 320,000 ings, equipment, motor-vehicles, reference li brary,
3 .. .. . 1,317,852 stores, &e. L. .. .. .. .. 13,587
33 . ‘- 119,580 Sundry debtors . .. . .. .. 124,572
3¢ - . 638,795 Plantations .. . .. .. .. 6,163,160
4 .. .- 991,211 Stocks of tree seed .. .. .. .. 1,542
——— 3,387,438 Regeneration arcas .. .. .. .. A2,391
Advances from Consolidated Fund at Managoed forests . . = . 65,823
4 per coent. .- = 87,405 Utilization, sawmilling, and creosoting plant .. 381,275
———-—= 3,474,843 | Amounts held on deposit .. .. .. 3,032
Sundry creditors— Assets in Suspense .. .. .. .. 187
Jonsolidated Fund for— Administration expenses unallocated .. .. 11,082
Loans redeemed on conversion .. 141,554 Charcoal production .. .. .. .. 6,316
Interest paid .. .. Lo 759,049 Not interest payable, capitalized as from Lst April, 1940 183,757
Interest accrued .. .. Lo 26,927 Cash in Pablic Account .. .. .. 59,280
National endowment Revenue .o 41,164
Working Railways Account .. .. 398
On open accounts .. .. .o 31,176
e —— 1,000, 768
Rescrvoes, general .. .. .. oo 1,829,182
Liability for amounts held on deposit . .. 3,932
Rescrve for assets written off .. .. .. 187
£42,628, 317 £42,628,317

Noris.—(1) Lands and standing forests other than arcas purheased have been valued as follows: TPrairie value, 5w per
acre ;  protection, £1 per acre; merchantable forests, £10 per acre; acerctions during the year have been brought into the
accounts ab the prairie value of Bs. per acre. (2) Plantations have been valued at cost plus compound interest to 8lst March,
1940, less returns compounded to 3lst March, 1940. (3) The liability for advances from the Consolidated Fund is fixed by
scetion 21 of the Finance Act, [926, and section 3 of the Finance Act, 1926, and section 8 of the Finance Act, 1927, at
£104,250.  £87,405 3s. 4d. only is shown as a liability of ihis account, £16,844 165, 8d. representing the expenditure on sand-
dune reclamation, having been transferred without statutory authority to the Crown Lands Account.

Avukx. R. KnTrrcaw, Director of Forestry.
W. J. C. Kivvocw, A R.AN.Z., Accountant.

I hereby certify that the Working Accounts, Profit and Loss Account, Ineome and Expenditure Account, and
Balance-sheet have been duly examined and compared with the velative books and documents submitted for audit.,
and correctly state the position as disclosed thereby, subjeet to the departmental notes enfaced thereon, and to the
explanatory notes dealing with departmental accounts generally as appearing at commencement of parliamentary
return B.-1 [Pt. 1V].--Cyrin (i. Corrins, Controller and Auditor-General.



Dr.
Transfer to Rescreve
Interest charges
Remissions

Balanee, 31st Mm.'uh, I‘.)4f.£

Dr.
lemissions
Cost of maintenance

Balance, 31st March, l‘H"

Dr.
Transfer to Reserve
lemigsions
Interest charges

Balanee, 31st March, 1942 2

Dr.
Maintenance-costs
Remissions

Balance, 31st M: mh 1942 .,

Dr.
Transfer to Reserve ..
Interest charges
Remissions
Balance, 31st Mdl(]]. I‘M 2

Dr.
Cost of maintenance

Remissions
3alance, 31st Mnull, I‘H“’

SWAMP LAND DRAINAGE SCHEMIS.

IKa1mata DRAINAGE AREA.

Special Bate Accounts :

Rural Town
Subdivision. Subdivision,
£ ¥

488 67
2,512 343
12 ..
z,45> 154
L) 162 56

(leneral Rate Accounts :

Rurat Town
Suhdivision, Subdivision.

6 ..
1,051 180
2,485 205

£3.542 -« £385

Capital.

[

Balance, Tst April, 1041

Rare Accounts vor 11E YRAR ENDRED 3181 Marcw,

Ral(\l(‘\l(d 1941-42

L0 per cent. penalty on unpaid mt(.\

Maintenance.

Cr.
Balance, Ist April,
Rates l(‘vw(l

10 per cent. penalty on unpaul rates

Watur DRATNAGE AREA.

Speeial Rate Aceounts :

Pukehing  Kaikokopu
Ward, Ward.
£ £
40 72
.. 4
214 310
520 310

£774 £726

General Rale Accounts :

Pukehinn Katkokopu Central

Ward. Ward, Ward.
£ £ £

30 440 Hh0

4 13

1 1 32 306 768

€1,162  £750

£1,351

Capital.

'r.

1941

Balance, Ist April, 1941

Rates tevied

10 per cent, penalty on Il]]})dl(l ratos

Poukawa DraiNacu Arua

Special Rale Accounts :

£

147
930

12

483
£1,572

—

Ceneral Rate Accounts :

£

281

o]
781

£1,073

Maintenance,

B.—1 [Pr.

Rural

V]

Town

Subdivision. Subdivision.
y £

1,997
3,197
268

£5,462

Rural

Subdivision.

1,611
1,782
149

£3,542

S

Pulkehina
Ward.
£
148
320
6

L774

100
438
26

£564

Town
subdivision.

174
200
11
£385

S

Kaikokopu
Ward.
£
285
430
11

£726

Pukehina  Kaikokopu Central

Ward. Ward. Ward.

. £ £ £
Balance, 1st April, 1941 1,083 309 1,049
Rates levied . .. 78 430 300
10 per eent. [wnali\ on unpn(] rates 1 11 2

£1,162  £750  £1,351
Capital.

Cr. £
Balance, Tst April, 1041 400
Rates fevied . .. .. 1,121
10 per cent., penalty added to unpaid rates 51

£1,572
Muintenance.

Cr. £
Balance, Ist April, 1941 .. v, 639
Rabes levied 312
1O per cent. pmnliy added to lllll)(l](‘ I m‘ 14
Thirds 108

€r,073
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SWAMP LAND DRAINAG

RECEIPTS AND PAYMENTS ACCOUNT FOR THI

Receipts. Pablic Works Consolidated
Fund. i uml
£ £
Rents from national-endowment land in
Waihi Drainage Area 373
Interest on sales of land .. 36
Rates— £
Waihi Drainage Arca 2,165
Kaitaia Drainage Arca 2,313
Poukawa Drainage Arca 879
—_— 5,367
Thirds 158
Law-costs 90
Sundry rents 30
Miscellancous .. . .. 569
Sale of obsolete and smplm stores 5
R(u)\« ries on account of expenditure of
previous years 91
Transfer of expenditure to Tn(wmy Ad]uqt-
ment Account 3,413
Transfer of expenditure to Public Works Fund
Account 7
£103 xw 020
TREASURY ADJUSTMENT ACCOUNT FOR
Dr. £ s d
Receipts credited to Consolidated Fund 6,576 9 2
Transfer—
Hauraki Plains Settlement Account .. 2519 3
Vote ¢ Lands and Survey Account ”’ 218 11 7
Vote ““ Public Buildings .. 41 2 9
Rangitaiki Land Drainage Account .. 448 1 0
Balance, 31st March, 1042 371,528 10 2

:£.378 837 13 11

30

E SCHEMES—continued.

YEAR ENDED 3187 March, 1942,

24
Payments. o
£
Rates refunded
Rents refunded .. .. ..
Kaitaia Drainage Area : Maintenance com-
“pleted works .. .. ..
Poukawa Drainage Area : Maintenance com-
pleted works . .. ..
Waihi Drainage Area : "‘Maintenance com-
pleted works
Refund of recoveries on account ot c‘(pendl
ture of previous yoars 7
Transfer receipts to Treasury AdJqumont
Account,
Transfer rccupts to Public Works F und
Account .. 96
£103

THE YEAR ENDED 31sT MawrcH, 1942,

Cr.
Balance, 18t April, 1941
Transfer—
Rangitaiki Land Drainage Account ..
Vote ““ Lands and Survey Account
Public Works Department .. . ..
Expenditure from vote ‘ Lands and Survey:
Maintenance and Administration
Intercst on Public Works Fund :  Capital

Public Works

Consolidated
Fund.
£
2
37

2,026

285

£10,026

£ R
365,950 11

o

~J© [S=e=ienl (==t

10 81
248 16
41 2

3,412 10
9,174 5

£3178, 8.}7 13 11

N e
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SWAMP LAND DRAINAGE SCHEMES—continued.

Liabilities.

Capital Account.
Public Works Fund . ..
Less Loans Redemption Account

Reserve : Repayment of capital cogts—
Kaitaia Drainage Arca—
Rural Subdivision
Town Subdivision

Waihi Drainage Arca-— £
Pukehina Subdivision .. 444
Less capital liability remitted 167

Kaikokopu Subdivision

Poukawa Drainage Area .
Leuss capital liability remitted

Rate Accounts—
Special Rate Accounts : Capital—
Kaitaia Drainage Arca—
Rural Subdivision
Town Subdivigion

Waihi Drainage Arca—
Kaikokopu Subdivision
’ukehina Subdivision

Poukawa Drainagt: Arca

General Rate Accounts @ Maintenance—
Kaitaia Drainage Area—
Rural Subdivision
Town Subdivision

Waihi Drainage Arca—
Pukehina Subdivision ..
Central Subdivision
Kaikokopu Subdivision

Poukawa Drainage Area ..

Sundry creditors

Rents charged in advance
Payments in advance : Rates
Buildings Suspense ..
Drainage Works Suspense
Writings off in Suspense
Treasury Adjustment Account

BALANCE-SHEET As AT 31st MarcH, 1942.

£
498,380
53
£
4,662
637
— 5,299
277
678
— 955
1,319
289
— 1,080
2,450
54
—_— 2,604
340
520
—— 860
483
2,485
205
— 2,650
1,132
758
306
—— 2,196
781

£

498,327

7,284

3,047

5,667
120

98

10

207

705

148
371,529

£888,042

R

Assets.
Kaitaja Drainage Arca—
Allocated cost of work on which rates are
levied—
Rural Subdivision
Town Subdivision

Tixcess cost of works not recoverable ..
Interest Account: Amount chargeable to
area and eapitalized to 31st March, 1940

Waihi Drainage Area—
Allocated cost of work on which rates are
levied—
Pukehina Subdivision
Kaikokopu Subdivision
Central Subdivision

Excess cost of works not recoverable ..
Interest Account; Amount chargeable to
area and capitalized to 31st March, 1940

Poukaws Drainage Arca—
Drainage works .. . .
Interest Account: Amount chargeable to

area, . . .

Hikurangi Drainage Area—

Drainage works ..
Leoss amount written o

Interest Account: Amount chargeable to
area and capitalized to 31st March, 1940

Mangawai Drainage Arca—
Drainage works .. .. ..
Interest Account :  Amount charged to works

to 31st March, 1939

Less amount written off

Harihari Drainage Area—
Drainage works .. .. ..
Interest Account: Amount chargeable to

area and capitalized to 31st March, 1940 . .

60,000
8,200

164,165

168,958

5,000
7,500
46,321

28,656

48,576

17,494
1,472

259,543
184,388

75,155

163,068

1,878

1,606
3,484
3,484

4,355

3,429

Unpaid purchase-money on land sold on deferred payment

Buildings .
Buildings : Loading

Plant and machinery

Loose tools

Stores on hand
Motor-vehicles .
Sundry debtors for rates—

Drainage Area. Capital.
£

Kaitaia 26,677

Waihi 2,823

Poukawa 1,886

Sundry debtors—
Rent under section 4 (2), Swamp Land
Drainage Amendment Act, 1926
Law-costs . .. ..
Departmental ..

Revene Account—Waihi Drainage Area :
division .. .. ..

General Revenue Account

Losses in Suspenso ..

Interest accrued but not du

Cash in transit from post-office

Mainten-

ance.
£
11,753
2,061
383

104
1,268
214

Central Sub-

68,200

333,123

58,821

77,232

18,966

238,223

7,784
705
1,303
207
2,615

1,549
87

38,430
4,884

2,279

1,583

18,398
13,003
148

10

325

£888,042

e 2

Nori.—Up to 31st March, 1940, interest on the recoverable expenditure was charged against tho Rate Accounts and interest on the
balance of the expenditure was capitalized, but, in terms of Treasury Instruction No. 81, Treasury agreed that thereafter interest on

irrecoverable expenditure need not be brought into the accounts.

R. G. Macmorran, Under-Secretary for Lands.

G. 1. Beeson, Chief Accountant.

1 hereby certify that the Rate Accounts and Balance-sheet have been duly examined and compared with the
relative hooks and documents submitted for audit, and correctly state the position as disclosed thereby, subject to
the departmental note enfaced thercon and to the explanatory notes dealing with departmental accounts generally as
appearing at commencement of parliamentary return B.-1 [Pt. IV]. The following comment is appended : No adjust-
ment has been made in the accounts to provide for an anticipated heavy loss arising out of remissions of unpaid rates.—
CyriL G. Cowrrins, Controller and Auditor-General.
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Ricriers AND PAvyeNts ror s Yigar ENDrD 311

TARANAKI

MAORI

TRUST BOARD

Marcn, 1942

Payments

Receipls
Balunee £ £ Grants -
In bank as at Ist April, 1941 2,952 Marac renovation
En hand (petty cash) as at 1st \pnl I‘Ml i} Marae, miscellancons
Withdrawal of fixed deposit .. 600 District .. ..
Withdrawal of interest 14 Special t Maori Battalion ..
—— 3,571 Edneation
Compensation grant 5,000
District grants : Refund 50 | Administration of the Board—-
Rent and lighting 75 Members® allowance and expenses
Office refund 12 Secretary’s galary .. ..
Countersigning oflicer : Honorarium
Office
Balance
£8,708
ABCONCILIATION WITH BANK PAsS-#00K £
Balance as per pass-book at 31st March, 1942 .. .. .. 1,717
Less chegues outstanding .. .. 101
1, (11()
Add compensation grant 5,000
Agrees with balance as per cash-book £6,616
Incomie axn EXPENDIFURE FOR THE YEAR ENDED Slst Marcn, 1942

Fapenditure

Grants—
Murae renovation
Marac, miscellancous .
Special : Maori Battation ..

District .
Health : Moblh ‘( -ray nmt
Education .

Administration of the Board. .
Office

Liabililies

Grants —

Marae renovation

Marace, miscellancous

District

Health

Reserves

Office nnn\(mnn

Appropriation Account -
Balance as at 31st March, 1941
Less- -
Office renovation
General reserve
Audit, 194011
Kxpenditure over income

Ineome

Compensation grant
tent

Balanee : Expenditure over income

BartaNcr-snrrr A8 AT 31yt Manrcu, 1942

200
BV
11
99

£

2 535
216
174

2,400

1,119
200

6,654

£

6,644

Assels
Compensation grant outstanding-—
Balance as at 3lst March, 1941
Grant due, 1941-42

Less payment during the year

[Furniture and fittings
Land and building
Sundry debtors .
Office : l’(xymont in (l(i\'dll((‘
Cash Ix
Tn l)(llll\ on current account
War Loun :

Duration of war and six muntlm Ltit( T

£

3,000
5,000
8,000
5,000

6,616
1,000

577
6,616

£8,708

5,000
75
99

£5,174

3.000
95

| .488
284

£12.488

The Audit, Office, having examined the Balance-sheet and accompanying accounts required by law to be audited,

hereby certifies them to be correct, subject to the following comment :
the payment of the compensation grant ol U()( 0, the item
be shown in the Balance-sheet

appr()[nmtmn\ ‘or
£3,000,” should not
Auditor-General.

as an assct thu

As Parliament has not provided i the
Compensation grant oulstanding,
Board. - Cynrin Gl ConrLins, Controller and
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TUWHARETOA TRUST BOARD

Rucrirrs Axp PAYMENTS ACCOUNT FOR THE YREAR ENDED 3lst Marcn, 1949

Receipts
Grant from New Zealand Government.
Refund from Native Trustec, .
depayments against advances
Refund grants
Fines and penalties. .

Bank credit, 31st March, 1942
Outstanding cheques

Outstanding lodgment

Less Post Oflice Savings-bank credit,

INCOME AND [‘JXFICNIH'I‘l'RIG

e penditure

Grants

Indigent Natives

Medieal

Maraes

Educational ..

Dental (schools) elinies

Miscellancous

Mermbers —
Allowances ..
Traveling-expenses

Office expenses
Rent ..
Seeretary’s salary
Printing, &e.
Petty cash expended .
Sundry unelassificd expenditure

Depreciation Assets Beserve .
Debentire interest . .

Balance carried down

Balanee carried down

BALANCE-SHERT

Livhilitios
teserve for depreciation
Tongarive Timber-owners’ claims, &c.
Sundry ereditors—
Native accounts .
Maori Council Account

Bank of New Zealand
loxeens income over expenditure

The Andit Office, having examined the balance-sheet and accompanying
Po Rermerrorn, Deputy Controller and Anditor-General,

heveby certifies them to he correct,—.J.

B—1 [P 1V

£ £ Payments £ £
3,000 | Bank overdraft, 31st March, 1941 . 197
1,750 Licss - L
26 Poxt, Office Savings-bank credit 7
21 Petty cash on hand D
4 — 12
- 51 | Granty— —— 185
99 Indigent Natives 5
652 Medical .. 387
- Mivraes 324
Hh3 liducational . 910
10 Dental (schools) clinies 99
e Miscellancous 414
H43 — 2,139
Memboers—
535 Allowances .. 87
Travelling-expenscs 60
— 147
Office exponses—-
Printing, &ec. 17
Necretary’s salary 130
— 147
Petty cash expended . 9
Sundry unclassitied expenses. 44
Debenture interest, . . 120
Bonds Account . 500
Deposits, Native Trustec 1,500
National savings deposit . .. .. 200
Free-of-interest loan, New Zealand Government, 250
Advances .. 95
£5,336 £5,336
Accorst vor e Year wxprn 3ler Marcu, 1942
Ineome £
£ £ U Greant from New Zealand Government 3,000
b [nterest, Native Trustees 110
387 Fines and penalties 4
324
8O0
98
414
— 2,18
87
60
— 147
15
130
17
: 162 |
9 J
14
|
120 |
2,604 |
510 |
£3,H4} £3,114
£ ! £
15,798 | Balunee brought down 510
Balanee brought forward 15,288
£I5,7!)HJ £15,798
AS AT 3l Marcn, 1942
£ Assets £
58 | Taupo property 400
. 1.500 | Oftice furniture 42
£ Office appliances 17
1 Post Office Navings-bank 8
I8 Native Trustee Deposit Account. 3,146
32 | "Tongariro Timber-owners’ claims .. 2,000
543 1 Ngati Tuwhautoa compensation claim Prineipal 1,074
15,798 | Barclay, (. .. .. 4
Sundry debtors for advances .. .. 4,452
Jones Bstate : Native debtors aceounts taken over 5,838
Loan to New Zealand Government free of interest, 750
National Savings Account 200
£17,931 £17.931

Wenrtiie re Tum, Deputy Chairman.
PoAveen Grace, Secretary.

aceounts required by law to be audited,
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WESTPORT HARBOUR ACCOUNT.
INCOME AND KXPENDITURE ACCOUNT FOR THE YEAR ENDED 3lst MarcH, 1942,

Expenditure. £ Income. £
Dredging .. .. .. .. .. 28,947 | Special coal rate .. .. .. .. .. 24,372
Harbour-maintenance .. .. .. .. 3,398 | Endowment revenue .. .. .. .. 15,865
Breakwater-protective works .. .. .. 3,015 | Port dues .. .. .. .. .. .. 3,520
Working-expenses of tug and launch .. .. .. 87 | Sale of stores, &c. .. .. .. .. .. 1,469
Office administration (local) . . .. .. .. 1,182 | Hire of plant .. .. .. .. . 260
Endowments : Administration expenses .. .. 463 | Rent .. .. .. .. .. .. 140
Audit fees. . .. .. .. .. .. 65 | Use of transmission line .. .. .. . 35
Telephone gervices .. .. .. .. .. 104 | Launch-hire .. .. .. .. . 15
Compensation for accidents .. .. .. .. 234 | Supervision of explosives magazine .. .. . 75
Travelling-cxpenses .. .. .. .. 99 | Balance carried down .. .. .. .o 12,224
Head Office administration .. .. .. .. 600
Depreciation— £
Buildings .. .. .. .. 139
Dredge wharf, &c. .. .. .. 137
Dredges, launches, &c. . .. .. 2,145
2,421
Interest on loan .. . . .. .. 17,360
£57,975 £57,975
£ £
Balance brought down .. .. .. .. 12,224 | Excess expenditure over income carried down .. .. 18,694
Transfer to Sinking Fund .. . . .. 6,470
£18,694 £18,694
Kxcess expenditure over income, 31st March, 1942, brought £ £
down .. .. .. .. .. .. 18,694 | Balance carricd down .. .. .. .. 65,062
Balance, 31st March, 1941 .. .. .. .. 46,368
£65,062 £65,062

Note.—No charge for the cost of exchange on payments made in London is included in the account.

RECEIPTS AND PAYMENTS Account FOR THE YEAR ENDED 31st Marcu, 1942

Receipts. £ s. d. Payments. £ g d.

Marine Rovenue: Westport Harbour veceipts .. 45,153 14 8| Refunds of revenue .. .. .. .. 10 15 3
Final charges : Adjustments .. . .. 170 2 3| Westport Harbour payments .. . .. 35,771 19 6
Credits-in-aid (gross) .. .. o 68 1 6 |Final charges: Adjustments .. .. .. 170 2 3
Balance carried down .. .. .. 9,439 1 5

£45,391 18 5 £45,391 18 &

TREASURY ADJUSTMENT ACCOUNT FOR THE YEAR ENDED 3lst Mawcu, 1942

Dr. £ s d Cr. £ s. d.

Bal:inee brought down .. .. .. 9,430 1 5| Administration charges : Head Office .. .. 600 0 0
Balance carricd down . .. 8,830 1 5

£0,439 1 5 £9,430 1 b

£ s d. £ s d.

Balance brought down .. .. .. 8,830 1 5 | Balance, 1st April, 1941 .. .. L. 84,119 14 2
Balance carried down . .. .. 95,876 4 9| Interest on capital .. .. .. .. 17,360 11 11
Sinking Fund contribution .. .. .. 3,235 0 1

£104,715 6 2 £104,715 6 2

£ 8. d.

Balance .. .. .. .. .. 05,876 4 9

P,

Bavance-sugiT AS AT 3lsT MarcH, 1942.

Liabilities. Asseta,
Loan capital— £ Endowment lands— £ £
New Zealand Loans Act, 1932 Leased . . .. .. .. .. 35,669
3-per-cent. stock .. .. . .. 237,569 Unleased .. o . Lo23,612
4-per-cent. debentures .. .. . .. 6,412 59,281
5-per-cent. debentures . .. .. .. 117,353 | Breakwaters .. .. .. .. L. 344,333
Westport Harhour Act, 1920 : 5-per-cent. debentures .. 8,251 | Training-walls .. .. .. .. 102,998
- ~ | Protective works and relief channel .. . .. 17,385
‘ 369,575 | Limestone quarry .. .. .. .. .. 128
Finance Act, 1932, section 16 .. .. .. 92,421 | Gridiron .. .. .. .. .. . 1,274
o | Dredge wharf .. .. .. .. N 837
461,996 | Martin’s Island .. .. .. .. .. 700
Endowment capital .. .. .. .. 59,281 { Harbour buildings. . .. .. .. .. 1,787
Sinking Fund Reserve . . .. .. 263,293 | Dredges, tug *“ Mana,” plant, &e. .. .. .. 7,188
Writing-off, Reserve Account .. .. .. 98 | Cape Foulwind Railway .. .. . .. 8,251
Payments in advance . . . .. 547 | Office furniture and fittings. . . . .. 28
Creditors— £ Stock and stores .. .. .. .. .. 5,347
Accrued Sinking Fund .. o .. 3,235 Breakwater Repairs Suspense Account . . 5,675
Acerued interest .. .. ..o 1,133 Debtors— £
Departmental .. . . .. 474 Accrued Revenue .. .. .. 229
Sundry o . . ..o 1,762 Departmental .. .. .. .. 115
—_— 6,604 Sundry .. .. .. .. 3,086
Treasury Adjustment Aecount .. o .. 95,876 R — 4,030
Sinking fund investments .. .. .. .. 263,203
Writing-off, Suspense Account .. .. . 98
Excess of cxpenditure over income .. .. .. 65,062
£887,695 £887,695

L. B. CampBELL, Secretary, Marine Department.
Wirrtiam C. Smith, Accountant.

1 hereby certify that the Income and Expenditure Account and Balance-sheet have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position as disclosed
thereby, subjeet to the explanatory notes dealing with departmental accounts generally as appearing at comumencement,
of parliamentary return B-1 [Pt. IV].--Cyrin G. CoLLINS, Controller and Auditor-General.

Approzimate Cost of Paper.~VPreparation, not given ; printing (546 coples), £75.

By Authority: E. V. Paur, Government Printer, Wellington,—1943,
Price 1s.]
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