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1943
NEW ZEATLAND

GOVERNMENT RAILWAYS SUPERANNUATION FUND

REPORT OF BOARD

Laid before Parlioment wn pursuance of Section 124 of the Government Railways Aect, 1926

Parliament the l'oHuwing report

apon  the trensactions of the Government Railways Superannuation Fund for the year onded
31st March, 1043, 'The Revenue Account, Balane wshoot 6, and statements in cobneclion therewith, will
be found appended.

The expenditure for the year excecded the income by £23,492,

Members’ Condribuitons.-The income under this heading showed an increase of £3,SV>' The
number of contiibutors at b per cent. increased hy 227, while contributors at 3, 6,7, 8,9, and 10 per cont.
decreased by b4, 41, 6, 3, 2, and 2 respectively. rlm increase in amount of contributions is du, o
appointments to thv permaonent staff,

Contingent Con ()z[mlm,s —During the yeur 69 casual u*”wln)mb elected to contribute to the fund
so that in ihe event of their subscquently being permanently appointed they would not be faced with
a lability i respect of sorvies prior to permanent a.pimir.kwmm. The total number of employees 8o
contribubing at the end of the yeur under review was 546, and the amount standing to their eredit
£91,947.

Subsidy ~The sum of £170,000 was paid into the fund by the Working Railways n)(gm ment.
The sum ol £90,440 was also received from the Treasury in avcordance with the provisions of section 7
of the Finaunce Act, 1941, leaving a delicit of £23492,  To wmoet the full commitments of the fund a
subgidy of £ I"f ( ()(’) would have been vequired.

Interest— The interest carned amuumui to £55,464, u decrease of £2,570 as compured with the
previows: year.  Table B, Statement of Livestments, lw)w that the average rabe of interest on socu
held at the 3ist March, 1943, was 4-216 por cent., Mu! fhe wverage rate mumd on the mean funds for
the year 4045 per cent., as against 423 per cent. and H002 per wnt respectively for the provious year,

Life Allowances.  The expenditure on account of life allowances to muml-o‘f,. amounted to
LB13,798, an increase of £7,412 as compared with the figures for the previous year, the yoar ended
SIst March, 1942, showed an increase under this h(,mmw of £22,709 13s. 8d. NM(‘ A, Statement of
Xllow wnces, shows that the average amount of the 131 allowances granted during the your was

£169 35 9d., and the average amount of 148 allowances discontinued was £187 174 1d. T wenty-nine
(Jontnbulm.s have made clections in favour of dependants in accordance with the provisions of
section 13 of the Finance Act (No. 2), 1940.

Allowances to Widows and Children. --Until the passing of the Finance Act (No. 2), 1940, allowances
to widows and children were paid only in cases where contributors died before retiving on w pension.
HSection 14 of this Act mak(,\ provision for payment of annuities to widows and (,hllulon whether
contributors dic before or after becoming entitled to a retiring-allowance. The expenditure on secount
of allowances to widows and children was £43,213  £29, ZM to widows and children of contributors
who died before retiring and £13,999 to widows and (lnldlen ol contributors who died after retirement.
The sum of £18,688 was received from the Working Ra;nlw&y.s Account during the year on account of
the increased payments to widows and childrven, as provided in section L4, Part 111, of the Govern-
ment Railways Act, 192(

Approval was rmuvvd for the continuance of the cost-of-living bonus to annuitants in cases of
special hardship where the allowance was less than £100, the amount of bonus granted being sufficient
to bring the allowance up to £100, but with a maximum bonus of £26. The bonus is pLOVldcd for out
of the Wor'l\mn Railways Account, and is not a charge on the Superannuation Fund,

At the 31st March, 1943, there were 2,723 mombuxx 1,170 widows, and 302 children, making a
total of 4,195 persons actually on the fund, involving an nnlul ]ldblllfy of £533,960 8.

R. SemrLE,

Chairman, Government Railways Superannuation
Fund Board.

Tur Board has the Lonsour o trassmit for the information of
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Contributors at commencement of yea,r :
New contributors during year i

Total .
Contributors discontinued dumng year

Total contributors at 31st March, 1943

1903 to 1933
1934 ..

1935 ..

1936 ..

1937 .. ..
1937 (increased

Statutes Amendment Act, 1936)

1938 ..
1939 ..
1940 ..
1941 ..
1942 ..
1943 ..

Less members died, &ec. ..
Less liability of Working Rallways Account

TABLE B.—STATEMENT OF CONTRIBUTORS

s 9|10
3 per | 4per | & per 6 per | 7 per | | "
~ per | per | per | Total.
Cent. | Cent. Cent. Cent. | Cent. }‘Cent.f(}ent. Cent.
— T, _ -
: 705 ‘]4 495 ) 308 1 76 | 48 | 41 | 17,067
| i H95H 9 6 ; | S S 611
| ‘V e i = N
| 705 1115, ()9() 1 402 314 | 77 | 48 1 41 | 17,678
T ‘ B68 | 50| 124 22 492
il 651 1 ’14 722 ‘ 1,352 302 | 73 | 46 | 39 | 17,186
' |

TaBLe ((.—ProorEss or THE FUND

Balance forward.
£ g. d.

1,240,830 15
1,239,706 5
1,246,984 7.
.. .. .. 1,250,860 10
allowances, section 27,
1,272,724
1,282,354
1,279,836
1,248,383
1,187,537
1,164,045

OO~

380,460 18
22,168 17

O Ot

Annual liability at 31st March, 1943

TaBLE D.—STATEMENT OF INVESTMENTS

Allowances granted.

£

£
632,211
12,970
13,394
14,637
13,863

3,553
24,622
36,872
51,808

58,157 ]

47,033
27,466

[CRN IS R Wt

cocooup

SoOoOCcC OO0

936,590

402,629

033 960

3

15

)

Funds invested at 31st March. 1943. 1942,

£ s d £ s. d.

At 3-375 per cent. .. 26,000 0 O 256,000 0 O

» 3 » . 164,105 19 3 165,989 11 0

o 4 5 259,145 10 0 259,145 10 0

L4125, Ny 1,659 1 10

. 42D » 290,548 18 9 265,103 19 2

., 44 . 335 0 0 335 0 0

e ; 301,210 17 6 | 338,870 18 8

. 47D ’ 2,696 2 4 2,902 8 6

» D » 121,241 13 6 131,724 18 7

, 6 . 1,805 11 8 1,584 16 8

(ash in hand 2,855 0 0O 3,395 10 1

1,168,944 13 0 | 1,195,711 14 6

1943. 1942,

Per Cent. Per Cent.

Average rate of interest on securities held at 31st March 4-216 4-23
Average rate of interest earned on the mean funds,
including reimbursements made by the Treasury in

4-945 5-002

respect of reduction of interest
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STATEMENT OF ACCOUNTS

Revenue Account for the Year ended 31st March, 1943

Bxpenliture
Retiving-allowances to members
Allowances to widows and children
Rofund of total contributions
2efund of contributions in excess ut a,]lowam(,e,s dra.wn
by deceased beneficiaries . .. ..
Transfers to other [unds
War damage insurance
Earthquake insurance
Administration charges—
’l‘mvclh’nrr—“xponhm of Board members .. ..
Puablic Trust commission
Audit fee
Salaries
Postages
P nntmw and %atlonuy

Balance brought down .
Jalance, ‘chumu]aiml funds as at .ilst Mmch

£
513,798
43,213
29,752

780
596
296

I8

55
1,178
50
1,499
392
156

£591,783
23,492
1,164,045

LIR7, ').h

Income

Members’ contributions

Members” contributions on ancmmt of mqual gervice
Fines

Subsidies—

Clonsolidated Fund

Working Railways

Increased allowances to .Lnnlutdnta as pr()wd(,d im
by Statutes Amendment Act, 1936

Working Railways on account of increased a]low~
ances to widows and children ..

New Zealand Railway Officers’ Institute ..

New Zcaland Railway Tradesmen’s Association

New Zealand Engine-drivers, Firemen, and Cleaners’
Agsociation

Amalgamated Society of leway S(\W(Lntq

Interest— £
investmonts 49,758
Treasury Department 9,676

Commission on Government Life Insurance mllo ¢

income for the year

Accumulated funds brought forward on lst April

Balance-sheet as al S1st March, 1943

Liabilities
Aceumulated funds as per Revenue Account
Casual vmployw\ contingent contributions
Retiving and other wlluwamm due (not paid)—
Members .. ..
Widows and children
[efund of contributions author ied (not p(ud)
Fofund of contributions in excess of allowances drawn
by beneficiaries (not paid)
Pransfers to other funds author |/('(l (not [)r“d)
Tnderest paid in advance .. .
I'ublic Trustee ..
Leserve for bad and (lnu.»t ful dontx .. ..
i lixpenditure

Rebatos  of  contributions  (National
Adjustinent Act, 1932). .
sundry creditors
W. Bisuop,

Chiel’ Accountant, New Zealand Railways.

1 hereby cortily that the Revenue Account and Balance-sh
documents submitted for audit,

the relative books and

€
1,164,045
21,047

554
665
1,401

183
42
150
569
4,000

35,276
214

£1,229,018

Cyrin G, Cornrins, Controller and Auditor-General.
>

Assels
Investment Aceount— £
Envestments 1,166,090
Cagh in havd .. -¢,8"5

Current, Aceoung-
Cash in hand .
Contributions Mld lmo‘i in tlmwt .. ..
Contributions dane by Army, Navy, and Air lorce
Departmoents .. .. . ..
Contributions ()ubsb(mdmn
Contributions due by members in r(*spcct of casual
sery I\ (3 . .
Working l\,mlwilw--v-
On account of increased allowances to annuitants as
provided for by Statutes Amendment Act, 1936,
On account of cost-of-living bonus
On account of additional :Lllowanoo to WidOWS :Lnd
children .

[nterest due not [)il‘i(l
Lntores t acerued but not due
o fnsurance premiums .. ..

R. SEMPLE,

Balance carried down, being excess of expenditure over

£
225,414
751

343

90,440
170,000

3,077

549,464
h3

23,492

l‘%/,.).h

1,168,945

5,621
589
16,579
1,622

2,118
253

19
1,671
10,002
11,827
2

Chairman of the Government Railways
Superannuation Fund Board.

and correctly

Approzimate Cost of Puper. —Preparation, not given ; printing (961 copies), £9 10s.

By Authority: E, V. PauL, (rovornmont l’rlntm, Wellington.—1943.

Price 3d.|

col have been duly examined and comparced with
tate the position as disclosed thereby.—
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