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PUBLIC ACCOUNTS,

1941-1942.

TABLE. IV.—STATHMENT of SINKING FUNDS ACCRUED to the 3lst MAROH, 1942,

respect of various Loans.

PUBLIC DEBT :—
Samoan Loan Sinking Fund,—
Funds held in Deposits Acoount Samoan Loan Sinking Fund Account. .
Electric Supply Sinking Fund,—
Funds held in Electric Supply Smkmg Fund Account—
North Island Scheme .. .
South Island Schemse .. .. . .. .o

11,748 12 5
2,888 6 3

£ 8. d,

214 5

Westport Harbour Loans Sinking Fund,—
Funds held by the Public Trustee

14,636 18 8

437,850 11 2

452,490 4 3

TABLE V.—STATEMENT of the RECEIPTS and DISBURSEMENTS of the SINKING

RECEIPTS. l £ 8. d £ 8. d.
- SAMOAN LOAN SINKING FUND ;—
Accumulation held on 31st March, 1941,—
In Deposits Account, Samoan Loan Sinking Fund Account 3 111
Contribution by Samoan Treasury . . 5,624 12 6
5,627 14 B
RLECTRIC SUPPLY SINKING FUND :—
Accumulation held on 31st March, 1941,—
In Electric Supply Sinking Fund Account—
North Island Scheme . .. 25,110 9 11
South Island Scheme 14,212 2 4
Transfer from Electric Supply Acoount in a,ccordance thh seciﬂon 12 of the
State Supply of Electrical Energy Act, 1917,
North Island Scheme 148,937 2 6
South Island Scheme 126,227 3 11
Interest on Investments—
North Island Scheme 81 0 0
South Island Scheme 69 0 0
314,636 18 8
WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—
Accumulated funds as at 3lst March, 1941 417,114 18 7
Subsection (4) (a)—Contribution for the financial year 194142 (on acr'ount) 3,600 0 0
Subsection (4) (d)—Contribution at the rate of 4} per cent. per annum
in respect of Sinking Funds used to 31lst March, 1941, to redeem
debentures {on account) . .e . . . 1,020 7 6
Interest on Investments .. ve .e .e ‘e .e N 16,331 &6 1
437,875 11 2
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FUNDS during the FINANCIAL YEAR ended 3lst March, 1942.

DISBURSEMENTS. £ s, d.

SAMOAN LOAN SINKING FUND :-

Loans redeemed in terms of section 4 of the Finance Act, 1932 (No.2) .. 5,625 0 0

Acoumulation held in Deposits Account, Samoan Loan Slnkmg Fund Account, on 318t March
1942 .. .. .. . .. . .. . . .. 214 5
5,627 14 5

ELECTRIC SUPPLY SINKING FUND :—

Securities redeemed in terms of section 23 (1) of the Finance Act, 1928 ..~ .. 300,000 0 ©
Accumulation held in Electrio Supply Slnkmg Fund Account on 31st March, 1942 —
North Island Scheme . . .. 11,748 12 5
South Island Scheme .. e . .. .. . . . 2,888 6 3
314,636 18 8
WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—
Annual fee for admlmstermg fund . . . o . 26 0 0
Accumulation held by the Public Trustee on 318t Ma,rch 1942 . . .. | 437,850 11 2

437,875 11 2

3—B. 1 [Pr. III}
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PUBLIC ACCOUNTS, 1941-1942.

TABLE VI.—TRANSACTIONS IN CONNECTION WITH THE PUBLIC DEBT IN THE YEAR ENDED
3lst MARCH, 1942.

Outstanding.
— - _ _ . -+ Inerease,
318t March, 1941 31st March, 1942 — Decrease.
(Nominal Amount). {Nominal Amount).

External debt— £ 8. d. £ d. £ g, d.
London .. .. .. .. .. .. .. | 158,371,589 6 3 | 153,755,563 4 9| —4,616,026 1 6
Australia .. BN . .. .. .. . 879,600 0 O 862 7300 0 0 —17,300 0 0

Internal debt—

Long-term debt .. L. .. . .. .. | 159,443,085 4 11 | 191,818,869 13 6 |+32,375,784 8 7
Floating debt .. .. .. .. .. .. | 30,733,300 0 O 38,961,000 0 O | -8,227,700 0 O
349,427,574 11 2| 385,397,732 18 3'|+35,970,158 7 1

External debt— DETAILS OF ABOVE.

1. London—
Increases— ‘ £ s. d.
New issues for War Expenses Account .. .. .. . .. .. .. 8,284,051 3 4
Decreases—
Redemptions from— £ 8. d.
Loans Redemption Account . .. .. .. .. 2,182,143 3 4
Renewals and conversions to mtcrnal ﬂoatmg debt .. .. .. .. 10,462,134 1 6
Renewals and conversions to internal long-term debt .. .. .. 255,800 0 O
: : _ 12,900,077 4 10
Decrease e .. .. . .. .. .. £4 616,026 1 6
2. Australia—
Decrease—
Redemptions from—
Public Debt Repayment Account . .. .. .. .. .. .. .. 17,300 0 O
Decrease .. . .. .. .. o .. .. £17,300 0 0
Internal debt—
3. Long-term debt—
Increases—
New issue for capital works— £ 8. d.
Public Works Fund : General Purposes Account .. .. 5,787,351 411
Public Works Fund : Electric Supply Account .. .. 719,794 6 11
Iron and Steel Industry Account .. .. 8,000 0 ©
Main Highways Account .. .. .. .. 257,069 8 2
State Coal-mines Account .. .. . .. 30,000 0 O
State Forests Account .. .. N .. .. 150,000 0 0O
e 6,952,215 0 0
New issues : War Expenses Account .. .. 18,183,358 6 1
New issue to cover costs, charges, and expenses of conversmns of
internal long-term debt .. .. .. 419,660 0 O
New issues to cover exchange on renewal ‘and conversions of
external debt (London) .. .. .. .. .. .. 62,660 0 0O
New issues for redemptions .. .. .. .. 15,000 0 O
Issues in renewal and conversion of ﬂoatmg ‘debt .. .. Co .. 7,705,000 0 0
Issues in renewal and conversion of external debt (London) .. .. .. 256,800 0 0O
—_—— 33,593,693 6 1
Decreases—
Redemption from—
Public Debt Repayment Account .. .. .. .. .. 1,070,660 0 O
Sinking Funds— £ s d.
State Coal-mineg .. .. .. .. .. 6,320 0 0
Samoan Loans .. .. .. .. 5,625 0 0
Nauru and Ocean [elands .. . .. .. 35,865 0 0
_— 47,810 0 0O
Loans Redemption Account .. .. .. . . 99,438 17 6
’ _— 1,217,908 17 6
Increase .. .. .. .. .. .. . £32,375,784¢ 8 7
4. Floating debt—
Increases—
New issues for capital works— £ s. d.
Public Works Fund : General Purposes Account .. . 250,000 0 0
Public Works Fund : Electric Supply Account .. .. 900,000 0 O
State Coal-mines Account .. .. 100,000 0 0
State Forests Account . .. . .. .. 50,000 0 0
- 1,300,000 0 0
New issues for War Expenses Account .. . .. .. .. 5,300,000 0 O
New issues for Housing .. .. . 3,700,000 0 O
New igsues to cover costs, charges, expenses, and cxchange on
' renewals and conversions of external debt (London) . .. 2,352,802 18 6
New issues for conversion of long-term external debt (London) .. .. 10,462,134 1 6
—_——— 23,114,937 0 O
Decreases—
Redemptions from— £ 8. d.
Public Debt Repayment Account . .. .. 1,760,437 0 0
Electric Supply Sinking Fund .. .. .. .. 300,000 0 O
Loans Redemptions Account .. . .. .. 5,121,800 0 O
— 7,182,237 0 0
Renewals and conversions to long-term internal debt .. .. .. 7,705,000 0 O
—_——— 14,887,237 0 O
Increage .. .. .. .. e .. .. £8,227,700 0 O

Notes.—(1) For details of redemption from Public Debt Repayment Account, see parliamenmry paper B.~2. (2) Money for new issues was borrowed
at the following rates: 1% per cent., £402,418; 1} per cent., £11,150,384 18s. 6d., 2 per cent., £1,100,000; 2% per cent., £3,339,400; 3 per cent.,
£22,979,692 17s. 5d. 3% per cent., £4 998, 560 4 per cent., £3 245 ; 4% per cent., £41 ,000; mterest free, £1‘50 7‘32 128, 6d. ; free to 1st October, 1943,
thereafter 2% per cent, to 1st October, 1903 £740 863 198. Gd advance subscmptiom £1,683,660: total, £46, ’)G‘) 747 7s. 11d. (8) Former shareholders
of Reserve Bank and State Advances Corporatlon who now hold 4- -per-cent. stock have thé optlon of requiring redemptlon of such stock on giving fourteen
days’ notice, £15,000 was borrowed during the year at 8 per cent., and from this sum and the balance of £2,163 10s. brought forward from the previous
year, redemptions tomlhng £12,125 10s. were effected, leaving a balance of £5,038 unused at the 31st March, 1942,



13

PUBLIC ACCOUNTS, 1941-1942.

B.—1 [Pr. 11T},

TABLE VIL.—-ALLOCATION OF THE PUBLIC DEBT AS AT 3lst MARCH, 1942,
ACCORDING TO THE EXPENDITURE APPEARING IN THE DEPARTMENTAL
ACCOUNTS PREPARED IN TERMS OF SECTION 57 OF THE FINANCE ACT, 1932.

Railways

Hydro-electric Schemes

Post and Telegraph Services

Public Buildings, Schools, and Sites

Roads and Highways

Harbours and Lighthouses ..

State Forests

Housing . . .. -

Land Settlement and Improvement ..

Shares in Bank of New Zealand

Shares in Reserve Bank of New Zealand

Investment in State Advances Corporation

Share in Nauru and Ocean Island Phosphates
Development of Mining

Tourist Resorts

Immigration . .. .. .. .
War and Defence (including £43,704,794 in respect of present war)
Miscellaneous Assets and Services

Cash and Investments in hand

7,
16,
16,
19,
40,

2,

3
20,
32,

L,
35,

L

1,
105,

£

091,393
801,733
960, 326
502,017
102,105
218,799
387,438
618,945
286,592
875,000
129,785
173,859
213,840
161,195
780,414
698,019
344,680

8,367,627

3,

683,966

 £385,397,733

B. C. Asmwin,
Secretary to the Treasury.

A. R. F. Macray, M.Com. (N.Z.), Ph.D. (Lond.),
Accountant to the Treasury.
The Treasury, Wellington, 22nd June, 1942,

Examined and found correct.

Cyrm, G. CorLins,
Controller and Auditor-General.

Audit Office, 23rd June, 1942,

By Authority: E. V. Paur, Government Printer, Wellington.
Price 9d.) '

1942,
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