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1941.
NEW ZKEALAND.

EDUCATION:
TEACHERS SUPERANNUATION FUND.

Presented to both Ilouses ()f the General Aswmbh/ by Command of 1lis Excellency.

No. 1.—THIRTY-FIFTH ANNUAL REPORT OF THIN THACHERS
SUPERANNUATION BOARD.

For tHE YeAr eNpeDd 3lsr Januany, 1941,

The Hon. the MiNisrer or Kpucarion.

Sig,— Wellington, 18th June, 1911,

The Board has to submit the following report for the year ended the St January, 191 :
The Bowrd. - The usual quarterly mectings of the Bowrd were held e February, May, \uwusi

and November.
The lollowing figures show the transactions, &c., of the fund for the yewr ended 31st January,

1941, as compared with those for previous year -

1941, 19040,
Contributors on roll at 3tst January O 163 9,005
Increase from previous year 4568 252
Retiring and other allowances---
Annual rate granted during year . .. o £19,008 Ll"),(,
Total annual rate at 3lst Junuary .. .. .. £336,569 £326,261
Nuniher granted during year-—
On retirement batal 65
To widows 20 31
To ehildren .. 8 I
Numlwr discontinued during year--
By death 6H0) 75
By other causes. 7 15
Number current at 31t lanu(x'y—
Retired members .. 1,727 1,688
Widows and clnldren 400 390
Income for year L £
Contributions . 170,207 158,907
Government subsidy - —_
Seation 112 of Public Service Superannuation Act, 1927 45,004 433,000
Section 114 of Public Service Superannuation Act, 1927 o2 4,952
Section 10, Finanee Act, 1840 .. . .. RSN b )3,()( 1k
special on account of interest redoctions .. .. 5, RS 6,027
Total Government subsidy .. .. .. 166,917 155,979
Interest 42,021 12,699
Total income .. .. .. Co E3TH,235 £3.)7,o%")

Expenditure—-

Retiving and other allowances .. .. o 335,409 3300,462
Contributions refunded or transferred .. .. 31,725 32,670
Administration expenses, &e. .. . .- 3,242 3,112

Total expenditure .. . .. . £d7l 42() £‘3()() )4/1

*Section 4, Finance Act (No. 2), 1939,

1--I0. 8.
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Net surplus for year
Balance at credit of Fund

Funds in hands of Public Trustee at 31st January—-
At 33 per cent.
At 34 per cent.
At 33 per cent.
At 4 per cent.
At 44 per cent.
At 42 per cent.
At 41 per cent.
At 42 per cent,
At 4% per cent.
At h per cent.
At b per cent.
At 6 per cent.
At 6 per cent. L ture Adjustment Act, 1932)
Uninvested. . .. . .. ..
Mortgage seeurity acquired

Totul

((unredaced rate

JL shown above

Unelaimed contributions held at 3tst January

Average rate of interest (per cent.)

* Deficiency.

S (reduced to 5%, by the National Bxpendi-

1941.
£

7,809
974,885

5,000
67,821
1,200
84,191
326,755
1,800
360,289
300

100

200
2,400
671
1 103,233
8,310
1,365

£964.,635

4149

after reduction as

1-341
£2,020

1940,
£
8,659%
967,076

5,000
69,314
1,200
84,191
414,136
1,800
212,203
300

100

200

145,518
1,581

Cost-of-Tiving Bonus—The payment of this bonus has been continued in necessitous cases.

For the Teachers’ Superannuation Board,
A. E. McKinNoN, Secretary.

No.

ACT AND REGULATIONS,

A. NumsiEr or CONTRIBUTORS ON TiE 3lstT JANUARY, 1941, ARRANGED ACCORDING 70

PERCENTAGE OF CONTRIBUTION.

2 —STATEMENTS IN ADDITION TO THOSE PRESCRIBED BY THE

|
5 per Cent. 6 per (,‘ent.!7 per Cent. 8 per Cent. 9 per Cent. lgcgsr Totals.
—— ‘ , e e
M. i 1. AL I 3L F. M. 1. M. ' ¥, M. ‘ I, 1 M. . Total.
i ‘ ! i i 1
- I i - i
Number at 31st danuary, 1940 1 3,766) 4 L0981 2500 294 120 203 64 86| 36 »13; 18| 18| 4,263 4,742 9,005
New contributors entered daring 291 S670 250 31 S :.’,5)3 [ O | (‘»\ 1 3 326 650 976
year ‘ | ‘ ! ‘
Transfers from other funds i 6rL. [ O R 7 7
I i i i
| —— | :
L a,063] 4,665 285 3250 1280 2320 65 100) 360 40| 19 21] 4,506 5,392 9,983
Number left during year | 78 374 1417 4‘ 17 f'»‘ 3 -1; 4 1 6 104; 421 525
Number at 31st January, 1941 \ 3,085 4,201 271 308 124‘ 25 62 97 32 4-5‘3 18 I5! 4,492) 4,971] 9,463
| ! | i | i

B. Toran Numsir o (CONTRIBUTORS WHO HAVE JOINED AND LEFr THE FUND SINCE ITS
Esrasrrsasesr (Ist Jaxvary, 1906, ro 3lstr Javvary, 1941),

L Number. ‘ Aunual \ Annuz(l)]f.lmtc
i a
M. F. Total. Salary. : Contribution.
I |
_ B} ) : i
. . . . \ £ £
Total entered (including net increases in salary ‘ 7,827 |15,477 123,304 | 6,171,158 362,371
and contributions) |
Total discontinued . 03,335 110,506 (13,841 | 3,069,083 188,567
i i
. .
Total existing at 31st January, 1941 i 4,492 f 4,971 | 9,463 | 3,102,075 163,804
\ !




C. TABLE SsHOWING PROGRESS OF

3

Funp since 118 INCEPTION (18T JANUARY ]906)

E.—s8.

3 | %6 |3 |z | 35 | @ | % | o
g S 28 ==L 2 2of g B g22g 22 -
——— ; oS EQ TE S H& @ Ha e85 = =H%
| o=l ] I It =3 83 550 5R8
gz g4 g2 E g3 53 EE a4
B ad= 5 P P ‘ e o =)
Total number of contributors 2,182 6,858 8,680 9,964* 8,058 9,005 9,463 ..
Total amount of contributions £32,320 | €101,594 | £€131,872 | £115,961 £132,3098 | £158,505 | £169,888 | £3,204,301
Interest received £864 £48,725 £68,0563 £72,682 £44, 187 £42,699 £42,021 | £1,280,669
Subsidy from Government £5,000 £63,833 £71,228 £46,917 | £171,800 | £155, 07“ £166,917 | £2,315,864
Subsidy from Fiji Government £38 £224 £238 £233 £388 £4,178
Subsidy from Tonga Government . .. .. .. .. 20 £21 £41
Number of allowances payable 84 1,078 1,364 1,677 2,038 -,()7‘. ; 2,127 ..
Total amount paid on account of £3,147 £112,861 £188,552 £254,927 £323,976 £330, 462 £333,459 | £5,157,473
retiving and other allowances
Total amount of contributions £260 £19,189 £26,076 £30,628 £31,481 £32,670 £34,725 £673,965
refunded and transferred
Accumulated fund £34,734 £8h8,662 |£1,134,015 |£1,218,166 £964, 605 £967,076 £974 ,885

* H]ghest number of contnbuturs since commenccmenL of r und

~-ACCOUNTS AND
TERMS OF
ACT, 1927.

No. S

TATEMENTS AS

PRESCRIBED BY

(1) (A) REVENUE ACCOUNT ror tHE Yzaw ENDED 318t JaNvAary, 1941,

£
Balance 31st January, 1940 .. . 967,075
Contributions of members — £ 8. d.
Oldmuy 163,830 14 9
Serving with 1. M F«)r(-(:ﬂ 4,582 12 11
e 168,413
Contributions transferved from other funds 1,474
Additional contribution from the Governments in—
£ s dl
Fiji 387 15 3
Tonga 21 2 7
e 408
Government Subsidy —
Upder seetion 10, Tinance
Act, 1940 .. .o 113,000 000
Under the Act, section 112 43,000 0 0
Under the Act, section 114 5,111 18 3
On account of reduction of
interest during year ended
st March, 1940, under
National Hxpenditure Ad-
justment Act, 1932 5,800 0 0
B 166,916
Interest—
On investmoents 41,629 2 0
On contributions in arvears 695 17 10
42,%’} l‘) 1()
Less investments written
down (proportion of
I)r(‘n’liui'n on ])“I'(fllilyS(‘/
of investments) 304 6 7
R 42,020

il 346, %H)

COST-OK-TIVING

£

efund from Consolidated Fund .. 383
Balance due from Consolidated Fund, Jist January,

1641 33

BONUS ACCOUNT FOR

T Lowest nmnber of contributors since 31st January, 1926.

REGULATIONS IN
SECTION 110 OF THE PUBLIC SERVICE SUPERANNUATION

s, d. £ oo d.
17 11 | Retiring and other allowances . .. 333,459 7 2
Contributions refunded-— £ s d.
On volumtary retirement 25,658 4 8
On death of members 5,98 1 7
7 8 On lapsc of membership 1,185 3 11
13 6 _ 32,828 10 2
Rebate of contributions under National [ixpendi-
ture Adjustment Act, 1932, section 9 (2), to
annuitants .. 216 5 4
ontubutmns Lransiorrod t() ()Lhu fmnls 1,680 ¢ 2
17 10 | Administr: £ s d.
Commission, G.l’.O. 607 8 6
Commission, Public Trustec 1,262 9 3
Clerical assistance 900 0 0
Postage and telegrams 100 1]
Office expenses . 153 1 3
Travelling-expenses “of Bomd
members g4 11 1
Medical fees 243 0
Audit fees 50 0 0
e — 3,241 13 1
18 3 | Balance at 31st January, 1941 974,884 12 6
13 3
8 5 il,&%,.ﬂ()
THE YEAR ENDED 31st JANUARY, 1941.
s, d. £ s d.
3 7| Balanee due from Consolidated Fund, 3lst January,
1940 . 44 2 2
12 0 | Payment of bonus 372 13 5
15 7 £416 15 7



(B) BALANCE-SIIERET as ar 31lst Janvary, 1941,

Liabilities. £ g d. | Assets.
Fund as per Revenue Account .. 974,884 12 61 Amount held by Public Trustee— £ g d. £ g, d.
Retiring and other allowances due and uand .. 089 10 6 Invested .. .. Lo 955,824 1105
Refund of contributions due and unpaid S 2,880 7 1 Uninvested .. .. 8,810 2 10
Administration expenses unpaid— e 304,634 143
Commisgion  Post  and  Tele- £ sod Premium paid on purchase of
graph Department .. . 218 40 investments . .. 2,525 3 4
Clerical assistance .. .. w00 Less amount written off .. 304 67
Postage and telegrams .. &3 6 8 e 2,220 16 ¢
Oftice expenses,  printing, and Amounts paid to protect securitics .. .. 202 5 8
stationery . .. 43 3 0 Contributions of members—
Audit fee .. .. . 41 13 4 In transit . .. 6,005 5 1
—_— 1,136 12 0 Due and 1>11Lst,f1,mlnw7‘
Unclaimed contributions . .. .. 2,019 15 3 Ordinary (()nm]llubms .. 3,963 16 11
Amounts ]),ml into fund in error .. .. 6 4 0 By Government on account
Rent received from sceuritios loased .. .. 414 16 © of contributors on loave
Reserve— with the forees. . . 2,503 4 3
For commission payable to Public —_— 12,522 6 3
Trastee in respect to interest Interest on investments—
due or acerued .. 416 16 3 Due and outstanding .. 2,528 17 7
For commission (o ]’m (md Tele- Accrued, but not duoo .. 10,973 12 7
graph Departmoent in respect to | e B0B02 100 2
vouchers issued but unpuaid 4202 6 Interest on arrcars of contribu-
For cost of actuarial examination 320 0 tions  due  and  outstanding
—— 491 8 4 (contributors) .. .. .. .. 447 1 9
Reserve for loss on investments .. .. 1,289 17 9 | Due by Consolidated Tund for
Vouchers issued but unpaid al Ist cost-of-living bonus. . .. .. .. 3312 ¢
February, 1941 .. o228t 50 8 Government subsidy—
Less cash in Post Oflice Account .. 1“.’..3()‘» 10 10 Additional subsidy under sec-
e 4,978 14 10 tion 114, Public Service
Superannuation Act, 1927,
allowances unpaid at 3lst
January, 1940 .. .. .. .. 538 12 4

] £994, 101 19

Norus. - Sinee the closing of the accounts for the year the Government has given a further snbsidy on account of the loss suffered
by the reduction of interest under the provisions of the National lxpenditure Adjustment Act, 1982, during the year to 31st March,
1941, The amount for the period to Stst danuary, 1941, not included in the vear’s accounts, is £1,917.

The Tiability under section 9 (2) of the National fxpenditure Adjustment Act, 1932, as amended by scetion 25 of the Finance Act
(No. 2), 1932-35, in respect to the rebate to those centributors who did not eleet to continue to contribute on the higher rate of salary
before the reductions in 1932 has not been taken into account in the furegoing statement.  The contingent Hability in this respect is

estimated al £3,600.
ALl M(‘KWN()N,A_H.A.N.Z.,
mecrctary, Teachers” Buperannuation Board.
Rducation Department,
Wellington, 18th June, 1941,

1 hereby certily that the Revenue Account and Balance-sheet have been duly examined and compared with
the relative hooks and documents submitted for audit, and correctly state the position as disclosed thereby, subject
to the departmental notes enfaced thercon.— Cyrin G Coutins, Controller and Auditor-Gereral.
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(2) STATEMENT or CONTRIBUTORS, sHowineg ANNUAL RATES OF SALARIES AND CONTRIBU-
TIONS AS AT THE 3lgr JaNvuary, 1941.

Number. ; ; :
o \ . | Annual Rate of | Annual Rate of
oM ] i ‘ Total Salary. Contributions.
' | £ £
Contributors at 31st January, 1940 o0 4,263 0 4,742 0 9,006 1 2,916,862 155,614
New contributors entered during the year 326 ; 650 i 976 172,702 9,311
ended 31st January, 1941 ‘ | |
Transfers from other funds during the year 7 i 7 2,980 152
Net increase in salaries and contributions \ ‘ 124,763 6,049
during the year “ 5
Totals .. .. . 4,596 } 5,392 . 9,988 | 3,247,307 171,626
| ‘ H
Contributions  discontinued during the 104 | 421 525 145, 23¢ 7,822
year cnded 3lst January, 1941, by | ‘
resignations, &e. ‘
| ! 1
Totals at 31st January, 1941 .. | 4,492 4,971 | 9,463 | 3,102,075 = 163,801
i i | !

(3) PARTICULARS or CONTRIBUTIONS DISCONTINUED AND ALLOWANCKES GRANTED AND
Rerunnps or CONTRIBUTIONS MADE DURING THE YEAR ENDED 31sr JANUARY, 1941.

Number of Annual Rate at Date of |

Contributors. ; Withdrawal. Benefits.
] digcontinued. | N
How discontinued M [‘ mn =T Salar Contribu- Allowances : Ot‘hir y &y'_
M - tions, Aunnual Rate, ments (non
| = | | recurring).
By death before allowance
entered upon-— £ £ £ s d £ s d
(@) Contributions paid to 6 9] 1D 5,00b 270 .. 4,346 6 8
personal represcnta-
tives
(0) Leaving widow or child bl .. ) 2,175 118 332 0 0 393 19 2
By voluntary retirement .. 35 | 328 | 363 87,263 4,065 .. 25,608 4 8
By lapsed membership o 10 30 10 7,804 | 392 . LIss 3 11
By transfer to other funds | 10 4] 1 4,650 i 241 - 1.630 0 2
By allowances granted on re-
tirement—
(@) Ordinary .. L.l 26] 39 65 29,064 1,722 | 9,309 11 0 N
(b) Medically unfit .. 10 ] 19 7,596 407 1 3,370 6 0 206 5 4
(¢} Extended provisions .. | 2 2 4 1,625 101 HMH 8 0O
By death of annuitants .. .. .. .. .. .. 196 0 O] 1,244 15 9
Totals .. .. | 104 | 421 | 525 | 145,232 7,822 14,058 5 0| 34,724 15 8

2140, 8.
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