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NEW ZEALAND.

STATE FIRE INSURANCE OFFICE.

ANNUAL REPORT OF THIT GENERAL MANAGER FOR THE YEAR ENDED 3tst DECEMBIFR, 1939,

Presented to both Houses of the General Assembly prursuant to the Provisions of the State Fire Lnsurance
Aet, 1908.

State Fire Insurance Office, Wellington, 29th March, 1940,

I wavis the honoar to submit the thirty-fifth annual report of the State Fire Insurance Office, for the
vear ended 3lst December, 1939, with the Revenue Account: and Balance-sheet.
The following are the (()II][)dthlV(‘ figures for the last three years :

1937. 1938. 1439,
[nhcome-— £ ¢ ) £ ¢ £
Premiums . .. .. 175,726 193,004 205,059
Other receipts, less land-tax . .. 47, "l 46,089 H, 743
,Ab0 - 239,600 —— — - 256,282
Ontgo —-
Jonus rebate to pohieyholders . .. 33,379 37,747 37.201
Claims. . .. .. .. 34.79H 30,839 39, 148
Working- l‘\])(‘ll%(}h (exclusive of mcome-tax
and Fire Board contributions) .. .. H3,181 nR, 607 Hy,232
Fire Board contributions. . .. .. 9,602 10,492 11,360
Income-tax .. .. .. .. 3h,4h4 .‘}L. 283 01,273
e IRTL01 - 170,028 —— — 197,514
(arried to reserve for uncarned premiums
Rurplus, apportioned ag follows -
Written off Office premises . . 26, 000 23000 28,000
Reserve Fund .. .. .. .. 1439 0T T63
Bonus Rebate Reserve .. .. .. . .
Reinsurance Reserve .. .. .. 50,000 30000 20000
Investments Fluetuation Reserve .. .. .. 16,000 10000
— 06,439 ——— ()9,,)77 —— Ny, 763
Total .. . .. 223,450 239 ()()() 256,282
Reserves and funds at 31st December 113,880 1,160,407 1,191,175
Per Cent, Per Clent, Per Cent.
Ratio of elaims to premium income .. . 19-4 15-94 19-19
Ratio of working-expenses (exclusive of income-
tax and Fire Board contributions) to premium
ncome .. 30-61 3032 28435
Ratio ol Fire ]%o,m] ((mtlllmtl(m\ tn [m'mmm
ncome .. D46 D42 003
atio of income- ‘r LX 1() ])u minm ineome .. 2018 16 -63 209D

The figures speak for themselves, and mdicate that the operations of the Office during 1939
were ]1i;{]1]_y successful.  Despite some enforced relaxation of normal competitive activity since the
outbreak of war due to shortage of trained stafl, the mercase In new business has continued to be very
satisfactory.

2. The graduated system of bonuses to policyholders who have heen insured with the Oflice for
one year and over was continued during the year, with further substantial benelit to our msured.
Rince the bonus svstem was adopted in 1923, the total sum rebated to insured s £651,375. This, of
cotrse, i inaddition to reductions in rates instituted and hrought about by the Office, to which reference
fras }u i made I previous reports.

The Office has but one objective~ viz., service to its policyholders and to the Dominion-—and
chcll _yv;u‘ briugs inereasing practical recognition by the public of the national value of its work in the
highly competitive feld of fire and accident insurance.

4. 1 desive to record onee again the excellent service rendered by the executive officers and the
stafl venerally.

J. H. Jerray, General Manager.
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RuvENUE ACCOUNT oF tuE Starr Fire Insurancr Orricer vor vl Yiear mxprb 18T DEceMpBer, 1959,

[y s, i s,
Premimns alter deduction of reinsurances Lo 200,080 105 3onus rebate to polieyholders .. 37.200 13 5

Other receipts L s d. Losses by dire and carthquake (after deduction of
Lnterest, commission, and rent 32,9348 8 11 reinsuratiees) 30003 7T 6
Less land-tax 20001 142 Income-tax. . 51,273 1 1o
_— 50,742 14 9 | Commission 10,663 5 6
Salaries . 31,798 11 11

(mmllmtmns to P ublic van*u \npu annition
Fund .. .. . L 6

Contributions to  Fire  Boards un(lt:r the l*‘irt'
Brigades Act, 1908 .. .. 11,3640 12 4

Expenses of management £ s.od.

Travelling-expenses Lo 200881017 0

Printing, stationery, and adver-

tising 1,311 17 11

Rent 1,470 2 0

Fxchange .. .. 50 35

Postages. telegrams, cablegrams,

and sandry charges. . 3.43F 7 0
e 8,300 7 4
Office equipment .. 30120 7 7
Office premises @ Depreciation BUNSO 1T 2
197.513 19 1
Investments Fluctuation Res 10,060 0 0
Reinsurance Reserve 20,000 0 Q
Office premises : Written off 28,000 00
Amount, of fire-insiminee funds at end U[ yoar TH8 6|

C256,282 6 2

BALANCE-SHERT oF THE STATE ik Insury
Jlabilities.

Capital authorized by the State Fire £ £ s, d.
Insurance Act, 1908 100, 000
Liess not raised 106, 000

Nil.

Bud Debts Reserve 1,500 0 0

Reserve Fund 747,160 103

Investments l‘lmtlmimn hmm\(* lu'ml 86,000 0 0

Beserve for uncarned premiums 104,246 9 11

Botus Boebade Roeserve FI2.000 0 4

Reinsurance Reseeve Fand O 006 00

Preminm and other deposits [,059 11 9

Outstanding fire and carthquake losses, 4.4 0 U

Covermnent faxes 83,848 16 10

Nandry ereditors . .. .. .. 35,688 0 5
Other amounts owing by the Office— & wod
Reinsurance preminms due N 308
Commission . .. bt

Printing, stationeryand adver-

oo .. .. 382 1o
Postaves and siudry clmrges RASTS I DU

- 1G22 T

Rire-tusurance funds, as per Roveoue | 686t

CLans, 28 17 10

Hth Jane, 1940,

P heveby certafy that
relntive hooks Aﬂ" dacunments submitted for audit, and corre
Conivoller and Auditor-Geneval.

Approximate Cost of Puper.—DPreparation

Price s By Authority: E. V. PauL, Goverr

he Revenue Account and Balunce-s

e OFrres oN THE 3lsr Decevbrr, 1939,

A ssels. v s
Governinent securities G218 12 o
Local-authority sceurities BTLETY LS 2
2ural Advanees honds 11175 ¢ 6
Fixed deposits and at short « .t“ 130,000 O 0
Land and buildings 165,873 14 1]
Outstanding preminms .. o, 891 05 3
Interest acerued bhul not due fo, 482 3 10
Rent acerued oy due. . 80 s 2
ff(‘n‘mnuthu .. .. 3% 0
Cashrin Renerve Bank ol New
Zeadand  al \\\Hir.ghm, or i i .
tiansit to Wellington Lo 8636 3]
tmprest Account hadanees : Head
Ofitee and Branches .. Lo 1o 0
w772l s
Chose 02 17 e

. Juream, General Manager.
L. 11 Ossory, Deputy General Manuger

heet have heen duly examined and compared with the
etly state the nosition as disclosed therehy.—C Gl ConLaNs,

1, not siven ;) printing (1,825 copies) £4.

1iment Printer. Wellington.—t940.
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