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Presented 1o both Houses of the General Assembly by Command of His Ercellency.

No. 1.-THIRTY FOURTH ANNUAL REPORT OF THE TEACHERS
SUPERANNUATION BOARD.

For tHE YEar uNpED 31sT JANUARY, 1940.

The Hon. the Minister of Education.
SIR.

and November.

Wellington, 23rd May, 1940,
The Board has to submit the following report for the year ended the 3Lst January, 1940 :—
The Board.—The usual quarterly meetings of the Board were held in February, Mav. August,

The following figures show the transactions, &ec., of the fund for the year ended 31t January,

1940, as compared with those for previous year :—

Contributors on roll at 31st January
Increase from previous year
Retiring and other allowances—
Annual rate granted during year
Total annual rate at 31st January
Number granted during year-—
On retirement
To widows
To children .
Number discontinued during year-—-
By death ..
By other causes .. ..
Number current at 31st January—
Retired members
Widows and children
Income for year
Contributions .
Government subsidy- -
Section 112 of Act
Section 114 of Act .. ..
Section 4, Finance Act (No. 2), 1939
Section 9, Finance Act, 1938 .
Special on account of interest reductions

Total Government subsidy
Interest
Total income
Expenditure—
Retiring and other allowances ..
Contributions refunded or transferred
Administration expenses, &c.

Reserves for losses on investments ..

Total expenditure

“* This amount includes £39,417 previously shown as paid in advance,

1—E. 8.

1940. 1939.
9,005 3,653
352 296
£12,374 £14,103
£326,261 £326,500
74 76

31 21

3 8

75 78

15 3

1,688 1,684
390 388

£ £

158,907 146,231
13,000 82,417%
4,9h2 4,934
102,000 123,000
. 113,000
6,027 6,324
155,979 329,675
42,699 41,315
£357,H85 £517,221
330,462 329,096
32,670 41,765
3,112 3,335

. 2,000
£366,244 £376,196

T8. 9, Finance Act (No. 2), 1937.



Net surplus for year
Balance at credit of Fund

Funds invested at 31st January--
At 3% per cent.
At 34 per cent.
At 3% per cent.
At 4 per cent.
At 4% per cent.
At 4% per cent.
At 4% per cent.
At 4% per cent.
At 4% per cent.
At b per cent.
At BE per ecent
At 6 per cent.

1

Total

S (reduced to 5Y, by the National Iix-
penditure Adjustment Act, 1932)

1910,
¢
8, 65Y*
967,076

5,000
69,511
1,200
24,191
414,136
1,800
212,203
300

100

200

}1,45,518

. E963 4962

4-497

1930,

!

£
41,025
975

H,491

5,000
73,918
1,200
81, 191
416,837
1,800
925,650
300

1O

2,400
152,062

£063,53%

4-504

((unreduced rate

< after reduction as
([ shown above
Unclaimed contributions held at 31st January

Average rate of interest (per cent.)
4346
£1,763

1346
£1,408
* Deficiency.
Cost-of-living Bons.—The payment of this bonus has been continued in necessitous cases.

For the Teachers” Superannuation Board,
A. . McKinnon, Seerctary.

No. 2.—STATEMENTS IN ADDITION TO THOSE

ACT AND REGULATIONS.

A. Numsrr or CoNtrIBUTORS ON THE 3lst JANUARY, 1940, ARRANGED ACCORDING TO
PrrouNracr oF CONTRIBUTION.

PRESCRIBED BY THE

L0 per

‘ 5 per Cent. i(j per Cent. 7 per (‘(‘nt.‘x per (;'nnr,,‘!) per Cent, Cent. Totuls,
| I . ! = - -
i ‘ |
| M. J . | M. { F. | M. F. M. I M. K, M, ‘ P M. (‘ Ie. Total.
| ! | i ! i
\ N A R e I B i
Number at 3lst danuary, 1939 3 586 3,481 ’.’,(SJ‘ 2811200175 67 810 360 31 190 12 4,080 4,561 8,653
(adjusted) | | 1 I I i ‘ | ! | | i 1
New contributors entered during ‘ 2574350 Gom2l Tl os20 6 13 8 Il 8 7 2850 o S1Y
year ‘ ‘ ; ; ‘ ‘ ‘ i ‘ ‘ 1 ‘
Transfers from other funds .. “ B i R . ‘ U N U b [ ‘ S ‘ 3‘ .. “ 3
BSL6 44190 270 313 127 207 T3 04 39 460 22 19 4,377, 5.008 9475
Number left during year o 80" 321 ll‘ 9 7 4 9 83 3‘ 4‘ l‘ I l4v‘ 366) 470
i i | : | !
| i | | i | R | i e
Number at 31st January, 1940 } 3,766“ 4,098 259 36, i 4,263 4,742 9,005
l

294l 120, :303‘ 64‘ 86 427“ 1818

]

B. Torar Numser or CONTRIBUTORS WHO HAVE JOINED AND LEFT THE FUND SINCE ITS
EsreaprisaMeNT (Ist JANUARY, 1906, 1o 3lsT JaNuaRy, 1940).

‘ Number. | Annual Annual Rate
- ‘ Salary. o of
M., . Total. ontribution.
|
_ | £ £
Total entered (including net increases in salary | 7,494 |14,827 22,321 | 5,870,713 336,359
and contributions)
Total discontinued (adjusted 3,231 110,085 [13,316 | 2,923,851 180,745
] l ’
Total existing at 31st January, 1940 4,263 } 4,742 | 9,005 ! 2,946,862 155,614




3 1.8,

C. TaBLE sHOWING ProGgRrEss or FUND SINGE 118 INCEPTION (IsT Januanry, 1906).

L=JE) = = 2 5 < | 5
DR B, ou l# u | n oy
— | 8ag R f3p | Sz 1 gEE | osEg | EEd
= IR~ L
CosR AR = HE !
| |
Total number of contributors 2,182 6,858 ‘ 8,680 ‘ 9,964* )81‘ 8,653 1 9,005 ‘ ..
Total amount of contributions £32,320 £101,594 £131,872 1 £115,961 ! £l32 398 ’ L£145,925 £158,505 ¢ £3, 124 413
Interest received .. .. £864 1 £48,725 £68,053 | £72,68') bo£44,187 £41,315 L2609 | £1,238 648
Subsidy from Government .. £5,000 | £63,833 £71,228 £46.,917 1 £171,800 £320,675 | £155,070 ! £2,148,947
Subsidy from Fiji Government, .. £38 £224 £238 ‘ £233 | £306 ‘ £382 i £3,790
Subsidy from Tonga Government .. .. . .. .. .. i 20 | 20
Number of allowances payable 84 1,078 ¢ 1,364 1,677 2,033 | 2,072 2,078 ..
Total amount paid on account of £3,147 | £112,861 | LISS,.m boL251,927 £323,976 | £329,006 330,462 | £4,824 014
retiring and other allowances i ‘ I
Total amount of contributions £260 ‘ £19,189 ‘ £26,076 ‘ £30,628 ‘ £31,481 C4L,765 | £32.670 | £639,240
refunded and transferred ! | ! '
Acceumulated fund .. .. £34,734 ‘ L858,662 £1,134,015 1€1,218, 166 LE964,605 ‘ £975,491 £967.074
| | ‘
* Highest number of umlulmiun sihee commencement of Fand. T Lowest number of contributors sinee 31st January, 1926,

No. 3. ACCOUNTS AND STATEMENTS AS PRESCRIBED BY REGULATIONS IN
THERMS OF SECTION 110 OF THE PUBLIC SERVICE SUPERANNUATION
ACT, 1927,

() (A) REVENUI ACCOUNT vor rur Yuar wxoirn 31st Janvany, 1040,

£ s ) s
Balance 3tst January, 1939 .. .. 07T 17 3| Retiring and other allowances . Lo 3300461 15T
Contributions of members . Lo AB8,180 10 2| Contributions refunded — L Moo
Contributions transferred from other funds .. 324 2 5 On voluntary retivement . . 2H99 14 7
Additional contribution from the Governments in-— On death of members .. 5.573 03 08
L8 d On lapse of membership .. 687 3 2
Fiji .. .. .. 382110 e — SB3LT60 1 5
Tonga .. .. .. X705 Rebate of contributions under hatmn.t] Iu\p( mh
TR 402 9 3 ture Adjustment Act, 1932, scction 4 (2}, to
Government suhsidy-— £ sl i anntitants . .. 2 12 3
Under seetion 4, Finanee Act Contributions 1mn~1<-ru*d to n{hu Ilm\l .. T4
(No.2), 1939 . .. 2,000 0 0 Adininistration expenses-—- [ s,
Under the Act, section 112 . 43,000 0 0 [ Commission, (1.0, . G645 12 6
Under the Act, seetion 114 .. 4,002 7 4 Commission, Public 'JJus{u f. 160 5 7
On accomnt of reduction of Clerieal assistance . D0 0o
interest. during vear ended | Postage and te legrams . 100 0 0
3lst Mareh, 1939, under Office expenses L. 130 1 ¢
National Fxpenditure Ad- ‘ Travelling-cxpenses of Board
justment. Act, 1932 .. 6,026 18 1 | members .. .. 70T 4
— — == 155,979 5 5] Medieal fees . o 5012 0
Interest - Audit foes .. .. SO0 0
On inv (Ntmnnt« .. . 42,077 15 5 .- — 30018 1
On contributions in arrcars 926 11 3 LDalanee at 31st January, 1940 967,075 17 1t
43,004 6 8
Less  investments  written
down (proportion of
premium - on purchase
of investments) .. 305 10 9
e e e 42,698 15 11
3,320 0 5 £1,333,320 0 5

COST-OF-LIVING BONUS ACCOUNT TOR THIS YEAR ENDED 31st JANUARY, 1940,

£ s d £ os d

Refund from Consolidated Fund .. <o 813 15 91 Balance due from Consolidated Fund, 31st January,
Balance due from Consolidated Fund, 3lst January, 1939 .. .. .. .. oI35 2 o
1940 .. .. .. .. .. 44 2 2| Payment of bonus .. .. .. oo T24005 ]
£857 17 11 £857 17 11




8. 4

(B) BALANCE-SHEET ag ar Shsr Jaxvary, 1940,

FLiohilities. £ 8.0 d Assels,
Fund as per Revenue Account <. 967,075 17 11| Amount held by Public Trustee—- L do . £ 8o
Retiring and other allowances due and unp,ud . 2,H8 16 0 Invested .. .. 963,961 16
Refund of contributions due and unpaid .. 1,623 1 6 Uninvested L. .. 1,580 19
Adminigtration CXPCNSes un]).n(l—~ e e e OYB5 B2 15 |
Commission, DPost and  Teles s Premium paid on purchase of
eraph Department .. 206 15 0 investments .. .. 2,830 10
Clerical assistance .. .. 500000 I Less amount written off .. 305 1009
Postage and telegrams .. 83 608 e 2023 3 4
Office expenses, printing, and Awounts paid to protecet
stationery .. .. 418 1 sectritios . 93 8 9
Audit fee L. .. .. 41 12 4 Contributions of momln rN—
Medient fees . .. 1818 0 I transit .. 5,237 15 11
e 1,100 11 11 Due and uutxmn(hng
Unelaimed contributions .. o 1.T62 130T Ordinary contributors .. 3,461 5 5
Amounts paid into fund in ereor .. .. 16 4 0 By Government on account
Rent  received  from  secnrities of contributors on leave
leased .. . .. 7 03 with the forees .. 3519 6
Yeserve— ———— 9,050 10 10
For eommission paveble  {o £ w0 Interest on investments—-
Publie Trustee in respeet to Due and outstanding .. 4,197 1 0
inferest due or neerued .. [ S Acerued, but not due .. P20 17 2
For commission to Post and e T 15.818 18 2
Pelegraph Department. in re- Interest on arrears of contribu-
spect to vouchers issned but tions  dne and (rllt,st,n,nding
unpadd . .. .. 315 0 (contributors) 275 H
For cost, o actuerial examina- Due by « ()ll\()l](l.lt((l l‘ und hn'
tion .. . .. 320 40 Cost-of-living Bonus 4022
S 60 Government .\‘ulmi(l_\'——f
Reserve for loss on investments— Additional subsidy under see-
Bokwnee at st Febroary, 1939 2673 150 tion 114, Publie Service
' Saperannuation Aet, 1927,
Less interest  written  off, allowances unpaid ab 31sg
€1.211 138s. 0 less capital January, 1940 L. .. a30 88
written off €172 4. 3d. .. 1.383 17 3
s e 1289 17 9
Vouchers issued but nnpaid at
Ist Kebruary, 1940 o2t 12 o8
Less cash in Post Office Acceount 5,810 7 0
e 729158
&,‘)‘H !‘)U 1 ll 993,490 1 11

Navres—Sinee the closing of the accounts for the year the Government has given a further subsidy on account of the loss
sutfered by the reduction of interest under the provisions of the National Lxpenditure Adjustment Act, 1932, during the vear to
31xt March, 1940, The amount, for the period to 31st January, 1940, not included in the year’s accounts, is £4,837.

The liability under seetion 9 (2) of the National Jixpenditure Adjustment Aet, 1932, as amended by section 25 of the
Finance Act (No. 2), 1932-33, in respect to the rebate to those contributors who did not ecleet to continue to contribute on
the higher rate of salary before the reductions in 1932 has not been taken into aecount in the foregoing statement. The
sontingent liahility in this respect is estimated at £4,000.

A MeKivyon, AR ANZ.,

Education Departnient, Secretary, Teachers” Superannuation Board.
Wellington, 23rd May, 1940.

I hereby certify that the Revenue Account and Balance-sheet have been duly examined and compared with
the rejative books and documents submitted for audit, and correctly state the position as disclosed thereby, subject
to the departmental notes enfaced thereon.

Cyrin COLLINS,
Controller and Auditor-Geuneral.



(2) STATEMENT or CONTRIBUTORS, sHoWING ANNUAL RATES oF SALARIRS AND CONTRIBU-
TIONS A8 AT 1HE 3lsT JANUARY, 1940,

‘ Nl?llll)cr' o Annual Rate of‘ Annual Rate of
:i M i N J‘ Total. ‘ Salary. Contributions.
: | o . - _
! \ , £ ‘ £
Contributors at 3lst January, 1939 (adjusted) 1 1,089 4,564 8,653 | 2,718,063 | 143,395
New contributors entered during the year 285 b34 819 . 144,033 7,979
ended 31st Junuary, 1940 ! : ‘
Transfers from other funds during the year | 3 .. 3 8bH 43
Net incresse in salaries and contributions | | 207,056 ‘ 10,950
during the year | " i !
Totals .. .. .. 4,377 i 5,098 9,475 | 3,070,007 : 162,297
Contributions  discontinued during the 114 \ 356 470 123,145 6,683
year ended 31st January, 1940, by |
resignations, &e. | | g
Totals at 31st January, 1940 .. | 4,263 4,742 9,005 | 2,946,862 155,614
: { |

(3) PARTICULARS or CONTRIBUTLONS DISCONTINUED AND ALLOWANCES GRANTED AND
Ruruwps or CONTRIBUTIONS MADE DURING THE YEAR ENDED 3181 JANUARY, 1940,

Number of Annual Rate at Date of i Benofits
Contributors. Withdrawal. : o
|
v disconbinued. | | i | N
How diseontinued 1 L ‘ = Salar Contribu- } Allowances : Other Pay-
‘ M. Ir. [ Salary. \ tions. f Annual Rate. m(sntsﬁ(non-
| | & ‘w ‘  recurring).
\ I ! | |
By death before allowance i | ‘ ‘ /
entered upon— | £ L { £ s d £ s d
(@) Contributions paid to 20 9 / H 3.984 / 213 [ . 3,100 144
personal  representa.- ‘ [ | | ‘
trves
(6) Leaving widow or child S 9 4,161 259 394 0 0, 2,014 8 0
3y voluntary retircment .. | 60 | 982 | 349 31,401 4,247 .. 25,499 14 7
By lapsed membership .. T 2] 27 4,585 234 .. 687 3 9
By transfer to other funds .. | 11 6 17 4,018 220 .. 17 14 4
By allowances granted on re-
tirement—
(@) Ordinary .. .. 20| 28| 43 19,256 184 1 8,811 3 0
(b) Medically unfit . 5 91 14 4,960 287 1 2,034 15 0 j 192 12 3
(c) Extended provisions .. .. 2 2 780 39 359 11 ¢
By death of annuitants .. . R .. . 7% 0 0 457 1 4
Totals .. .. | 114 1 356 | 470 | 123,145 6,683 112,374 9 032,670 8 0

2--l0. 8.
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