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From the foresaine renort 1wl B seen faad the o wu-]u cd Botises Tided ovey
o the Corporation for fetiing bac. oy the Shst Maiell 150 conchiod o total of 6050,
Chese Being located in 891 towns Ay against thin there 3;4 aowaiting-list of 20200
'wnv\, sore of which have been on hand for over two vomwrs, The selection
tennnts womads by Committees o bhe various conteos alter constdering repoits
on the ciretumstanees gl hv ing-conditions of ol clig arplicenis,

fo ot of the wmatler towe The houses aleciedy nrovilod have sobisieioriiv
AN .

caven the demands bat o oo namber of the Toreer Sowas sad eifie expeciatlyom
Anekland and \\ clington, there are. anfortuwnereis . (il iy \u'y urgent cases
to hie sotisfied. '

The mainfenanee and supervision of these houses, Tor which the Corpoation's

I

Propovty I}.\pv(tm are responsible) s rapidly becoming one of the wosi imoortant
sections of the work of the whban field staft’

Barancu-suiir and Bevexcs Acoounys,

Phe Hoevenue Accounts have been tabulated 1o show the reandt of the yenrs
i

1,
aperations in the various seetions, and ’l]l"i'(‘ﬁ\‘.i/ charvges and inanagement expenses
have heen alocnted proportionately with the capital | ‘lmiré invested. Appropriate
reserves fave been made for such items as mainteacnes and rates, together with a
proper ‘imvum’v for <l<xp1'<\<'1u,1'1011 W

The old rented propestios represent mostly houses built some vears ago for owners
who abandoened them to the Btaie s mortgazec. and owing to the age and stade of
the builidimgs the charges for netemmee and depreciation are heavy, the cost of
repairs and renovations bein !!zil“[;fi"’i‘ki'ifﬁ expeisie daring the fisst few vears
after the Corporation zlr%\‘lli}}(\al coutiol. aus Tor the vear in this account
amounted to L21,321 12
The Revenue A('r»\'mm» or en Daie dentad boneeashiows o o of £2,569 1= 6d.
for the year alter eaking provicion for neanfenance, depreciation, and other
doeins o expense, Including w clurge for dnterest which for the year averged
19256 per cent.

Construction dlxpenses Account (£328.720 0 1hs 4d.) provides o progressive
slatenent of the e punhluw incusred in (H‘;_;‘:*n}/:‘.’ pranning, and supervising the
construction of new hotsessas well as the recelpia wad payments for the past yent.
Pnderest charged in this aceount covers the wpprocinte portion of the cost of capital
borrowed for the purpese ol pelise of Lued saibadivision aud improvenents
thersto, as well ax the amount fuvested 1 new beildines up to the tine that
the houses beconse revenue-producing.  The wecuralofod halonee in Construction
Eapenses Account will in due course be apportioned to the compivtod dwellinos
assel account.

The cost of Tand prvehased (V655,098 1350 7)) and the expeaditure on the
erection of the houses (£8.562,617 i2a L) wall likewioe be apportioned to the New
Pwelimgs Account as =oon as the variows idocks aie i’nni\' completed. 14 18
anticipated that an allocation o o considersble nortion of Gits cxpenditure will he
possible during the 194041 period.  For the vear caded 3ist March, 1940, the
following amounts were expended @

() I purchasing Tiad . . . . 133508 90N
(0) Erection of dwellings and neids xml sUpervision . RS 0 05112 BN RS
A D Uase, Chairionn of ihvectors,
1N, h,,. wLpweob. Beputy Chairoan of Divecton:,
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