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ny]/"i’('/i'."n Wege-rates. On the hose 18926 20 = 1000 the nominad wage mfe index in March, 1939,

stood af 1097, and by Mavel, 1940, it had risen D points to reach TTO2 (it e by G20 per cont. Over
! 2 !

the same period retail prices advaneed by 46 points, or 48 per cont. ta Maeeh, 1936, hased on

1926 = 10006, the index of effeetive wages ”((md at L34, but by March, 1910, this had fallen to 1089,

a logs of 45 ]mlms or 59 per cent.

Tt has been said that price-control has been more vigid in New Zealand than that in any other
part of the British Conmonwealih, hut the necessity for such control may be gauged hy (he mpu{ and
large inereases which took plice in countries where coutrol wis loss rigid.  While it Las not been

]
»ossible to maintain prices at pre-war levels, profit marging per unit lmw' genctally wneaking, been
, @ ) L3
lett at those levels up to the present, and it is obviows that such aetion has been of censiderable benetit
|
to all consuniers,

INDUSTRIES COMMITTEE (IMPORT CONTROL).

The Departinent has continued to play its part in ensuring to mannfacturers an adequate supply
of raw materials from overveus.  Recemmendations to the Licensing Authority (the Customs
Department) are made by the Industiies Committee upon numercus applications pertaining to
secondary industries.

An(\th(r phace of the worle of {he Industries Commitiee has been the clore contact maintained
with lecal mdustrics and the examination of numerous proposals for the expunsion of these industries,
and f01 the cstablishment, of new ones, with the twofold obivet of assisting in the development of the
production of many classes ol goods [\1» viously imported and of ﬂu\ expansion iy prodiction of other
goods in order to cater, as far as possible, for the market demand for finished goods the importation
of which bas been restricted or prohibited.

The Industries Committee is represented on the Budeetary Committee, which latter Committee is
charged with advising on the preliminary  allocation of the sterling funds available to cover
importations.  In this way Industry is assured of the maxinum possible amount of sterling to cover its
needs. The results of this policy ol fmport seleetion and control which was adopted in December,
1938, have been most encournging.  Tmports for the calendar year 1939 were 11 per cent, lower
than for the preceding year, am! considerable expansion in existing units of loeal indnstry has taken
place, while many new products are heing produced.

Since the outhreal of war the Tndustrios Committee has maitained the closest contact with
the various Controllers appointed under the Ministry of Supply.

NEW ZEALAND CENTENNIAL

As 15 usual with exhibitions, the lagt fow weeks of preparation were full of action, culminating
in o lagt-minute rush which enabled the Fajr to he practically coniplete on <)]»<'ninﬂ' day.  This
almost unprecedented position reflects great eredit on the organization and assoc whes, as many of the
difficulties which had to be overcome were unexpected and ealled for prowpt action, At this point
mention should he made of the freedom from labour troubles, n ajor accidents, lves, and other forms
of mterference during the crection of buildings, despite (de!w weather conditions over the two
years occupled in prey )M';Ltainn.

One ol the unforescen diflicultios was the tardiness of manufacturvers in taking space.  As an
offset to this participation by overseas Governments was carvied out as promised, and representations
by the United Kingdom, Canada, Australia, Tasmonia, Fiji, and Calilorna materially assisted in
the success of the Yxhibition. Tt is worthy of note that exhibiting wanufuctivers were particularly
enthusiastic and assisted generally in the success of the Fair.

The greatest di!Ti('uIty was the outhreak of war.  After confercoce between the Hxhibition
Company “and the Government it was decided to carry ou, which decision proved a wise one, despite
the obvious influence on attendances,

Financial problems were circumstantial and dealt with as they arose.  The support given by
the Government in this direction alone was moat valuable.

No report, however brief, could be complete without reference o the Jighting of the Hxhibition,
which was a scheme of greater magnitude than hag ever been :Htmnp,mi south ol the Line.  The
outside effects included every phase of modern fighting, and wag most impressive it could only be
described as magnificent.

The ()«()\/(,lH()r'—(}(‘l](‘,r':l‘l, Lord Ualway, declared the G'x'hif‘iﬁrm open on 8th Movember, 1939,
before an assembly of 40,000 people, including u'pu' entatives of cvory w IH\ (yi H('

l’relmmuny \[wuh«n\ were made by the "h dran of Directors. M. 1. {islop, Mayor of
Wellington, and the President, the Hon, D. €1, nuh[\.m, Iinister of fndustries .1n<l (n nmerce, s
Worship the Mayor reviewed the origin of tho luxhibition and expressed the gratitude of the company
to all those who were playing their part in e National celebyation.

The Hon. D, Go Sullivan cead :uL!;]t‘;g’t‘;mm from the Secretary of State for Dominion Affairs, the
Governor of Fiji, the Acting Prime Mister, the Tigh Connissioner for New Zealand, the Minister
of Department of Overseas Trade, the Ton, (L 1L Atelee, and Lovd Strabolei,

The Hon. DG Sullivan in his speech (‘]}iful!\i}"vr] the ‘ni\*t‘m'\' f the Dennion over the hundred
years, and, after emphasiving the imporiance of the colobrations, dwelt on o conception of the future.

His BExcellency Lord Galway concluded his speceh with the foilowing message received from
His Majesty the King

“ L anm glad to hear that the Exhibition in conneetion with New Zealand's Centenary
will be opened at. Wellington to-morrow and send my best wishes for its suceess,
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