BE.—T. 18

Contractors’ Deposit Account.

Receipts. £ s d EBxpenditure. £ s d.
‘To Balance, 1st January, 1896 .. .. 13¢ 0 0| ByBowen, W.—Repayment ¢ .. 108 0:-0
Balance .. .. . 2 0 0
£_13—4 0 0 ’ £134 0 O
‘To Balance, 1st Jan., 1897 .o £26 00

Examined and found correct, except that funds of the trusts of the Board of Governors, to the
amount of £19,000, appearing as a liability for an overdraft from the bank, have been applied
unlawfully to the repayment of loans raised for other trusts of the Board, and that there is nothing
to authorise either the charge or the allowance which has been made for interest in respect of such
application.—J. K. WarBurtoN, Controller and Auditor-General.
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