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1890.
NEW ZEALAND.

ANNUAL REPORT

OF THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THE YEAR ENDED 381str DECEMBER, 1889.

Presented to both Houses of the Geeneral Assembly pursuant to the provzszons of the Acts
relating to Govcmment LLfe Insurance

Government Life Insurance Office,
Wellington, 1st July, 18go.
Tue Government Insurance Commissioner has the honour to submit the
accounts of the Government Life Insurance Department for the last calendar
year, together with the usual statements of policies issued and void.

Notwithstanding the intense competition at present obtaining in the colony,
the New Business, under the energetic supervision of the Inspector and Superin-
tendent of Branches continues to be satisfactory. The following are the particu-
lars: During the twelve months there were received 4,650 proposals, for a total
amount of ,{1 177,295. Excluding those for annuity policies, 3,171 were accepted
and completed, assuring £781,255. The annuity policies, the purchase-money
of which was £7,573 17s. 3d., were 16 in number, securing to the annuitants
yearly payments amounting to ,{814 18s. 7d. The proposals deferred or declined
were 449 in number, for a total amount of £129,850, while the remainder failed
to complete. The policies issued in the General Section were 2,741, assuring
£686,109 ; and in the Temperance Section 430, assuring £95,146.

The New Premiums received amounted to £21,998 7s. 2d., of which
£1,009 9os. 8d. represented single payments.

The Interest and Fees amounted to {81,401 gs. 7d, being £7,940 17s. 7d. in
excess of the amount received in 1888. The average rate was £5 7s. 3d. per
cent., as against £5 5s. 7d. for the previous year.

The Total Revenue was £298,709 6s. 11d., being an increase of {16,508 11s.
10d. on the previous year.

The Mortality continues below what might be expected. The death-claims
under assurance policies, including bonus additions, amounted to £72,112 17s.
Of the 201 deaths recorded as claims, 36 resulted from accident or other violent
cause.

Endowment Assurances matured and Endowments matured amounted to
£10,839 6s. 8d.

The Accumulated Fund has been increased by £129,969 3s. 3d., and amounted
at the end of the year to £1,582,447 17s. 11d.

The Fourth Quinquennial Investigation into the affairs of the Department, by
the London Consulting Actuaries, will take place soon after the close of the
current year. It is anticipated that there will, as on previous occasions, be a
substantial surplus for division amongst the policyholders.

Josepuus H. Ricmarpbson, F.ILA.V. A.LA,
Government Insurance Commissioner.
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REVENUE Account of the GOVERNMENT LiIFE

2

InsuraNCE DEPARTMENT for the Year ended

31st December, 1889.

£ s. d.
Amount of Funds (Ordinary and Indus-
trial) at 31st December, 1888 . 1,452,478 14 8
Renewal premiums — Assurance, An-
nuity, and Endowment
New premlums on 3,187 policies, a.ssutmg
£781,255, and yleldmg an annual reve-
nue of £23,026 17s. 4d. (including in-

stalments of first year's premium

187,735 12 11

falling due in the year) . 20,088 17 6
Single premiums—Assurance and En-

dowment .. .. 1,909 9 8
Consideration for annuities .. 7,573 17 3
Interess .. .. .- .. 81,386 5 5
Fees . 15 4 2

-

[

£1,751,188 1

£ s d £ 8. d.
Death claims under policies,
Assurance, including bonus
additions . 72,112 17 0
Endowment Assurances ma-
tured, including bonus ad-
dltlons .. .. 10,155 4 O
Endowments matured 684 2 8
Premiums returned on En-
dowments .. 83 0 5
Bonuses surrendered for cash . 865 3 0
Annuities .. .. .. 4,162 12 7
Surrenders . .. 24,038 13 3
Commission, new .. ..11,568 13 7
" renewal . 1,236 12 1
12,804 5 8
Property-tax .. 5,986 0 6
Losses on propertnes foreclosed 900 4 8
Expenses of management—
Salaries—Head Office .10,688 6 0
" Branch Offices
and Agents .. 5,338 13 11
Extra clerical assistance 1,734 9 6
Medical fees 4,350 11 10
Travelling-expenses 3869 1 8
Advertising . .. 1,111 310
Printing and stationery 182013 9
Rent . 952 1 7
Postage 2,601 12 2
Telegrams 821 2 6
Exchange 201 0 9
Office-furniture deprecmblon 634 17 5
General expenses 2,015 12 5
Quinquennial expenses 82216 0
Compensation for loss of
office .. . 526 16 7
36,997 19 11

Amount of funds at 31st December, 1889 1,582,447 17 11
£1,751,188 1 7

e ——

BaLANCE-sHEET of the GoveErxMENT LiFe INsUraANCH DEPARTMENT on 31st December, 1889.

LIABILITIES. £ s. d.!
Total Assurance, Annuity, and Endow-

ment Funds (as per Revenue Account) 1,582,447 17 11

Claims announced not yet pmd 22,472 17 9
Surrenders . 6 0 5
Annuities 2417 7
Commission .. 1,452 6 11
Medical fees .. 599 11 0
Postage . 500 0 O
Premium deposits 1,240 18 4
Valuation-fee deposits .. 1919 0
Mlortgage-moneys in suspense .. .. 1,089 4 2
Other sums owing by the Department .. 298 10 4

£1,610,152 3 5

bl

ASSETS. £ s. d.
Loans on policies .. 242,766 7 7T
Government securities 635,100 0 O
Railway debentures (gua.ranteed by Go- :
vernment) .. 79,860 0 0
Municipal Corporatxon debentures 78,072 0 O
County securitios .. . 1,000 0 0O
Otago University debentures .. 15,000 0 0
Harbour Board debentures 10,000 0 ©
River Board debentures 935 0 0
Landed and house property .. .. 95,799 4 11
Office furniture (Hea.d Office and
Agencies) . 3,621 16 1
Mortgages on properr.y 351,332 13 6
Properties acquired by foreclosme 1,204 0 O
Overdue premiums on poli-
cies in force £7,263 10 9
Outstanding premiums due
in December, 1889 ..20,183 5 O
—_ 27,446 15 9
Interest outstanding . 3,291 12 2
Interest accrued but not
due .. . ..18,299 8 2
—_— 21,591 0 4
: Agents’ balances 1,808 9 7
Sundry accounts owing 1,072 12 5
Cash on current account 43,652 3 38

5

£1,610,152 3

Government Insurance Office, 20th May, 1890.

Audited and found correct.
JamMEs EpwarDp FirzGERALD,

JoserrUs H. RICHARDSON,
Deputy Commissioner and Secreta.ry,
(In absence of the Commissioner.)

" Controller and Auditor-General.
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