) 1889.
NEW ZEALAND.

SINKING FUNDS.

REPORT AND ACCOUNTS OF THE COMMISSIONERS OF THE PUBLIC DEBTS SINKING FUNDS
FOR THE YEAR ENDED 3lst MARCH, 1889. '

S

Presented to both Houses of the General Assembly in complionce with the 6th Section of * The
Public Debts Sinking Funds Act, 1868.”

REPORT. ,
Wellington, 9th July, 1889.

Tre Commissioners of the Public Debts Sinking Funds have the honour to lay before Parliament
the accounts of their transactions for the year ended the 81st March last.

It will be observed that the sinking fund of the New Zealand Loan of 1860 now amounts to
£80,818 19s. Td., taking at their nominal value the securities in which the fund is invested. The
outstanding debentures, £74,100, for the redemption of which the fund was created, fall due on the
1st July, 1891 ; and as the amount now acerued, together with the interest to accrue on the invest-
ments, will far more than suffice to pay off the debentures at their dus date, the Commissioners
have agreed to a cessation of further contributions of sinking fund from the Government on account
of this loan.

The Waitara Harbour Board still fails to meet the periodical interest and sinking fund falling
due on its debentures for £15,650, the annual charge in respect of which is 7 per cent. per annum.
In view of the Board’s position the Commissioners have under consideration a proposal to effect
some reduction in the rate, which will partly relieve the Board from its embarrassment, and with
economic management will, it is hoped, enable it to meet its engagements.

R. C. HameRrTON,
Chairman.
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ACCOUNT or tee RECEIPTS sxp DISBURSEMENTS or THE

For TtHE YEAR ENDED

RECEIPTS. £ s d. £ s d
“NEw Zpananp LoAx AcT, 1860:7—
Contributions of Smkmg Fund at 2 per cent.,—
On £74,100, one year to 31 December, 1888 . 1,482 0 O
Interest on Investments,
Immigration and Public Works Loan Debentures at 4 per cent.,—
On £1,000, one year to 15 October, 1888 40 0 O
Immlgra,tlon and Public Works Loan Debentures at 4{; per cent —
On £5,589, one year to 15 October, 1888 . 251 10 ©O
Greneral Purpose% Loan Debentures at 5 per cent.,—
On £138,270, one year fo 15 November, 1888 663 10 0
Consolidated Stock Debentures at 43 per cent.,—
On £7,950, one year to 28 November, 1888 35715 0
£12,400, 29 March to 28 May, 1888 . 91 14 6
£12,400, half-year to 28 November, 1888 279 0 0
Consolidated Stock Debentures at 5 per cent.,—
On £5,700, one year to 28 November, 1888 .. e .. 285 0 0
£1,850, 30 June to 28 November, 1888 .. . . 27 18 6
Defence Loan Debentures at 43 per cent.,—
On £12,600, one year to 31 December, 1888 . .. . 567 0 0
Deficiency Bills at 5 per cent.,—
On £1,000, 17 September to 31 December, 1888 - .. .. .. 14 7 8
Borough of Hawera Debentures at 6 per cent,,—
On £3,200, one year to 1 February, 1889 .. e o 192 0 0
Bomugh of Patea Debentures at 6 per cent,,—
On £3,000, one year and a half to 1 February, 1889 270 0 0
Welhngton—Manawatu Railway Company’s Debentures at 5 pel cen«t —
On £6,500, one year and a half to 1 December, 1888, less income- ta,x 474 13 2
Borough of Cambrldge Debentures at 6 per cent.,—
On £1860, one year to 1 February, 1889 .. 912 0
Borough of Thames Debentures at 5} per cent.,—
On £400, one year to 1 October, 1888 .. . .. .. 22 0 0
On ba.la,nces at Bank of New Zealand Ve . . . 33 5 6
Investments realised,—
Borough of Cambridge Debentures redeemed, 1 February, 1889 70 0 0
5,131 6 4
“ AucknaNp Loaw Acr, 1863:"—
Contributions of Sinking Fund at 2 per cent,,—
On £31,600, one year to 1 July, 1888 .. .. .. . 632 0 O
Interest on Investmenbs —
Immigration and Public Works Loan Debentures at 4& per cent.,—
On £1,618, one year to 15 October, 1888 72 16 2
General Purposes Loan Debentures a,t 5 per cent.,—
On £3,030, one year to 15 November, 1888 .. 15110 O
Consolidated Stock Debentures ab 4% per cent.,—
On £4,870, one year to 28 November, 1888 219 3 O
£2,500, 29 March to 31 May, 1888 .. 18 910
£2,500, half-year to 28 November, 1888 56 5 0
Consolidated Stock Debentures at 5 per cent.,—
On £100, one year to 28 November, 1888 ., 5 0 0
£350, 30 June to 28 November, 1888 7 4 9
Defence Loa.n Debentures at 4% per cent.,—
On £1,980, one year to 31 December, 1888 . 83 2 0
Deficiency Bills at 5 per cent.,—
On £690, 17 September to 31 December, 1888 .. . 918 6
Wellmgton—Mana.wa,tu Railway Company Debentures at 5 per cent.,—
On £1,450, one year and a half to 1 December, 1888, less income- tax 105 17 8
Borough of Ca,mbrldge Debentures at 6 per cent.,—
On £100, one year to 1 Pebruary, 1889 .. .. 6 00
Borough of Thames Debentures at 5% per cent.,—
On £600, one year to 1 October, 1888 . 33 0 0
On credit ba,la,nces at Bank of New Zealand 915 11
1,416 2 10
“ WerLiNnaToN LoaN Act, 1866 :"—
Ingerest on balance at Bank of New Zealand . 012 10
“ LYTTELTON AND CHRISTCHURCH RArLway LoOAN ORDINANCE, 1860:'"—
Contributions of Sinking Fund at 2 per cent.,—
On £77,700, one year to 31 December, 1888 .. .. .. 1,554 0 0
Interest on Investments,—
General Purposes Loan Debentures at 5 per cent.,—
On £21,760, one year to 15 November, 1888 .. .. 1,088 0 O
Consolidated Stock Debentures at 4% per cent.,—
On £8,300, one year to 28 November, 1888 . . . 14810 ©
£9, 900 29 March to 81 May, 1888 e .. .. . 73 4 8
£9,900, half-year to 28 November, 1888 .. . .o 222 15 0
Consolidated Stock Debentures at 5 per cent.,—
On £3,800, one year to 284November, 1888 . .- . 190 0 O
£5, 810 30 June fo 28th November, 1888 . .. .. 120 8 7
Carried forward . . .. .. .. 3,896 13 3 6,648 2 0
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COMMISSIONERS or ree PUBLIC DEBTS SINKING FUNDS
31sT MarcH, 1889.
DISBURSEMENTS. £ s.d £ s d
“ Nrw Zraraxp Loan Acr, 1860:"—
Investments,—
Consolidated Stock Debentures at 5 per cent., 30 June, 1888 . 1,850 0 O
Deficiency Bills at 5 per cent., 17 September, '1888 .. 1,000 0 O -
£2,600 4-per-cent. New Zealand Inscribed Stock at 108%, 29 Ma,tch 1889 2,684 10 0 “
5,03410 0
*
“ AuckLAND LoAN Act, 1868 :"—
Investments,—
Consolidated Stock Debentures, 5 per cent., 80 June, 1888 350 0 O
Deficiency Billg, 5 per cent., 17 Sepﬁember, 1888 . 690 0 O
£400 New Zealand 4- per-cent Inscribed Stock a4 103%, 29 Ma.rch 1889 413 0 0
1,453 0 O
« WeLLINGTON LoAN Acr, 1866:"'—
Payment to Public Account . 4 1 5
« T, yTTELTON AND CHRISTCHUROH RAILwAY LoAN ORDINANCE, 1860:"'—
Investments,—
Consolidated Stock Debentures at 5 per cent., 30 June, 1888 . 1,800 0 ©
Consolidated Stock Debentures at 5 per cent., 30 June, 1888 .. 4,610 0 O
Deficiency Bills at § per cent., 17 September, 1888 .. . 865 0 0
£1,898 4-per-cent. New Zealand Inscribed Stock at £103% 1,959 18 8 663418 8

-
%

Carried forward .. ..

15,166 § 1
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ACCOUNT or tae RECEIPTS AN;)' DISBURSEMENTS or THE

Dr. For THE YEAR ENDED
RECEIPTS, £ 8 dr £ s d
Brought forward . 3,396 13 3 6,548 2 0
¢ LYTTELTON AND CHRISTCHURCH RAILWAY Loax ORDINANCE, 1860” oontd
Interest on Investments—continued.
Defence Lioan Debentures at 4} per cent.,— i
On £100, one year to 31 December, 1888 .. .. . 410 0O “
Deficiency Bills at 5 per cent.,—
On £4,510, half-year to 30 June, 1888 .. 112 15 0
£865, 17 September to 31 December, 1888 12 810
Borough of Hawera Debentures at 6 per cent.,— "
On £2,824, one year to 1 February, 1889 .. 169 8 10
Boxough of Patea Debentures at 6 per cent.,—
On £2,000, one year and & half to 1 February, 1889 . 180 0 O
Immlgratxon and Public Works Loan Debentures at 43 per cent — :
On £2,162, one year to 15 October, 1888.. 97 5 10
Welhngton—l\fa,na.wa,tu Railway Oomp&ny’ 3 Debentures at 5 per cent,,— .
On £5,215, one year and a half to 1 December, 1888, less income-tax 380 16 ¢
Waltara Harbour Debentures at 6 per cent.,—
On £650, half-year to 1 April, 1888 .. . .. .. 1910 0
£650, half-year to 1 October, 1888 .. . . . 1910 0
On balances at Bank of New Zealand . . . . 30 1 8
Investments realised,—
Deficiency Bills redeemed, 30 June, 1888 .. .. . N 4,510 0 O
8,982 19 &5
« CANTERBURY LoAN ORDINANCE, 1862:""—*
Contributions of Sinking Fund at 1 per cent.,—
On £22,800, one year to 31 December, 1888 .. 228 0 0
Intevest on Investments,—
Immigration and Public Works Loan Debentures at 45; per cent.,—
On £1,015, one year to 15 October, 1888 45 13 8
General Purposes Loan Act Debentures at 5 per oent —
On £1,420, one year to 15 November, 1888 . 71 0 0
Consohdated Stock Debentures at 4% per cent.,—
On £300, one year to 28 November 1888 . 1310 O
OOnsohda,bed Stock Debentures at 5 per cent —
On £200, one year to 28 November, 1888 .. 10 0 0
£890, 30 June to 28 November, 1888 18 8 2
Defence Loan Debentures at 43 per cent.,—
On £370, one year to 31 December, 1888 ., 16138 ©
Deficiency Bills at 5 per cent.,—
On £840, half-year to 30 June 1888 21 0 O
£330, 17 September to 81 December 1888 .. 414 11
Welhngton—Ma,na.watu Railway Gompa.ny Debentures at 5 per oent
On £480, one year and a half to 1 December, 1888, less income- t&x .. 35 1 0
On balances at Bank of New Zealand . . . . 510 7
Investments realised,—
Deficiency Bills redeemed, 30 June, 1888 .. . .. .. 840 0 O
1,809 11 4
“Oraco LoaN ORDINANCE, 1862:""—
Contributions of Sinking Fund at 1 per cent.,—
On £116,700, one year to 1 July, 1888 N v .. . 1,167 0 O
Interest on Investments,—
Tmmigration and Public Works Loan Debentures at 4§ per cent.,—
On £z 567, one year to 15 October, 1888 .. . 1156 10 4
General Pulposes Loan Debentures Bt 5 per cent.,—
On £14,570, one year to 15 November, 1888 728 10 0
Defence Loan Debentures at 4% per cent.,—
On £4,950, one year to 31 December, 1888 222 15 0
City of Dunedin Mortgage at 7 per cent.,—
On £3,300, one year to 1 January, 1880 .. 231 0 O
W elhn%onJﬁanmw atu Railway Company’s Debentures at b pe1 cent o
On 3 765, one year and a half to 1 December, 1888, less income-tax 274 18 4
Consolidated Stock Debentures at 41 per cent.,—
On £8,580, one year to 28 ’\Tovembel 1888 386 2 0
Consohdatod Stock Debentures at § per cent.,—
On #£3,700, one year to 28 November, 1888 .. NN . 185 0 0
£7,530, half-year to 28 November, 1888 .. .. . 156 15 2
Deﬁcxenoy Bills at 5 per centb.,—
On. £6,530, half-year to 30 June 1888 . . o 163 5 0
£1,855, 17 September to 81 December, 1888 . 26 13 8
Borough of Thames Debentures at 5% per cent.,—
On £1,200, one year to 1 October, 1888 .. 66 0 0
On balances at Bank of New Zealand . 29 6 6
Investments realised,—
Deficiency Bills redeemed, 80 June, 1888 6,580 0 O
10,281 16 0
«“ Wrgrnanp Loaw Acr, 1873 7—
Receipts from Liand .. . - 46 15 8
Interest on Investments,— ’
Wellington-Manawatu Railivay Company’s Debentures at 5 per cent.,—
On £45, one year and a half to 1 December, 1888, less income-tax 3 5 7
Accrued interest on ditto to 30 March, 1888 . . . 014 8
Carried forward . e o . . 50 15 11 27,072 8 9
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COMMISSIONERS or Tur PUBLIC DEBTS SINKING FU&WDS
31sT Marcu, 1889.

DISBURSEMENTS. £ @ d £ s d ;
Brought forward .. .. . 15,166 5 1
&
|
|
|
“ CANTERBURY LOAN ORDINANCE, 1862:%— |
Investments,— . ]
Consolidated Stock at 5 per cent., 30 June, 1888 . .. . 890 0 0 |
Deficiency Bills at 5 per cent,, 17 September, 1888 . 380 O O i
1,220 0 0O "
|
|
|
i
¢ 0Oraco LoaN ORDINANCE, 1862:"—
Investments,—
Consolidated Stock Debentures at § per cent., 80 June, 1888 .. . 7,580 0 0
Deficiency Bills at 5 per cent., 17 September, 1888 .. .. . 1,855 0 0
Wellington-Manawatu leway Gompa,ny 8 5- per -cent, De-
bentures .. £45 0 O
Accrued mterest to 29 Ma,rch, .. .. 014 8
— 45 14 8
Consolidated Stock 5-per-cent. Debentures .. . £300 0 0
Accrued interest to 29 March, . .. 5 0 3
_ B 305 0 3
Deficiency Bills at 5§ per cent, . .. .. 60 0 0
Accrned interest to 29 March, .. N .. 014 8
—_— 60 14 8
9,796 9 7
!
« WestrAND Lioaw Acr, 1873:"—
Tnvestments,— )
Consolidated Stock Debentures at 5 per cent., 30 June, 1888 .. RN 300 0 ©
Deficiency Bills at 5 per ,gent 17 September, 1888 .. .. .. 60 0 O
Payment to Public Account .. .. .. .. . 428 6 9
788 6 9
Carried forward ve . . . e . 26,971 1 5
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ACCOUNT or tae RECEIPTS axD

DISBURSEMENTS or THE

Dzx. Tor THE YEAR ENDED
RECEIPTS. £ s d. £ s d.
Brought forward .. e . . . 50 15 11 27,072 8 9
« WrsTLAND LOAN Act, 1873 "—continued.
Interest on Investments—continued.
Deficiency Bills at 5 per cent.,—
On £300, half-year to 30 June 1888 . .. . 710 O
£60, 17 September to 80 March 1889 . O .. .. 11111
Consolidated Stock Debentures at 5 per cent —
On £300, 30 June, 1888, to 30 March, 1889 . . .. 11 4 4
On balances at Bank of New Zealand . . o . 013 9
Securities realised, 30 March, 1889,—
Consolidated Stock 5-per-cent. Debentures .. . . 300 0 O
Deficiency Bills at 5 per cent. . . 60 0 O
Wellington-Manawatu Railway Gompany 8 Debentures at 5 per cent, .. 45 0 0
Deficiency Bills redeemed, 30 June, 1888 .. . . 300 0 0
776 156 11
¢ Norta Oraco DistricT PusLic Wonlxs Loan Act, 1872:"—
Nil.
Warrars HARBOUR BOARD i—
Contributions of Sinking Fund at 1 per cent.,—
On £650, one year to 1 October, 1888 . . .. . 610 O
Interest on Inyestments,—
Immigration and Public Works Loan Debentures 41 per cent.,—
On £49, one year to 15 October, 1888 .. . . 2 4 0
General Purposes Loan Debentures at 5 per cent.,—
On £90, one year to 15 November, 1888.. . 410 0
Deficiency Bills at 5 per cent.,—
On £80, half-year to 30 June 1888 . . . v 2 00
£10, 17 September to 81 December, 1888 . 0 211
Welhngton—Mana.wa,m Railway Company’s Debentures at 5 per cent —
On £85, one year and a half to 1 December, 1888, less income- tax 6 4 0
Consolidated Stock Debentures at 5 per cent.,—
On £80, 30 June to 28 November, 1888 .. 113 1
On balances at Bank of New Zealand .. .. 0 611
Investments realised,—
Deficiency Bills redeemed, 30 June, 1888 80 0 O
103 10 11
BorouvegH oF HAWERA :(—
Contributions of Sinking Fund at 1 per cent.,—
On £6,200, one year to 1 August, 1888 .. .. . . 62 0 0
Interest on Investments,—
Greneral Purposes Loan Debentures at 5 per cent.,—
On £80, one year to 15 November, 1888.. . 4 0 0
Deficiency Bills at 5 per cent.,—
On £80, half-year to 30 June 1888 .. .. .. 2 00
£80, 17 September to 81 December, 1888 .. .. . 1 80
Consohdated Stock Debentures at 5 per cent,,—
On £80, 80 June to 28 November, 1888 .. 118 1
Borough of Hawera Debentures at 6 per cent.,—
On £176, one year to 1 February, 1889 .. .. . 1011 2
On balances at Bank of New Zealand e . o .. 09 8
Investiments realised,—
Deficiency Bills redeemed, 30 June, 1888 .. 80 0 O
e —— 161 16 11
GrEyMouTH HARBOUR BOARD :—
Contributions of Sinking Fund at 1 per cent.,—
On £100,000, one year to 1 March, 1889 .. . . 1,000 0 O
Interest on Investments,—
Wellington-Manawatu Railway Company’s Debentures at 5 per cent.,—
On £980, one year and a half to 1 December, 1888, less income- tax 7111 2
General Purposes Loan Debentures at 5 per cent.,—
On £480, one year to 15 November, 1888 .. L. 24 0 0
Borough of Thames Debentures at 54 per cent.,—
On £500, one year to 1 October, 1838 .. 27 10 0
Deficiency Bills at 5 per cent.,—
On £630, half-year to 30 June 1888 1515 0
£600, 17 September to 31 December, 1888 812 7
Consohdmted Stock Debentures at 44 per cent.,—
On £500, 29 March to 28 May, 1888 . e 314 0
£500, half-year to 28 November, 1888 .. 11 5 0
Consolidated Stock Debentures at 5 per cent.,—
On £630, 30 June to 28 November, 1888 .. 13 0 8
On balances at Bank of New Zealand 212 38
Investments realised,—
Deficiency Bills redeemed, 30%June, 1888 .. o 630 0 0
_ — 1,808 0 8
Carried forward . . . “ e 29,922 13 2
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COMMISSIONERS or e PUBLIC DEBTS SINKING FUNDS
31sTt MarcH, 1889. Cr.
B DISBURSEMENTS. £ w d £ s a
Brought forward 26,971 1 5
*
¢ NorteE OTAGO Districr Pusric Works LoaN Act, 1872:"—
Payment to Public Account Ve . 010 9
Wairars HARBOUR BOARD :—
Investments,—
Deficiency Bills at 5 per cent., 17 September, 1888 .. . 10 0 0
Consolidated Stock Debentures at 5 per cent., 30 June, 1888 .. 80 0 O
90 0 O
BorougH oF HAWERA i(—
Investments,—
Consolidated Stock Debentures at 5 per oent., 30 June, 1888 . 80 0 O
Deficiency Bills at 5 per cent., 17 September, 1888 .. 80 0 0
160 0 O
GrEYMOUTH HARBOUR BOARD :—
Investments,—
Congolidated Stock Dsbentures at 5 per cent., 30 June, 1888 .. 630 0 0
Deficiency Bills ab 5 per cent., 17 September, 1888 .. 600 0 O
£500 4-per-cent, New Zealend Insoribed Stock at 103%, 29 March 1889 516 5 0
1,746 5 0

%

Carried forward . .

28,967 17 2
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- ACCOUNT or. tae RECEIPTS axp DISBURSEMENTS or tuE

Dr. For THE YEAR ENDED
!
- o RECEIPTS. ] £ s 4 £ s d
Brought forward o .. . .. ! o -1 29,922 18 2
WestPoRT HARBOUR BOARD :— [
Contributions of Sinking Fund at 1 per cent.,— i
On 150,000, half-year to 1 September, 1888 .. . . ... 70 0 0
Interest on Investments,— : )
Welhngton—Manaw&tu Railway Company’s Debentures at 5 per cent.,— | s
On £1,480, one year and a half to 1 December, 1888, less income- -tax 108 1 5
Borough of Thames Debentures at 53 per cent.,— ;
On £800, one year to 1 October, 1888 . . o ve 4 0 0
Deficiency Bills at 5 per cent.,— -
On £1,230, half-year to 80 June, 1888 .. .. . 3015 0
£810 17 September to 81 December, 1888 o .. . 11 18 0
Borough of Cambridge Debentures at 6 per cent.,—
On £160, one year To 1 February, 1889 .. .. . .- 912 0
Consolidated Stock Debentures at 4% per cent.,—
On £700, 29 March to 28 May, 1888 . . . .. 58 7
£700 half-year to 28 November, 1888 . .. .. o 1515 0
Consolidated Stock Debentures at 5 per cent.,——
On £1,380, 80 June to 28 November, 1888.. .. .. .. 28 10 11
On balances at Bank of Now Zealand .. .. .. .. 217 9
Investments realised,— .
Deficienoy Bills redeemed, 30 June, 1888 .. .. . ..{ 1,280 0 O
| 2,286 8 8
Barance ox 81 Mawrcm, 1888 . .. . .. 849 18 4
"£33,000 0 2

Wellington, 25th April, 1889.
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COMMISSIONERS or TrE PUBLIC DEBTS SINKING FUNDS

31sT MarcH, 1889. Cr.
I e oo - T
DISBURSEMENTS. £ s 4 £ s d.
Brought forward .. . . . .. o 98,967 17 2
WEsTPORT HARBOUR BOARD:—
Investments,— ; . :
Consolidated Stock Debentures at 5 per cent., 80 June, 1888 .. .. 1,380 0 0 .
Deficiency Bills at 5 per cent., 17 September, 1888 .. .. .. 810 0 0 *
i 2,190 0 0
*
BaranceE oN 31 Magch, 1889.. . . .. .. 1,851 3 O
£33,009 0 2

Jamrs C. GaviN,
Secretary and Accountant to the Commissioners.
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STATEMENT showing the DEBENTURES of each LOAN in CircuraTioN, and the SinkiNe Funps
ACCRUED on 31st March, 1889.

- |
Debentures Rate of o1
dans. in 1o , . Sinking Funds
Lioans Ciretition. Si?z:l}g(rll'g ‘When redeecmable acerued.
£ Per cent. ) £ s. d.
“ New Zealand Loan Act, 18607 74,100 2 1 July, 1891 80,818 19 7 |
¢ Auckland Loan Act, 1863 ” 31,600 ) 1 June, 1896 .. 19,901 6. 2
“ Lyttelton and Christchureh leway Loan #
Ordinance, 1860 " . 77,700 2 30 years from issue 63,177 11 8
¢ Canterbury Loan Ordma,noe 1862 - 22,800 1 50 years from issue 5,449 6 9°
“QOtago Lioan Ordinance, 1867 ” 116,700 1 1 July, 1898 59,284 10 11
f 9,000 ] ( 1 July, 1897 .
Waitara Harbour Lioans 6,000 1 4| 1 August, 1897 658 14 5
650 | (| 1 April, 1897 ..
Borough of Hawera Loans. . 6,200 1 1 April, 1897 .. 426 11 11
Greymouth Harbour Loan.. 100,000 1 1 March, 1925 4,269 18 2
Westport Harbour Lioan 150,000 1 1 Maxrch, 1925 5,662 8 10
Totals " £594,750 £239,149 3 0

STATEMENT of the Expenges incurred during the Year ended 31st March, 1889.

Wellington, 7th May, 1889.

Examined and found correct.

Nil.

James C. GAvIN,

Secretary and Accountant to the Commissioners.

James Epwarp FirzGERALD,
Controller and Auditor-General.

[dpproximate Cost of Paper.—DPreparation, nil; printing (1,325 copies), £8 7s. 0d.]

By Authority : GEORGE Dipssury, Government Printer, Wellington.—1889.
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