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Conversion of Loans, 30th April, 1886.—(Enclosure in the Actuaries' letter of the 5th May, 1886.)

sth May, 1886. A. H. Bailey,
Ralph P. Hardy

Enclosure 5 in No. 1.
Computation, showing the Amount of Interest that would be payable within the Financial Year 1886-87 upon

Bonds of the Loans specified in the present Conversion, and the Amount payable on the Bonds that were
converted.

Five-per-cent. Loan of 1863:—
Amount converted, £65,600— £ s. d.

Interest on above, at 5 per cent., from the 15th January to the 30th April (106 days) .. 952 11 0
£65,600 at £112 10s=£73,800—Interest on £73,800 at 4 per cent, for six months .. .. 1,476 0 0

Total .. .. .. .. .. .. £2,428 11 0
Interest on £05,000 had no conversion taken place, £3,280: saving in interest for financial year 1886-87 on con-

version of £65,600, £851 9s.
Five-per-cent. Consols (Annual Drawings) :—

Amount converted, £38,200— £ s. d.
Quarter's interest on above, to the 15thApril .. .. .. .. .. 477 10 0
Sixteen days' interest, to 30th April .. " .. .. .. .. .. 83 14 6

£38,200 at 106=£40,492—5ix months's interest on£40,492, to the Ist November, at 4 per cent. .. 809 10 9

Total .. .. .. .. .. .. £1,371 1 3
Interest on £38,200 had no conversion taken place, £1,910 : saving in interest for financial year 1880-87 on con-

version of £38,200, £538 18s. 9d.
Five-per-cent. Ten-forties of 1876-77:—

Amount converted, £1,292,700— £ s. d.
Interest from the Ist March to the 30th April (sixty-one days), on the above at 5 per cent. .. 10,801 19 10

£1,292,700 at 102= £1,318,554—Six months' interest on the above, at 4 per cent., to the Ist
November .. .. .. .. .. .. .. .. 20,371 1 7

Total .. .. .. .. .. .. £37,173 1 5
Interest payable on £1,292,700 had no conversion taken place, £04.635: saving in interest for financial year 18S6-

-87 on conversion of £1,292,700, £27,461 18s. 7d.
Five-per-cent. of 1879:—Amount converted, £136,000— £ s. d.

Six months' interest on above to the Ist May .. .. .. .. .. 3,400 0 0
£130,000 at 103= 140,080— Interest on the above, at 4 per cent., for six months to the Ist

November .. .. .. .. .. .. .. .. 2,801 12 0

Total .. .. .. .. .. .. £0,201 12 0
Interestpayable on £136,000 had no conversion taken place, £6,800 : saving in interest for financial year 18S6-87

on conversion of £130,000, £598 Bs.
Six-per-cent. Loan of 1860:—Amount converted, £19,000— £ s. d.

Interest at 6 per cent., for 120 days, to the 30th April, on £19,000 .. .. .. 374 15 10
£19,000 at £109 =£20,710—Six months' interest on above, at 4 per cent, to the Ist November .. 414 4 0

Total .. .. .. .. .. .. £788 19 10
Interestpayable on £19,000 hadno conversion taken place, £1,140: saving in interest on £19,000 for financial

year 18S6-87, £351 os. 2d.
Six-per-cent. Loan of 1863 :—Amount converted, £40,700 (Interest due March and September) ; £67,700 (Interest due June and December—

£ s. d.
Interest from the 15th March to the 30th April (forty-seven days) at 6 per cent., on£46,700 .. 360 16 2

£46,700 at 109=£50,903—Interest for six months' on £50,903, at 4 per cent... .. .. 1,018 1 2
Interest from the 15thDecember to the 30th April (137 days), at 6 percent., on £67,700 .. 1,524 12 10

£67,700 at 109=£73,793—Interest on £73,793, at 4 per cent., for six months to the Ist November.. 1,475 17 2

Total .. .. .. .. .. .. £4,379 7 4
Interest payable on £114,400 had no conversion taken place, £6,864 : saving in interest for financial year 1886-87

on conversion of £114,400, £2,484 12s. Bd.
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[b) Annual Charge
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7,075
2,991
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[e) Liquidation of Increase in Debt—

Annual sinking fund (4 per
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