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FINANCIAT, STATEMENT
(In Committee of Supjolg/, Fﬁd,ay, 20th June, .1884. )

BY THE COLONIAL TREASURER, THE HONOURABLElMAJOR ATKINSON,

\Z[R Hamran,—

The task which T have before me this evening is comparatlvely a hght
one, as 1 have only to submit for the consideration of the Committee the financial
results of last year, and ask for the grant of a sufficient supply to carry on the
public service until a new Parliament can meet for the -despatch of business,
which T hope it will do within two months from the present time.

T desire at the outset to assure honourable members that the financial diffi-
culties with which we have to cope during the current year are by no means of so
serlous a nature as some seem disposed to think. I am satisfied that there is
nothing in the difficulties of our financial position to make us doubt our ability
to meet and overcome them without placing any undue burdens upon the tax-
payers of the colony. '

Tt has been my pleasing duty for the last two years to announce a 'satisfac-
tory surplus at the end of each financial perlod but I regret to say that the
serious depression under which New Zealand, in common with a large part of the
civilized world, has been suffering for some time past, has caused a considerable
falling off in some items of our revenue, and has thus transformed into a deficiency
the small estimated surplus of £8,295 with which I hoped to have ended the year.

ORDINARY REVENUL ACCOUNT, 1883-84.

In the statement I had the honomr to make to the Committee last yeal T Teblo N . 1.
estimated the total expenditure for the financial year ending the 31st March, 1884,
at £3,661,496. Of this amount £1,645, 694 was required for interest and smkmg
fund, and for the Oivil List and other charges under ' pernranent Acts, and
£2, 015 ,802 for the services for which annual provision is made by Parliament. The
sums voted on the Supplementary Hstimates, however, morea,s ed the amount of
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the annual appropriations to £2,040,360 ; this sum, therefore, with the estimated
charges under permanent Acts, amounting, as I have just stated, to £1,645,694,
gave ,£3 686,054 as the total approprlatlons for the year.

The total actual expenditure on this account during the year proved to be
£3,681,320, being £4,734 less than the estimated amount. The payments under
permanent Acts were £506 in excess of the estimate, and those under the votes of
the year were £5,241 within the amount. ‘itthorized. These are the net results. ,
Honourable members will find,» on looking into the appropriation account
already laid before Parliament, tha,t in some cases the votes were exceeded,
and that in others the amounts authorized were not all expended. Ehnnnatlncr
the imprest advances outstandmg at -the close of the year, which the Taw
requires the Treasury to include in the appropriation account, but which do not
form part of the final expenditure of the year, the payments in excess of the votes
of Parliament amounted to-£27,862, to which, however, should be added £7,266
for services unprovided for, making the total unauthorized expenditure £35,128,
chargeable against the £100,000 provided for this purpose by the Public Revenues
Act; on the other hand, the unexpended balances of votes amounted to £40,369.
As information relating to thre so-called unauthorized expenditure and unexpended
balances has already been laid before Parliament, it is unnecessary for me to refer
to them further.

During the year 1882-83 the tot,al expenditure out of the ordinary revenue
amounted to £3,638,384, as against £3,681,320 expended last year; the expendi-
ture of 1833-84 being therefore greater than that of 1882-83 by about
£43,000. It will be seen from the table which will be found appended to this
Statement when published that the classes of expenditure mainly accountable
for this increase are—HEducation £12,200, and Railways £53,700; but a saving
of £39,200 was effected in the Constabulary and Defence services.

The liabilities of this account on the 5lst March, 1884, were estimated
at £166,757, being £9,773 less than the amount outstanding on the 3lst
March, 1883. Particulars of these liabilities have already been laid before
Parliament. For the purpose of enabling honourable members to com-
pare the liabilities outstanding at the close of the last financial year with the
liabilities of the three previous years—the present mode of treating liabilities
having now been four years in existence—I have had a table prepared which
will accompany this Statement when published.

The ordinary revenue of the year 1883-84—that is, the revenue exclusive of
the receipts from land sales—was estimated in the Financial Statement of 1883
at £3,573,800; the subsequent increase, however, in the Property-Tax of one
farthmg in the pound brought up the estnnate to £3,658,800.

The actual amount of ordinary revenue received and brought to account by
the Treasury during the year was £3,493,659, being thus £165 141 under the
estimated amount. The usual compamtwe veturn of the estimated and actual
receipts will be laid before honourable members. It will be seen that the main
branches of revenue in which the estimafed receipts have not been realized are
Customs and Railways. In Customs the amount received was £123,313 short of
the estimated amount, which was £1,520,000. In Railways the amount esti-
mated to be received was £1,020, OOO but the amount brought to account
proved to be £963,119, being thus £56 881 under the estimate.

I have alrea,dy stated to the Committee that the total expenditure out of
the ordinary revenue of the Consolidated Fund during the year 1883-84 was
£3,681,320, and that the revenue -amounted to £3,493,659. 'To the latter sum I
add, however, the balance at credit of the account at the beginning of the year,
£35,549, making the total receipts £3,529,208. Honourable members will thus
see that the transactions of the Consohdated Fund for the financial year ending
the 81st March last resulted in a deficit of £152,112.

I may, perhaps, here be permitted, Mr. Hamhn to point out the great diffi-
culty of making an ac@urate estimate of revenue. Expenenoe teaches us that a very
slight alteration in the price of either wool or grain very materially affects our
income, In some years when our staple products sell at a good price we sud-
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denly find an overflowing treasury. On the other hand, when prices are low we
find ourselves face to face with that unpleasant fact for a Treasurer—a deficit.
In so small a country as this, we shall always be subject to sudden rises or falls,
within certain limits, in our revenue, and we must from time to time expect to
have to face a deficit unless we are prepared in our annual budgets to leave a
much wider margin of surplus than seems tc+ne either desirable or necessary :
for a large surplus, in my experience, genefally means pressing demands for -
greater expenditure ; it also means that more money has been taken out of the
pockets of the taxpayers than was*hecessary for the service of the year: and
this I have always endeavoured to avoid doing, holding, as I do, the belief that
no Government is justified in collecting more money than is sufficient to carry,
out the services voted by Parliament.

LAND FUND ACCOUNT, 1883-84.

The amount to be expended during the year dut of the moneys derived from Table No, 1.
sales of land was estimated at £288,162 ; of which £36,600 was for payments under "
permanent Acts of the General Assembly, and £201, 562 for payments under votes
for the services of the year. The actual expenditure was £238,662, or £500 more
than the estimated amount; the- expenditure under permanent Acts being
£34,843, and under the votes of the year £203,819. The moneys handed over to
Iocal bodies for expenditure on road-making from moneys derived from lands sold
on deferred payments was £23,358; there was also paid to local bodies during
the year £45,446 for rates under ““The Crown and Native Lands Rating Act,
1882 ;7 making a total of £68,804 handed over to local bodies to be expended by
them. The expenditure in respect of the Crown Lands, Survey, and other
Departments amounted to £158,373, being £3,190 within the amount authorized.
The amount transferable under section four of “The Roads and Bridges Con-.
struction Act, 1882, to the Main Roads Account in the Public Works Fund, on
account of the transactions of the year 1882-83, was found to be £75,203; but
no transfer was made during the year 1883-84, the necessity for doing so not
having arisen.

The liabilities outstanding on the 81st March, 1884, on this account Table No. 8,
amounted to £33,577, exclusive of the sum of £75,203 transferable to the Main
Roads Account in respect of the transactions of the year 1882-883.

The estimated revenue during the year from sales of land was £275,600;
the actual receipts proved to be £232,545, being £43,055 under the estimated
amount. The revenue derived from cash sales was £163,758, and from sales on
deferred payments £68,787. To the revenue I add the balance with which we
began the year, £86,564, making the total receipts £319,109; deducting from this
amount the expenditure, amounting to £238,662, which includes the sum of
£68,804 paid to local bodies, we get a balance at the close of the year of £80,447,
subject to the charge of £75,203 transferable to the Main Roads Account.

THE PUBLIC DEBT.

On the 31st March, 1884, the gross public debt of the colony amounted to Table No. 5.
£32,367,711, and the accrued sinking funds to £2,792,808; the net public debt
was therefore £29,574,903. Of this sum, however, there remained unexpended
£877,912.

In the Financial Statement which I made in 1883 I informed the Committee
that when the amount represented by Imperial-guaranteed and other debentures,
amounting to £723,300, temporarily taken up out of the moneys at credit of the
Public Works Fund, and which was not therefore included in the public debt of
the colony, had been raised, the net deht would amount to £28,508,5681. During
the past year £599,300 of the sum mentioned has been raised, leaving £124,600
unraised, which 1 aecordmgly deduct, and get £28,384.581. During the year
there has also been raised®the second £1,000,000 of the loan -ef three millions
authorized in 1882, together with the £250 000 authorized by ¢ The Colonial
Inscribed Stock Loan Act,1882.” The debt has further been increased to the extent
probably of £161,300 by the-conversion—to which 1 shall presently refer—of
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a large amount of 4} and 5 per cent five-thirty debentures into 4 per cent.
inscribed stock at the Ba,nk of England: the reduction in the rate of interest in
respect of this portion of the debt has, however, caused a large annual saving.
These increases of the public debt, amounting to £1,411,300, added to £28,384,581,
give a total of £29,795,881. From this sum, however I deduct the qumd
fands accrued durmg the year, estlma’ﬁed at £220,979, leaving £29,574, 908
which, as I have already stated, replese‘hns the net pubhc debt of the colonv‘ :
on the 31st March, 1884.

LOAN OF ;131,000,0_00 RAISED IN JANUARY, 1884

Tast year I had occasion to congratulate the Committee on the unprece-
dented success which'had attended the negotiation of the first instalment of ‘the
loan of three millions authorized in 1882. That loan, as honourable members
are aware, was offered to the public, through the Bank of England, in the form
- of a 4 per cent. inscribed stock, at a minimum of £98 10s., the average price atb
which it was placed being £98 12s. 5d. The second instalment of one million was
- raised in January of this yéar. Sir P. G. Julyan and Sir F. D. Bell again acted as
Agents, and the loan was offered to the public in the same form as on the
former occasion, and at the same minimum-—&£98 10s. The tenders received
at the Bank of England wete 607 “in number, amounting in the aggregate
to £5,073,000, at prices* varying ‘from the minimum of £98 10s. up to
£100 16s. 6d. The average price obtained was £100 6s. 6d., being no less than
£1 14s. 1d. in advance of the price obtained for the first million. There is,
therefore, still greater room for congratulation on the present occasion at this
renewed expression of confidence in the resources of the colony, and at the
prospect which the state of our credit affords of our being able, if we continue to
manage our affairs with prudence, to obtain the necessary loans for our public
works upon very favourable terms. Papers relating to the negotiation of the
loan will, as usual, be laid before Parliament at an early date.

COLONIAL INSCRIBED STOCK.

As T have already stated, the loan authorized by “The Colonial Inscribed
Stock Lioan Act, 1882,” was raised last year. It was taken up by the Postmaster-
General at par as an investment on account of the Post Office Savings Bank,
and it bears interest at the rate of 5 per cent. per annum. The proceeds were,
in accordance with the Act, paid into the Public Works Fund.

It was found, when preparations were being made for offering the stock to the
public, that the Act would require amendment in certain directions to render it
workable ; and, as it was proposed to offer the stock through the medium of the
Post Ofﬁoe the whole of the loan has been temporarily taken up by the
Postmaster-General until the Act can be amended and a favourable opportunity
arises for disposing of the stock to the public.

CONVERSION QF DEBENTURES.

Last year—in adverting to the Treasury Bills, amounting to £1,832,000,
exchanged on the 31st December, 1882, for debenbures havmg a currency of
three years, issued under the Treasury Bills Acts of 1879 and 1880, to be after-
wards converted into 4 per cent. mscribed stock—I stated with reference to the
proposed conversion that circumstances had not proved sufficiently favourable for
a successful operation, but that the Government intended to inscribe the
debentures as soon as a fitting opportunity oftered.

‘The desired opportunity presented itself last year, and, under the wise and
gkilful management of Sir P. G. Julyan and Sir F. D. Bell the Stock Agents
under the Act of 1877, the operation has been carried to a sucoessful i issue,

It was noft, however restricted to the conversion of the debentdres for
£1,832,000. Honomaﬁ)le members who are familiar with the form and CUrrency
of our debentures will recollect that a portion of them™ was issued with a
currency of thirty years, redeemable at the pleasure of the Government in any.
year after the fifth year from the date of issue, on the Government giving six
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months’ notice by advertisement of its intention to pay them off. The Govern-
ment had long contemplated the conversion of these five-thirty debentures,
amounting to £7,250,000—the five years from date of issue having expired—
and the Stock Agents were empowered to convert them, and were only waiting
for a favourable opportunity to do so. They determined, therefore, to_combine in
one large operation the two classes of debeptures,amounting in all to £9,082,000;
not, however, by the compulsory calling-in 6t*the five-thirty debentures, but by*
giving to the holders the option of confersion on certain terms. Accordingly in
September, 1883, an announcemtit was made public through the Bank of
England that up to the 30th November applications for conversion would be .-
received in respect of the following debentures: £6,000,000 431 per cent. fives .
thirty debentures at £103 of stock for every £100 in debentures; £1,250,000- -
5 per cent. five-thirty debentures-at £103 10s. of stock; and £1,832,000 5 per
cent. debentures at £100 of stock. 3 ‘ .

The result of this invitation was that the following debentures were brought
in and converted, namely : £3,053,000 43 per cent. five-thirty debentures, £503,700
5 per cent. five-thirty debentures, and £1,832,000 5 per cent, debentures ; making a
total of £5,388,700 converted out of £9,082,000. Tull accounts have not yet been
received from the Stock Agents, but it is calculated that, after setting aside
a sufficient sum by way of sinking fund to cover the increase of debt arising from
the conversion, a sum of about .£28,800 will be annually saved to the ¢olony by
the reduction of the rate of interest—a result which I think the Committee will
agree with me may fairly be characterized as highly satisfactory.

T may inform the Committee that the whole of the debentures for £1,832,000
were held on behalf of the Sinking Funds of New Zealand Loans, the Post Office
Savings Bank, the Government Insurance Department, the Public Works and
other Funds, and that the right to place immediately £500,000 of the 4 per
cent. inscribed stock on the Liondon market was reserved when the proposed
conversion was announced, an undertaking having been given not to sell the
balance before the third instalment of the loan of three millions was raised. 1
may further state that the Government have received from the Agent-General
.advice by cable of the sale of stock to that amount on favourable terms.

PUBLIC WORKS FUND.

Tor the year ending the 31st March last Parliament voted out of the Public
Works Fund £2,014,757, exclusive of the vote for Liand Purchase, £77,000. The
actual expenditure was £1,278,710, exclusive of the expenditure for land purchase,
amounting to £24,480; and also exclusive of the expenditure under ¢ Thé
Roads and Bridges Construction Act, 1882, amounting to £106,398, for which,
as honourable members know, no vote .is taken in the annual appropriations.

The chief items of expenditure were—Railways, £661,846; roads, £222 243

public buildings, £164,375; immigration, £107,041; and other services, »
£19238,202. A return of this expenditure will be found in a table annexed Table No. 1.
to this Statement. The liabilities outstanding at the end of the year, Table No.6.
exclusive of those for land purchase, amounted to £997,443, which, added '
to the sum expended, £1,278,710, gives a total of £2,276,153, as against
£2,014,757 voted for the year. In speaking of the expenditure out of the

Public Works Fund, and the liabilities outstanding at the end of the year, I

have excluded both the expenditure and liabilities in respect of land purchases,

and also those incurred under the Roads and Bridges Construction Act. The

land purchase liabilities on the 31st March last, as shown by the return laid

upon the table of the House according to law, amounted to £285,400, as

against £309,299 shown at the conclusion of the previous year; but, as honour-

able members are aware, only £200,000 was set apart under ¢ The Three

Million Loan Act, 1882,” for purchase bf Native land, the House having apprazed

of the abandonment of such of the proposed purchases as the Government did

not think it desirable tosproceed with. Of this £200,000, £56,400 has been

spent up to the 31st March last; and it is estimated that, by abandoning

such purchases as I have referred to, the balance of £143,600 will be sufficient

to cover the liabilities. Out of £350,203 standing to the credit of the fund
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available under the Roads and Bridges Construction Act, £106,398 has been
expended. Of this, £89,496 was on account of main roads, and £16,902 on
account of district roads. The liabilities outstanding on the Main Roads
Account are £160,483, and upon the District Road Account £43,777.

The balance of the Public Works Fund remaining unexzpended on the 31st
March last, including the balance, £389;800,.0f the second instalment of the
loan of 1882 not then received, amounted 1o £877,912.

One effect of limiting the exﬁendlture of the loan of 1882 to about one
million a year was not, 1 -tHink, foreseen when the Act was passed. For
example : To exactly spend £1,000,000 per annum on public works, with only
£1,000,000 per annum in cash avaﬁlable, would, under any circumsbanees, be mext
door to an impossibility, and in the case of railways it is altogether impossible. -
The works may be roughly divided into three classes, viz.: (1) Formation and
bridges, (2) materials for pérmanent-way, and (3) platelaying and stations
and each of these items absorbs nearly a third of the total amount. If, therefore,
the formation on most of the lines be done during the first year, it would bo
necessary that the whole of the works in the country should be stopped during
the second year, in order to pay during that year for the rails and sleepers, and
thus to provide for the laying of the rails and the making of the stations during
the third year. If, however, the work in the country be continued during the
second year, it is evident that the rate of: expenditure originally proposed must be
overrun; and this, in fact, has to some extent occurred. The Government have,
therefore, whenever circumstances appeared to justify such a course, ventured to
slightly exceed the authority directly given by Parliament in ordering rails and
rolling-stock, so as to prevent the work standing still longer than was absolutely
necessary ; and this action on the part of the Government will explain to honour-
able members how it comes to pass that the expenditure and liabilities together
exceed the votes by the sum of £261,396. I may inform the Committee that
there is material to the value of about £300,000, consisting of rolling-stock not
set up and rails, either in the hands of the Government, on the sea, or being
made to the order of the Agent-General. I desire to call the attention of the
Committee to these facts, because I think no Government should exceed the
votes of Parliament in committing the country to expenditure or liabilities
without the attention of Parliament being specially called to it. It will be for
Parliament to determine if the action of the Government in thus exceeding
the votes, by liabilities for material for future use, was justifiable. Had we not
acted as we have done one eof two things must have happened: either some
£260,000 less must have been spent on works on the lines, thus rendering the
depressmn still greater than at present; or rails and rolling- stock to that amount
must have remained unordered to the great delay of the works generally in the
future.

In the Public Works Statement made in 1882 it was pointed out that
a large expenditure would be required for works upon the opened lines, and it
was proposed to allocate a large sum out of the balance of the Five Million Loan
for this purpose. The sum available has, I regret to say, been found quite inade-
quate to meet the necessary expenditure.

Relying upon that proposal as being sufficient to meet the reqmrements of
the public service, no further direct provision was made in the Schedule to the
Three Million Loan Act for the necessary improvements on the open lines which
the increasing traffic is perpetually demanding—such, for instance, as increased
rolling-stock, further station accommodation, heavier rails, sidings, and water
supply. It is true that a large portion of this expenditure might, under ¢ The
Loan Act, 1882, be charged upon the lines named in the Schedule, but this mode
of charging does not appear satisfactory to the Government ; and no provision has
been made for a number of the open lines upon which a larce expenditure has
been found necessary. At any rate it is clearly a question Whmh requires the
special consideration gf Parliament. Under the authority of the votes of
Parliament liabilities have been incurred and expenditure made upon the open
lines during the two years since the 31st March, 1882, to the extent of £830,000;

of this, £46(),OOO has been charged against 'the TFive Million Loan, leaving
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£370,000, which is at present charged under section 4 of the Appro-
pllatlon ‘Act of last year, to the ILoan Account, and for which further
ways and means will have to be provided, or the amount will have to become
a permanent charge against the loan. It will be necessary also to make some
provision for further expenditure upon open lines, which cannot possibly be
avoided. I fear that a sum of not less. tham £100,000 will be required to be
expended annually upon the open lines, bésides all charges for renewals, main:
tenance, and repairs, which are, of céurse charged against the recelpts, if the
raﬂways are to keep pace with the‘moreafsmg traﬁlc

Under ordinary circumstances, Mr. Hamlin, it would now be my duty to .-
submit for the consideration of the Committee the proposed expenditure of
the ordinary revenue for the current year, and then to ask the attention of
honourable members to the estimated revenue with which it was intended to
meet such expenditure. But, ds matters stand in this House, I have only to
ask the Committee to grant sufficient supplies to carry on the public service
until the meeting of the new Parliament, and to make temporary provision for
the deficit of last year, and such further provision for public works as may be
required until the new Parliament shall have decided how the expenditure upon .
open lines is to be ultimately charged. I do not propose to ask the Committee
to consider estimates of expenditure either of the Consolidated Fund or of the
Public Works Fund, but to -obtain the -necessary authority for expenditure
by an amendment of the Public Revenues Act, which will extend the
appropriations of last year, with such few additions as may be necessary,
until the end of August next. I shall ask the authority of Parliament to issue
£150,000 deficiency bills to provide for the deficit in the Consolidated Fund
to the 31st March last. These bills will be in addition to the £400,000 at present
authorized to be raised in temporary ald of the revenue. I may here say that I
am of opinion, from the experiences of last year, that £400,000 of deficiency
bills are barely sufficient to carry on the public service without the risk of
incurring serious difficulties. These difficulties arise chiefly from our having to
pay at certain periods of the year large sums for interest and sinking fund, before
~ the consolidated revenue has accumulated sufficiently to meet the necessary
payments. The revenue comes in irregularly from Custors and Railways, and
especially from the Property-Tax, which is collected only once or twice a year.
I propose, therefore, npon the present occasion, as the Property-Tax cannot be
collected within the current half-year, to ask for further power to issue deficiency
bills to the extent of £50,000. With this additional amount of ways and means,
and if the House sees fit to grant authority to raise the extra £150,000 of
deficiency bills to meet the deficit in last year’s revenue, I think there will
be no difficulty in making all necessary payments until the meeting of the new
Parliament.

With reference to the Public Works Fund, I have stated that there was an
unexpended balance of £877,912 but of this £202 ,484 was advances in the
hands of officers; and, as honourable members who 'follow the public accounts
know, advances outstanding, although included as balance in hand, are not really
available for expenditure. These outstanding advances vary from time to
time from £60,000 to £300,000. The expenditure during April and May has
been rather heavy, amounting to £278,894; thus leaving the unexpended
balance of the fund on the 1st June last £678,229, but of this amount £299,734
was advances. The expenditure for June, July, and August will be less
per month than the expeunditure for the months of April and May. ~The
expenditure for April and May, though large, would have been gradually
tapered off month by month until the floating of the next million of the
Three Million Loan; but, owing to the large expenditure which has been
found necessary durmo the last two years upon the open lines, and fhe
action which the Government has taken in ordering rails, sleepers, and rolling-
stock so as to expedite the works, it will be necessary to obtain some temporary
aid for the Public Works Fund until, as I have said, the new Parliament has
determined how the expenditure upon the open lines is to be charged, and
until the raising of the third million of the Three Million Loan, A
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table showing, among other things, the expenditure and liabilities of each vote
authorized in the Schedule of the Toan Act of 1882 will be puplished with
this Statement. This table will, T think, enable honourable members clearly
to understand the position of the fund.

I shall ask the House to permit the issue of deficiency bills to the
extent of £100,000; this will beé sufficient until about the beginning of
ivolitamber Since the Three Million Fiéan’ was authorized the expenditure out .
of the Public Works Fund has Feen for 1882-83, £897,037; last year it was
£1,409,588 ; making a total expenditure for the two years upon public works of
£2, a06 625 ; but this amount includes £154,127 advanced for purchase of rails
for the open lines, which will be repaid by the Working Railways Department as
soon as the rails arrive and are handed over. The net expenditure for the twe
years was therefore £2,152,498, or an annual average expenditure for the two
years of £1,076,249, inclusive of £106,398 expended under the Roads and Bridges
Construction Act so that the average expenditure a little exceeds the one
million & year which the Government estimated the colony might safely spend:
and this expenditure would have been £260,000 less than it is had not the
Government taken upon themselves, as I have already pointed out, to order
sleepers, rails, and rolling-stock in  anticipation of the requirements of the
current year. -

And now, Mr. Hamlin, I should hke to say a few words about the depression
which prevails in the colony. In the first place, it does not arise, to any appre-
ciable extent, either from defective laws, or errors of administration on the part of
the Government. It does not arise from the withdrawal of capital, or from the
distrust of capitalists. There is no sign of such distrust to be found anywhere,
so far as I know. Capital can now be obtained in any amount, and upon reason-
able terms, for any undertaking which will give a fair return for the outlay
incurred. Capital has not, as a matter of fact, been driven from our shores either
by our system of direct ‘taxatlon or by the nature of our land laws, or by any
other cause. TFar more capital has flowed into the colony during the last three
years than in any equal period of our history. Nor does the depression arise
from the large amount of interest we have to pay upon our public debt and private
borrowings. We can, I am satisfied, pay with ease all the interest we have under-

- taken to pay, because the employment of the borrowed capital has enabled, and

is enabling, us to produce far more than the share our sleeping-partners draw in
the way of interest: and this must be evident to any one who will look at the amount
of our exports, and remember that this isthe surplus after our population has sup-

plied itself with all the chief necessaries of life—and especially when the enormous

direct advantage to the producers which acerues from our railways is considered—
a saving to the community of at least two millions per annum. The present
depression is traceable ultimately to three causes: First, the habits of ex-
travagance arising out of the wonderful prosperity which, with only slight and
temporary checks, we have enjoyed for the last thirteen years~habits which our
real circumstances never justified us in indulging, if indeed any circumstances
could be their justification. This extravagance is now, I rejoice to think, be-
coming fully recognized as an evil, and successfully combated.  Secondly,
the class of distributers and midd_lemen is far too numerous in proportion to our -
population. There are, no doubt, too many merchants, traders, and agents.
Numbers of these are trading upon capital borrowed upon terms which make 1t
impossible for them to do business upon a sound basis, and the consgquence is
that they interfere with and ruin the legitimate business of the responsible mer-
chant and trader. It is generally admitted by all competent authorities that in
the year 1882 over-importation of goods to the value of at least one million
sterling had taken place; and I find, upon inquiry, that the stocks in the bonded
warehouses were piactioally equal in value in December, 1883, to those in
December, 1882, so that the relief which was hoped for last year in ‘the reduction
of stocks has failed us for the present. Thirdly, the extraordinarily low prices
which have obtained” during the last year for our chief articles of export—wool
and grain. It is said that wool and grain are never low in price at the same
time, and this is, no doubt, true as a general rule. Unfortunately, however,



IX B.—s8,

this has not proved true during the last year. The loss to our spending power
upon these two articles of export has been, I estimate, not less than half a
million sterling. I myself believe that had wool and grain maintained anything
like average prices we should have had no deficit in our consolidated revenue
to prov. ide for. These causes sufficiently account for the want of confidence in
our immediate prospects, and for the depressed condition of trade in some
districts of the colony.

Our real circumstances do not Justlfy this lack of confidence, but there
can be no doubt that it is an 1mportant factor in the present depression, and
that we cannot hope for a return of prosperity until confidence has begn
again restored, as I have on several occasions pointed out. The action of
Parlisment and the Government has to a certain extent intensified the depres-
sion by the determination which was arrived at two years ago to limit to.a
moderate extent the expenditure of borrowed money. As honourable members
will have seen from the statements which I have just made, the Government
have not arbitrarily curtailed the expenditure by a hard-and-fast line, but have
endeavoured to make the reduction as little felt as possible by increasing the
expenditure during the current year to the full extent of the limits imposed
by Parliament. How the present depression is to be speedily overcome is
a question of great importance to all of us. T confess at once that I see no
royal road by Which we can be relieved from the present dulness. The only
remedies are, to live well within our means, to increase as largely as possible .
the number of producers by settlement on the lands of a class of persons able
and willing to cultivate them, by encouraging the consumption of local products
and manufactures, to believe in ourselves, and to resolutely set our faces against
the expenditure of public moneys from revenue or loan upon purposes unneces-
sary or unproductive, while at the same time we steadily push on our public
works. If we determine, as I believe we shall, to follow such a course as this,
then our prosperity is, T venture 0 say, already "assured.

Had it fallen to my lot, Sir, to have submitted a complete budget for the
current year, my proposals would not have necessitated my asking Parliament
for any increased taxation for the purpose of carrying on the services of the year,
as I saw my way to make both ends meet, with a fair margin for contingencies,
by means of reductions under the proposals for the reform of the Civil Bervice
which the Government have had under consideration, by the savings which
would have been effected under our hospital and charitable-aid proposals, and
by the savings upon other votes to which we should have asked the sanction
of the House. (

In conclusion, Mr. Hamlin, I would point out that within six months after
the Hall Government took office, which it did in"October, 1879, the Government
had to face a deficit of one million sterling upon the ordinary revenue. This, as
I have often said, arose chiefly from the falling-off in the land revenue,
upon which we had been relying. The Government at once set to work to face
the deficit. In the first place it excluded the®T.and Fund altogether as a source
from which the ordinary expenditure might be met, charging against it only the
cost of its own administration and the charges to which it was locally liable, and
setting apart the balance for local works, and to these purposes it has been applied
ever since. The deficit of one million for the period ending the 31st March, 1880,
had to be met by a permanent loan, and the expenditure for the followm year
balanced with the revenue by means of very large reduction in expendzture and
considerable increase in taxation. At that time, for some years preceding, and for
two years subsequently, a large portion of the charge for Armed Constabulary
was borne upon loan. Our Five Million 5 per cent. Lioan had been sold in
December, 1879, at £973%, with the optlon of converting into a 4 per cent loan
at £120. In other words, our 4 per cent. stock then sold for £811. This
sale was undoubtedly at the time a most successtul one, and certainly represented
our credit in its most favowrable light. In 1881 there was a small deficit in the
Consolidated Fund. In 1882 there was a surplus of £203,000. The opportunity
was therefore taken in that year of transferring the charge of £75,000 then paid
out of loan for Constabulary to the Consolidated Fund, and taxes were reduced
to the extent of about £110,000.

ii—B. 6.
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Tn 1883 there was a surplus of £35,000, notwithstanding the large reduction
of taxation which took place in 1882, and the fact that the Consolidated Fund
was charged for the first time with the whole cost of the Armed Con-
stabulary, an additional charge amounting to about £75,000.  In 1884 we
have to face a deficit of £152,000. This has arizen from the falhncr off in the
railway receipts to the extent of £56,000, anid.in-the Customs duties of £123,000.
Upon looking at the circumstances under which the estimates of 1882 were made
T cannot say I believe either estimate whas above what might have been reason-
ably expected. The deficit is to Be regrétted, but it is certainly not a matter about
which we need feel any anxiety; it can be provided for without unduly burden-
ing any class of the community. Moreover, our credit never stood higher than
it does in London at the present time, our last £1,000,000 4 per cent. loan
realizing no less than £100 6s. 6d. per cent. We have, Sir, so far as my judgment
goes, nothing in our present circumstances to dishearten us ; nothing, Sir, but what
should nerve us to renew our exertions with the certamty that great prospenty
will again reward our efforts.

' Meanwhile, periods of pressure may be, on the whole, beneficial to the
community in forclng attenfion to economy in our affairs, pubhc and private;
prudence in our speculations; and better organization of our industries and our
administration. Waste is more er less an incident of all human work, which the
greatest skill, sagacity, and prudence cdénnot wholly eliminate, and the tendency
in times of excessive confidence is to neglect the attempt. It is generally
admitted that but for this fact our large colonial enterprises of the last fourteen
years would have been a more signal success. If the country and Legislature are
capable of profiting by “thé uses of adversity,” our future progress as a people
will more than compensate in its increased stability for whatever it may sacrifice
in swiftness.
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Tablg

STATEMENT of the RECEIPTS and EXPENDITURE of the
ORDINARY REVENUE

RECEIPTS.,
Balance on 31st March, 1883,—
Casgh in the Public Account

In the Colony
In London .

Ordinary Revenue,—
Customs

Advances in the hands of Ofﬁcér.s of th«e Government _

£ s d

292,302 6 11
57,042 8 6

1,896,686 12 11

£ s 4
6,204 11 8

79,344 15 5

£ & d

85,549 7 1

*Stamps (mcludmg « Postal ” Ca.sh Recelpts) 471,858 18 1
Property-Tax. . 268,774 0 9
Beer Duty 57,016 8 2
Railways 963,118 19 0
Telegraphic 92,871 14 4 ’
Registration .. 87,201 8 0
Marine . 15943 0 5
Miscellaneous 35,578 11 1
- 8,339,139 12 9
Territorial Revenue,—
Depasturing Licenses, Rents, &c . 142,062 9 10
Miscellaneous . . . *®,456 13 6
- 154,519 3 4
8,493,658 16 1
Deficiency Billg issued,—
Under ¢ The Public Revenues Act, 1878” 848,000 0 0
Total £3,027,208 3 2
LLAND FUND
Ba,lance on 81st March, 1883,—
Jash in the Public Account . . 81,928 0 0
Advances in the hands of Officers of the Government —
In the Golony .. . . 3,967 9 4
In London . 668 14 6
4,636 3 10
86,564 8 10
Land Sales,—
For Cash .. 163,757 13 6
On Deferred Payments 68,787 9 7
232,545 3 1
Total . . . . . £319,109 6 11
* ¢« Postal ”” Revenue is included in this item, namely,— £ s d.
Approximate Reeeipts from s#e of Stamps, based on average number of Lottets 182,000 0 0
Cash Receipts, including Commission on Money Ordets, British Postage, &e. .. .. 45652 8 5

Total Postal Revenue

%

.o ae

——

. £177,652 3 5
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CONSOLIDATED FUND for the Financial Year ended 31st Mancm, 1884,

B.—6.

ACCOUNT.
EXPENDITURE. - £ s d £ s d £ 8 d
Permanent Appropriations,— ¥
Civil List .. . .- o 27,706 2 7
Interest and Sinking Fund N AN oo 1,565,872 2 b
Under Special Acts of the Legislature .. - 51,690 5 4
Ellesmere and Forsyth Reclamation and Aka,ro& Raﬂway
Trust o e . .. 932 18 6
1,646,300 8 10
Annual Appropriations,— *-
Class I—TLegislative . .. .. v 40,556 8 1
’ IT.—Colonial Secret&ry .o . .| 230,310 16 6
5 IIL.—Colonial Treasurer . 65,120 9 11
" 1V.—Minister of Justice . RN o] 116,214 15 5
" V.—Postmastet-General . .. ,o | 246,327 16 2
ys VI~Commissioner of Customs .. . . 80,389 19 8 .
»  VIIL.—Commissioner of Stamps .. 25,808 16 6
»s  VIIL,—Minister of Education 312,979 10 6
y  IX.—Minister 8 Native Affairs.. . 18,887 18 7
. X.,—Minister of Mines .. . 16,944 0 ©
. XI.—Minister for Public Works . 674,873 10 1
s XII.—Minister of Defence . . 199,849 13 9
. 2,027,853 15 2
Services not provided for .. o . . . 7,265 17T 9
) ’ 3,681,320 1 9
Balance on 31st March, 1884,—
Cagh in the Public Account . o 203,447 4 5 .
Advances in the hands of Ofﬁeers of the Grovemment —
In the Colony . 14,249 18 8
In Liondon . 28,130 18 4
42,440 17 0
245,888 1 5
Total . . . . . . £3,927,208 8 2
ACCOUNT.
Permanent Appropriations,—
One-third of Proceeds of Land sold on Deferred Payments
paid to Local Bodies 23,858 11 8
New Plymouth Harbour Board Endowment .. 7,641 5 10
Ellesmere and Forsyth Reclamation and Akaroa lewa.y
Trust .. . .. e . 8,843 2 8
34,843 0 2
Annual Appropriations,—
Class XII1I.—Minister of Lands .. .. .| 158,372 16 2
,, XIV.—Rates on Crown Lands . . . 45,446 4 1
203,819 0 3
. 238,662 °0 5
Balance on 81st March, 1884,—
Cash in the Public Account . .. . 75,157 8 3
Advances in the hands of Ofﬁcers of the Government —
In the Colony . .. .. . 5212 8 0
In London .. 7710 3
5,280 18 3
80,447 6 6

Total e . .. . .

£319,109 6 11

¥
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STATEMENT of the RECEIPTS and EXPENDITURE of the

ACCOUNTS OF

RECEIPTS. £ s d £ e d £ s 4
Balance on 81st March, 1883,—
Cash in the Public Accourﬁ .. .. 5,092 9 1
Advances in the hands of Officers of the Government —
In the Colony .. . 45 14 6
5,188 38 7
Revenue appropriated to Local Bodies,—
Fees, Fineg, &c . " 3,578 18 0 .
Gold Fields Revenue .. 28,229 13 11 )
Gold Duty .. . 23,966 10 2
55,774 17 1
GOU%es Separate Accounts,—
venue of Counties in which “ The Counties Act, 18‘76 ”
is not in full operation . . 512 4 &
56,287- 1 6
Total .. .. . . o £61,425 5 1
. 1
DEPOSIT
Balance on 31st March, 1883,— T
Cash in the Public Account . . 37,226 17 2
Advances in the hands of Officers of the Government
In the Colony .. . .. .. 1,400 0 O
In London.. .. . .o e 20,365 19 0
21,765 19 0
58,992 16 2
Lodgments,—
Armed Constabulary Reward Fund . .. . . 181 18 10
Auckland Museum Endowment .. . .. 81 1 3
General Assembly Library Fund . . . 85 0 0
Miscellaneous .e . . 55,922 19 3
Native Lands Act, 1878 (No. 2) . . . 150 0 0
Nelson Rifle Puze Fund . . . 13312 9
Nelson Rifle Prize Fund Investment .. . 100 0 ©
New Zealand University Endowment, Cantelbury . 225 0 0O
New Zealand Unjversity Endowment, Taranaki . . 32 17 4
New Zealand University Endowment Westla,nd . 15 5 0
Railway Servants’ Fund . .. .. . 39 2 1
Receiver-General's Deposits . 40,000 0 0
Te Archa Gold Fields, European . 14190
Thames Gold Fields, European . 605 19 9
Thames Gold Fields, Suspense .. . . 666 1 0
Thermal Springs Districts Act, 1881 .. . . 273 0 6
Waiau Sheep-dip . . . 5210 0O
Westland Loan Act Redempﬁlon .. .. . 240 5 0
Working Railways Deposits .. .. . . 877 0 0 -
99,696 6 9
Total . . . .. . . £158,689 2 11

Treasury, Wellington, 19th April, 1884,

it
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CONSOLIDATED FUND ifor the Financial Year ended 81st MarcH, 1884,
LLOCAL BODIES.

EXPENDITURE. . e £ s d. £ s d £ s d
Revenue paid over to Local Bodies,— .
Fees, Fines, &c. .. . . 7 ., 3,682 7 2
Gold Fields Revenue .. . o .. 28,938 11 7
Gold Duty .. oo T i .. 23,601 14 © :
Counties Sepma.to Accounts, - 56,122 12 9
Amount distributed amongst Road Boards where *The
Counties Act, 1876,” is not in full operation. .. -~ .. .. 541 18 5 FY
Advance Account,—
Net amount pzud on behalf of Local Bodles . . . 156 4 0
56,820 15 2
Balance on 31st March, 1884,— )
Cash in the Public Account ., . . . . . 4,604 9 11
Total . . . . . . . £61,425 5 1
. e ————
ACCOUNTS:
Withdrawals,— .
Armed Constabulary Reward Fund . . . .. 247 18 7
Canterbury Surplus Land Revenue .. . . . 6,289 0 7
Hawke’s Bay Surplus Land Revenue .. . . . 8512 3
General Assembly Library Fund .. . . . 85 0 0
Miscellaneous .. . . e 71,517 1 4
Native Liands Act, 1878 (No. 2) . .. 150 0 0O
New Zealand Un1vers1ty Endcwment, Westland .. . 3 7 6
Nelson Rifle Prize Fund .. . e .. .. © 138 0 0
Railway Servants’ Fund . . . . . 585 19 10
Te Aroha Gold Fields, European . . . . 1419 0
Thames Gold Fields, Europea.n e . .. .. 572 2 6
Thermal-Springs Districts Act, 1881 .. .. .. .. 1,726 17 6
Waiau Sheep-dip .. . .. 144 4 8
Waikato Crown Lands Sales Act, 1878 e . .. 363 6 3
Waitara Bridge Endowment .. .. .. .. .. 1110 0
Westland Loan Act Redemption .. . .. .. 218 0 4
Working Railways Deposits .. .. .. .. .. 2,415 9 10
84,518 10 2
Balance on 31st March, 1884,—
Cash in the Public Account . e 54,575 4 9
Advances in the hands of Ofﬁcers of the Government —
In the Colony . . .. o .. 500 0 O
In London.. . . . . . 19,095 8 0
19,595 8 0
74,170 12 9
Total . .. . . . . . £158,689 2 11
R ————l

JAMES C. GAVIN,

Secretary to the Treasury.
JAMES B, HEYWOOD,

Accountant to the Treasury.
BExamined and found correct:

JAMES EDWARD FITZGERALD,

Controller and Auditor-Gteneral,

i
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Table -

STATEMENT of the RECEIPTS and EXPENDITURE of the PUBLIC
ORDINARY LOAN

RECEIPTS. £ s d £ 8 d £ 8 d
Balance on 31st March, 1883,— o
Cash in the Public Account . o o 63,776 19 7
Advances in the hands of Officers of the Government — 1
In the Colony . . . . .47 8823 0 8
In London .e .. . 136,825 8 11 )
145,648 9 2
Investments— - »
Imperial Guaranteed Debentures, unlssued . .400,000 0 ©
4} per cent. Immigration and Public Works Loan Act‘.
1870, Debentures .. . . 3,300 0 0 .
’I‘rea,sury Bills Act, 1879, 5 per cent. Debentures o1 220,000 0 O *
Treasury Bills Act, 1880, 5 per cent. Debentures 100,000 0 0O
Duntroon and Hakateramea Railway Company Debentures 20,000 0 0
743,800 0 O
952,725 8 9
New Zealand Loan Act, 1882,—
Balance of First Mllhon Loan . 80,000 0 0 .
Instalments on account of Second Million T.oan. . 611,000 0 ©
691,000 0 O
Now Zealand Colonial Inscribed Stock Act, 1882,—
Proceeds of Loan . 250,000 0 O
Special Receipts under sectxon 9 “of “The Rallways Con-
struction Act, 1878 . . . . e 4,776 -1 2 .
) 945776 1 2
Total . . . . . . . £1,898,501 9 11
THE MAIN ROADS
Amount transferred under section 3 of ¢ The Roads and Brldges )
Construction, Act, 1882 " . . . . 89,496 7 8
Carried forward .. . . . e £89,496 7 8
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No. 1—continued.
WORKS FUND for the Financial Year ended 81st Marox, 1884,
ACCOUNT.
EXPENDITURE. £ s d. £ s d £ s ds
Annual Appropna.tlons,
Class  L—Immigration . B 107,040 16 8
. TI.—Public Works, Departmenta.l . 13,465 2 8
,  III.—Railways ‘. 651,643 8 11 |
' IV.—Surveys of New Lmes of Rallwa.y 10,202 11 10
5 V.—Roads .. . : 195,640 16 4
. VI.—Land Purchases .. e o 24,479 16 0O
»  VIL—Gold Fields Roads . 26,602 13 3
» VIIL—Waterworks on Gold Flelds 16,596 2 9
»  IX.—Telegraph Extension . 19,532 8 10
' X.—Public Buildings .. . N 164,375 18 4 -
» XI.—Lighthouses and Harbour Works .. . 43,533 15 T [
5, XIL—Charges and Expenses of raising Loans . 29,876 8 3
1 302,989 19 0
Services not provided for .. . . . . 200 9 O
‘ 1,303,190 8 O .
Transfers under sections 8 and 21 of “The Roads and Bridges
Construction Act, 1882,”"—
To Main Roads Account . . 89,496 7 8
To District Roads and River Works Account . . 16,902 2 5
106,398 10 1
1,409,588 18 1.
Balange on 81st March, 1884,— <
Qash in the Public Aocount . v 142,428 8 5
Advanoces in the hands of Ofﬁcers of the Government :
In the Colony . . o . . 45940 14 7
In London .. . . . . .| 156,543 8 10
202,484 3 &5
Investments,—
Imperial Guaranteed Débentures, unigsued 50,000 0 O
Treasury Bills, 1879 and 1880, 5 per cent. Scrip convertible
into 4 per cent. Stock 74,000 0 O
Duntroon and Hakateramea Raﬂway Company Dehentures 20,000 0 O
144,000 0. O

Total . .. .

488,912 11 10

£1,898,501 9 11
e ————

ACCOUNT.

Payments to Counties,—

Bay of Islands—In respect of Grant of £759
Bruce - " £2,285
Clutha " ’ £11,292 .
. ' ' £534 .
Cook " ” £10,316 .
2 ” 1) £385 .
Coromandel s s £285 .
3] i 1 £1$080 v
1) ” ”» £182 .
Hawera ' " £3,301 ..
Hawke’s Bay » ' £3,234 ..
Hutt » ” £914 .
Inangahua » M £152 .
Lake s ' £2,089 o
Manawatu » " £8,587 .
. " » £1,943 18s, 10d.
[E] i 1] £1’481 ..
Maniototo s » £2,812
Oroua s ' £6 691 1s, 2d.
Piako 1 " £514 .
" 11 ” £11875 [X}
[ 1] 2] £15984 .o
Rangitikei ” » £6,255 e
Southland ' " £15,799 .
Taieri s . £2,266 .
Thames 1 » £11,534 .
Tuapeka " ’ £6,767 .
Vincent I ” £1,472 .e
Waihemo . ’ £3,000 ..
Waikato ’ » £1,713 .
” . ” ” £1,474 i
Waikouaiti » " £397 .
» » » £187 108 e
Weaimate 1 " £8,173 .
Waipa " » £863 .
Waipawa; » 3 £6,333 -
Wairaraps East w E £9, 400 158, ld.. .
Wadirarapa West » » £2,930 .

818
2,285
6,021

-

[e]

@D

=]
COCOOWOLOOOONMOO
COO0OOWOOOCOOONMOO

oo

Carried fopward .. .. £141,269 5s, 1d, ..

-3
=
>
i
1)
D] HOOOWONOOORWODOVPROOON®OO

83,801 12




Table

STATEMENT of the RECEIPTS and EXPENDITURE of the PUBLIC

o

THE MAIN ROADS

Brought forward

Total

£

g,

d,

£ g d.
89,496 7 8

£89,496 7 8

Amount transferred under section 21 of ¢ The Roads and Bridges
Construction Act, 1882 " . . . .

Total . . . . ..

THE DISTRICT ROADS AND

16,902 2 5

£16,902 2 5

Treasury, Wellington, 19th April, 1884,

o



No. 1—continued.

WORKS FUND for the Financial Year ended 31st Marow, 1884.

*

ACCOUNT—continued.

o ] . £ s d £ s d £ s d
Brought forward "£141,26975s, 14, 83,301 12 8
Payments to Counties—continued.
Wairoa —In respect of Grant of £56 N 56 00 *
» ” ’ £1,088 908 15 0O 1
. " . £190 120 0 0
. . . £295 225 0 0
” » ' £75 75 0 0 -
Waitaki ' " £1,917 1,917 0 O
Wallace . » £3,937 1,281 0 O -
Westland " . £535 535 0 O
- 88,414 7 8 B
Payments to Road Boards,— N
Eden Terrace —In respect of Grant of - = £338 . 338 0 O
Howick Town ' 1 £75 . 75 0 0
Paparoa ” . £75 . 7 0 0 -
Pokeno " ” »  £150 . 100 0 0O
Pukekohe East ’ " * £1,500 . 100 0 O
Waipipi ’ »y £169 169 0 0
" » " £75 75 0 0
Payments to Boroughs— 932 0 0
Hamilton — In respect of Grant of £150 . 150 0 0
— 89,496 7 8
Total Grants . £153,254 5s. 1d.
Total . . ve .o £89,496 7 8
RIVER WORKS ACCOUNT.
Payments to Road Boards,—
Cambridge —In respect of Grant of £1,000 .. NN 1,000 0 0
Carrington . . £200 . . 200 0 O
Clinton " ” £3,500 . o 1,509 8 3
Hamilton ' ' £350 o o 350 0 O
Kiwitea N ” £3,473 7s. 9d. .. e 500 0 O
Manchester ’ ,,  £18,083 2s. 6d. . Ve 5998 6 7
Masterton " 5 £7,190 8s. 4d. .. .. 4,277 6 1
Sandon and Carnarvon ,, »» £3,217 . . 2,497 1 6
Tamahere ’ - £500 . . 500 0 O
Waitara West 5 sy £200 o e 70 0 0
—_— 16,902 2 5
Total Grants e £87,663 13s. 7d.
Total . . v T . o . £16,902 2 5

Examined and found correct:
JAMES EDWARD FITZGERALD,
Controller and Auditor-General,

o¥

JAMES C. GAVIN,

Secretary to the Treasury.

JAMES B. HEYWOOD,

Accountant to the Treasury
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Table No. 2
COMPARATIVE STATEMENT of the ExpeNpITURE of the ORrDINARY REVENUE ACCOUNT of
the ConsornipaATeEp Funp for the Years 1882-83 and 1883-84.

B.—6.

—— 1882-83, 1883-84, Increase. Decrease.
PERMANENT APPROPRIATIONS i— £ ) O £ £
Civil List .. . . 96, 109 e, 27,705 1,596
Interest and Sinking Fund .b1,566,441 o0 % <Y, 565,872 N v 069’ 3
Under Special Acts .. v e i 48 736 - 52,693 3,887 R
ANNUAL APPROPRIATIONS i=m ) ’
Legislative .. . e f s 49, 014 40, 556 e 1,458
Colonial Secretary S 208,9%0 230,311 1,391 .
Colonial Treasurer 62,865 65,120 2,755 .
Minister of Justice .. . 116,258 116,215 .. 43
Postmaster-General .. 247,850 - 246,328 ! .. 1,522 a .
Commissioner of Customs 78,811. . © 80,890 l 6,579 .. B
Commissioner of Stamps 26,034 25,899 .. 135
Minister of Education 300,784 312,980 12,196 ..
Minister of Native Affairs | 21,918 18,888 . 3,025.
Minister of Mines 12,951 15,944 3,993 Ve 7T
Minister for Public Works 621,172 674,873 53,701 C e e
Minister of Defence .. .. 238,552 * 199,850 . 39,202 °
SERVICES NOT PROVIDED FOR .. . 4,474 7,266 2,792 e .
- 8,688,884 8,681,820 88,890 45,954
Table No. 3.

STATEMENT of the Estimatep Lrasinities chargeable on the CONSOLIDATED FUND outstandmo

on the 31st Mareh,

1881, 1882, 1883, and 1884.

— 3lst Maﬂrch, 1881.| 31st March, 1882. 315t March, 1883, | 31st March, 1884,
£ s 4 £ s, d. £ .8 di iy £ s,d:
ORDINARY REVENUE ACCOUNT i— ! oo
Permanent Appropma,tlons,m 1 ,
Civil List BE 30000 - AB8-0 O e A6 OOt 43T OO
Interest and Sinking Fund . . . 24,000 0 O 4470 0 O ..
Under Special Acts of the Logml&ture 225 0 0 . 957 0 0 584 0 O
525 0 0| 24,168 0 0 5502 0 0 1,005 0 0
Annual Appropriations,—
Class 1.—Legislative . . 25 0 0 719 0 0 ..
' II.—Colonial Secretary 22,490 0 0 14,881 0 O 16,604 0 0 19,802 0 O
,,  IIL.—Colonial Treasurer ] 2164 0 O 767 0 0 6480 0 0] 1,75 0 0
. IV.—Minister of Justice 5110 0 © 3,305 0 O 3,016 0 0 2,610 0 O
" V.—Postmaster-General . 8,166 0 O 12,939 0 © 9,020 0 0 3,856 0 0
’ VI.—Commissioner of Customs 43834 0 O 1,849 0 O 3,804 0 0O 4810 0 O
,  VIIL—Commissioner of Stamps.. 521 0 O 1,150 0 O 1,326 0 0O 1,871 0 0
, VIII—Minister of Education 3,550 0 O 2,340 0 O 2,500 0 0 4686 0 0
. IX.—Minister of Native Affairs.. 1,267 0 O 2,787 0 0 1,939 0 0O 1416 0 O
' X.—Minister of Mines . 7,820 0 O 8,650 0 0 6,805 0 0 2,437 0 O
' XI.—Minister for Public Works 86,596 0 0| ~7L,75¢4 0 O 82,7386 0 01103,169 0 0
,»  XII—Minister of Defence 22,971 0 0 19,578 0 O 35,500 0 0 19,831 O 0
164,989 0 O | 139,875 0 0, 170,988 O O (165752 0 O
Services not provided for .. . 351 0 0 . .
Totals, Ordinary Revenue Account.. |165,514 0 0 164,894 0 O 176,580 0 0 166,757 0 O
Cd :
Laxp FUND ACCOUNT:— £ s d 1 £ s d! £ s d. £ s d
Annual Appropriations,— | ;
Class XITI,—Minister of Lands 8,956 0 0 11,805 0 0, 18331 0 0] 16,072 0 O
XIV.—Colonial Treasurer . } . : s 7,610 0 0O
8,956 0 0 ] 11,805 0 0| 13,331 0 0| 23,682 0 0
Special Appropriations,— |
Subsidies paid to Local Bodies, 1880-81 100 0 © . . "
One-third of Land Sales on Deferred
Payments .. 12,620 0 O 13,384 0 O 14,109 0 0| 9,895 0 0
New Plymou’oh Harbour Board 15,619 0 0 . . .
Ellesmere and Forsyth Reolamatlon ’ .
Trust o . 27 0 0 . o o
-z 28,606 0 0 18,38¢ 0 O 14109 0 0| 9,895 0 0
Totals, Land Fund Account 37,562 0 O 25,189 0 O 27,440 0 O] 83,577 0 0

Mo NS
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Table No. ,4. N

COMPARATIVE STATEMENT of -the Estimares and AcruaL Recemers of the CoNsoLi-
paTED. Funp for the Financial Year gnded  31st March 1884 (exclusive of Revenue of
Local Bodies and Deposits). o

o
. DIFFERENCES.
* *
— ESTIMATED, AcTUAL,
More than Less than
[ Estimate, | Estimate.
ORDINARY REVENUE {— £ s do s. d. £ s d £ s .4
Customs .. . . .. I,520,000 O 0 1,306,686 12 1I .. 123,313 7 I
Stamps o o s e | 477,500 O O .471,858 18 1 .. 5,641 1 11
Property-Tax . . ..| 253,000 0o o] 268,774 © ¢ 15,774 © O ..
Beer Duty .. .. o ... 62,000 0 O 57,016 8 2 . 4,083 II 10
Railways .. o . .. |I,020,000 0 O | 963,118 19 O 56,881 1 o©
Telegraphic .. . «« -+ .| 100,000 O © 92,871 14 4 W 7,128 5 .8
Registration .. .. .| .*35,800 0 o0 37,201 8 o 1,491 8 © ..
Marine . .. .. . 16,000 0 o© 15,043 O 5 e 56 19 7
Miscellaneous .. . O 40,000 O © 35,578 11 1 . 4,421 8 11
TERRITORIAL REVENUE \—
Depasturing Licenses, Rents, &c, e | 134,500 © O | 154,510 3 4 20,010 3 4 .
3,658,800 0 o0 3,493,658 16 1 37,284 12 I 202,425 16 ©
37,284 12 1
165,141 3 II
LaND FUND ACCOUNT i — '
Land Sales .. . oo | 275,600 0 O 232,545 3 I . 43,054 16 II

T
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Table No.

.6.

- e

STATEMENT of the EsrtiMatep LiaBinitims Chargeable on the Pusric Works Funp- out-
standing on the 31st Maxrch, 1881, 1882, 1883, and 1884.

— 31st March, 1881.i31st March, 1882.|31st March, 1883./31st March, 1884.
*
ANNUATL APPROPRIATIONS !— £ s d £ s d £ s d £ 8 d..
Class I —~—Immigration .. 664 1 6 110 8 3 20,565 0 O 51,000 0 O
' II.—Public Works Depaltmental 647 18 ' 8 25511 1 902 7 5 619 6 9
»  III.—Railways 428,687 1 8| 320,019 11 10| 533,243 16 7 728,955 12 5
' IV.—Surveys of New Lmes of
Railway 406 6 8 234 15 0 1,600 14 6 8,197 10 9
' V.—Roads . .. .. 74,411 2 5 117,840 15 2 168,670 5 11 127,200 1 5
. VI~TLand Purchases. L] 997,725 0 O 338,876 10 8| 309,209 0 0| 285,400, 0 ©
,,  VIL—Gold Fields Roa,dq o o .. 17,695 9 9 17,197 7 2
,y  VIII.—Waterworks on Gold Flelda 11,029 17 8 6,665 16 9 16,659 14 2 7,382 13 0O
» IX.——Telegraph Extension . o 3,500 0 O 9,000 0 O ..
1 X.—Public Buildings 33,249 18 5 84,457 9 1 82,862 2 38 41,752 10 10
’ XI.—Lighthouses mnd Ha.lbour ] : -
‘Works 100 0 0 7,554 11 8 10,661 17 2 15,138 2 4
5y XIT.—Charges and Expenses of to-
Raising Loans.. .. . .
Contingent Defence .. .. . .. 761 0 9 . .
Miscellaneous Public Works .. v 38,591 8 10 .. . .
Totals .. Vi .;1,585,512 15 5| 880,276 9 10 1,171,160 7 9 (1,282,843 4 8
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Table No. 9.
ESTIMATE of the MoNEYS PROPOSED to be APPROPRIATED under the Public Revenues Bill,

1884.
Two
. Bal! t '
17th June, | ,2ORE | mopay
— 1884, of exist- “RPIOPTLE | Ay yyopria- Totals.
tions for s
ing Appro- recurrent tions,
xfr:a.tlons. Charges.
%T Y
UNDER SECTION 2. £ £ EY £ £
. -
Counsolidated Fund:—
Clags I.—Tegislative . . . [ 2,065
»  IL.—Colonial Secretary . .. .. . 36,566 *
»  III.—Colonia) Treasurer .. .. .. .e 7,207
” IV.—Minister of Justice . 19,886
” V.—Postmaster-General a,nd Commlssmner of
Telegraphs .. o . . . 41,490
»  VI-—Commissioner of Customs .. . .. 13,875
» _VIL—Commissioner of Stamps.. . .. . 4,316 -
» VIIL.—Minister of Education .. .. .. .. 50,695
»  IX.—Minister of Native Affairs . . .. 3,841
” X.—Minister of Mines . . .. . 8,624
" XI.—~Minister for Public Works .. ve .o 111,171
» XIL—Minister of Defence .. . . . 31,669
» XIIT.—Minister of Lands e .- . . 25,834
» XIV.—Colonial Treasurer [, .. .. 6,666
: 958,905
Public Works Fund.
Class I—~Immigration .. . .. . 13,118 13,118
» II.—Public Works, Depa,rtmenta.l .. . 1,965 2,860 4,325
" ITI.—Railways .. . .. .. 78,510 2,771 81,981
« IV.—Surveys of New Lines .. .. .. 9,092 3,667 12,759
” V.—Roads . .. | 122,497 241 122,788
" VI.—Land Purchases .. . .. 22,649 12,833 35,482
»  VIL—Gold Fields Roads .. .- e 8,027 . 8,027
» VIIL—Waterworks .. .. .. .. 8,547 46 3,598
” IX.—Telegraph Extension .. .. .. 230 4,532 4,762
" X,—Public Buildings e . 49,061 .. 49,061
" XI.—Lighthouses and Harbour Works .. 13,282 132 13,414
»  XIL—Charges and Expenses .. . . 9,857 5,250 14,607
318,217 44,950 863,167
722,072
UNDER SECTION 4. £ £ £
Consolidated Fund.
LEGISLATIVE-—- .
For expenses of present session .. . .. . 29,500
Railways, for proportionate increage caused by extra mileage of
lines opened, &c. . . . . . 18,500 43,000 :
¥
Public Works Fund.
Class I.—Immigration .. . . .. 17,000
»  I1L.—Public Works, Depa.rtmental . . 14,000
» III.—Railways— )
Waikato to Thames e .e .. . 30,000
Wellington to Napier .. . . .. 20,000
New Plymouth to Foxton .. .. e 20,000
Works on Open Lines .. .. . .. | 180,000 900,000
»  V.—Roads to open up Lands .. . . . . 20,000
» IX.—Telegraph Hxtension .. .s . . . 4,000
” X,—Public Buildings . . e .. . 6,450
261,450
804,450
Total . v . . . . .. . £1,026,522
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Table No, 10.

SrarEMENT of the UNavurEORIZED EXPENDITURE for the period from 1st April to 17th™ June, 1884,
Section 8 of *The Public Revenues Bill, 1884."

B.—s.

Consolida.ted Fund.

et
P

For ServicEs v FxcEss oF VoTEs—
Registrar-General...
Agent-General
Charitable
Stock Branch
Justice Contingencies
Industrial Schools
Railways
Militia and Volunteers
Stores and Magazines
Crown Lands, Miscellaneous

Survey

Public Works Fund.

For Servicms Nor PROVIDED FOR
For Services N Excess oF VOTES—

Immigration

Expenses of Railway Commission

Roads to open up Lands, &e.

Public Buildings—

Customs

Quarantine Stations

Total Unauthorized Expenditurs

For Services Nor PROVIDED FOR U

.. |24,847 5

f e

L s d

437 7 6
453 0 3.
701 13 10
10 o
9 8
317 14

1,660 3
251 18
209 14

8
6
1
4
4
8
7
1,650 12 8

. 118,083 &

. 113,413 7. 7

£ s
708 14 3

30,729 19 &

d.

310

53 13
=177 11

110 0

31,681 7 7

31,438 13 8

81,682 17 7

)

63,121 11 3
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Table No. 11. -

RETURNS RELATING TO PROPERTY AND TO PROPERTY TAX,

Rerury showing the Vatuw of all Rean Prorerry in Nmw Zeauanp (exclusive of Native lands
situated beyond five miles of any road suitable for horse traffic), and of all PrrsoNarn

ProreRTY.

Real Estate, exclusive of Nativo Lands situated five ‘nﬁléé‘beyond & road suitable

for horse traffic ... LA
Personal Property

o

] P T P

Crown Lands .. £8,500,000
Native Lands within ﬁve miles of & roa,d ammbln for horse traffic 5,750,000
Education, Church, Municipal, and othér Reserves . 11,750,000
Taxable Real Estate ... 45,000,000
Non-taxable Real Estate, owned by persons not hable, bemg of less

value than £500 each . . . 80,000,000
Pergonal Property—

Taxable £40,000,000

: Non-taxable e - 11,000,000

Allowed for Exempmons 3

(Exzclusive of Railways, Telegraphs, and other Public Works.)

CoMPARATIVE SmaTeMENT of Busurts.of PROPERTY ASSESSMENT.

13,000,000

Taxpayers.
Number of Taxpayers, 1882-83
Number of Taxpayers, 1883-84

Property.
Taxable Real Property, 1882-83, assessed in 1879 ...£35,000,000
Tazxable Personal Property, 1882-83, assessed in 1879 ... 37,600,000
Taxable Real Property, 1883-84, assessed in 1882 ...£44,810,000
Taxable Personal Property, 1883-84, agsessed in 1882 ... 40,190,000
Total Real Property, 1880
Total Real Property, 1883

Amount of Tax
Tax at 3d. in the pound on £72,500,000, 1882-33 . . £151,043
» insurance Companies, £1 2s. 6d. per cent. on Premiumg 4,568

Tax at d. in the pound on £85,000,000, 1883-84

£265,675

" Insurance Companies, at £1 2s. 6d. per cent. on Premiums 4,568
Tax payable, 1883-84,—
By Persons . £202,955
Companies 51,312
Banks ‘ 11,355
Insurance Companles 4,568
Total .. J———
Actual Beceipis.
Actual Receipts (including Arfears) at 4d., 1882-83 .. .
Actual Receipts (including Arrears) to date at : 3d., 1883-84 i .

£101,000,000
64,000,000

£165,000,0000

*

£101,000,000

%64, 000,000

22,087
25,460

£72,500,000
£85,000,000

£93,000;000
£101,000,000

£155,611

£270,243

£270,190

s

£157,793
£269,000
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Table No. 11—-continu§d.
RETURN OF PERSONAL PROPERTY, prepared from Owners’ Statements, as at 1st October, 1882.

Horses, Cattle, Sheep, and other Live Stock .. £8,542,117
‘Wool, Grain, and other Produce ... e 795,058
Merchandlse, including Goods on Coqmgnment and Stock-in-trade ... ’ 9,710,794
Furniture and Household Goods, including Musical Instluments, Plate, J ewellery,

‘Works of Art, Books, Carriages, Stores ... - : 4,062,738
Cash in hand of persons making Statementg, Cash at a Bank or dep051ted with a

Building or other Society, Shares in Building Society v 5,731,251
Money owing to persons making Statefnents, secured on Mortgage ... 19,423,585
Debts owing to persons making Statements ... . 10,259,921
All other Property belongmg to persoms ma,kmg Statements, excepﬁ Exempt

Property 1,462,968 _

Total ... - TR £59,988,432

PrrsoNAL ProrERTY in NEw ZrananND not included by Owners in their Statements. -

Produce ... £1,838,356
Agricultural Implements e 547,040
Vessels, Steam and Bailing ' 1,600,000

Istimate of Proportion of Invested Capmal thab esca,pes Taxation by veason of .
life interest in it only being taxable “ 500,000
Total ... £3,985,396

STATEMENT oF MORTGAGES,

Mortgages (Foreign capital) £15,018,904
Mortga,gos (Colanial capital) 14,997,557
Total ... £30,016,461

e

IxpesTEDNESS Of PEOPLE in New ZEALAND, taken from Owners’ Statements of Property,
EXCLUSIVE OF MORTGAGES.

Debts deducted by Taxpayers ... B £13,040,000
Debts deducted by Non-taxable Persons, estlmated 1,500,000
Totbal ... .. - £14,540,000

CrassmrrcatioN of Taxpavers by VALUuE of their Taxasne ProrErTy, 1883,

Number of Taxpayers. Tax paid.
2,045 Under . £100 e Under £0 6 3
2,674 £100 and under 200 £0 6 3 and under 012 6
2,189 200 " 300 c. 012 6 v - 018 9
1,790 300 " 400 018 9 W 1-5 0
1,491 400 " 500 150 " 111 3
1,402 500 " 600 111 38 " 117 6
1,060 .. 600 700 117 6 ) 2 3 9
973 ... 700, 800 2 3 9 ; 2'10 0
786 800 v 900 210 0 . 216 3
744 900 " 1,000 216 8 " 3 2 6
4,244 ... 1,000 2,000 3 2 6 ., 6 5 0
1,799 .o 2,000 " 3,000 6 5 0 " 9 7 6
1,047 ... 8,000 " 4,000 9 7 6 " 1210 0
664 ... 4,000 " -+ 5,000 1210 © " 1512 6
1,339 ... 5,000 " 10,000 v 1512 6 " 31 5 0
670 ... 10,000 " 20,000 31 5 0 0 -62 10 O
357 ~. 20,000 " 50,000 6210 0O n 156 5 O
112 ~. 60,000 " 100,000 156 5 0 . 312 10 0
44 ... 100,000 " 200,000 31210 0 " 620 0 Q
30 ... 200,000 and over 625 0 0 and over,
95,460 - -

Crassmiep StaTEMENT of AMoUNTs PArp by TAXPAYERS.
8,698 pay under £1 5s.
4,926 , £1 5 Oandunder £2 10 0
5,774 , 210 O W 6 5 0
2,846 , 6 5 O " 1210 O
. 2,673 , 1210 O ” 62 10 0
543 , 62 10 0 and over.
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Table No. 11—continued.

Fresmorprre of Laxp Outside Borovens, Towx Distriors, and Townsmips, Classified by Ared,
showing Total Value of each Class, 1882,

Persons. Companies. " Totals,
Aren, g .y g
'g Value. § Value. 'g Value.
g .
z » Z “
- £ £ £
5 acres and under 10...| 1,411 296,538 | 5 6,598 | 1,416 303,136
10 ” 20...| 1,924 579,187 | 7 1,825 1,931 580,962
20 " 30...] 1,854 580,810 | 6 1,820 | 1,860 582,630
30 » 40...| 1,075 445,492 | 1 2,980 | 1,076 448,472 -
40 v 50... 1,991 538,389 | 3 1,570 | 1,994 539,959
50 o 60...| 2,187 799,878 | 1 98 | 92,188 799,976
60 ” 70...1 1,977 456,756 | 1 1,000 | 1,278 457,756 -
70 . 80... 970 507,416 ) 1 770 971 508,186
80 " 90...| 1,274 502,925 ... 1,274 502,925
90 " 100... 777 442,874 | |1 100 778 442,974
100 ” 200...| 6,745 4,791,026 | 6 10,429 | 6,751 | 4,801,455
200 " 320...] 8,887 1 4,342,292 | 3 5,270 | 3,890 | 4,347,562
320 M 500...| 1,953 | 3,503,704 | 4 92,509 | 1,957 | 3,596,213
500 " 640... 737 1,777,274 1 500 738 | 1,777,774
640 " 1,000... 026 | 3,844,357 & 29,197 931} 38,373,554
1,000 ” 2,000... 812 | 4,322,082 | 4 9,932 816 | 4,332,014
2,000 ,, 3,000...1 243 2,331,213 | 2 40,400 245 | 2,371,613
3,000 . 4,000... 142 | 1,583,515 | 4 30,935 146 | 1,614,450|
| 4,000 " 5,000... 73 | 1,138,590 | 1 5,500 74 | 1,144,090
5,000 " 6,000... 65| 1,202,475 3 61,938 68 | 1,264,413
6,000 ” 7,000... 49 944,148 | 1 6,649 48 950,797
7,000 M 8,000... 37 886,206 | ... e 37 886,206
8,000 " 9,000... 26 782,846 | 1 4,960 27 787,806
9,000 " 10,000... 21 555,236 | 2 60,966 23 616,202
10,000 ” 20,000... 138 | 5,171,761 3 71,486 141 | 5,243,247
20,000 " 30,000... 46 | 2,652,992 | 3 35,821 49 | 2,688,813
30,000 . 40,000... 231 2,058,685 | ... e 231 2,058,685
40,000 M 50,000... 8 632,825 | 3 153,874 11 786,699
50,000 ” 75,000... 91 1,096,423 | 3 541,916 12 | 1,638,339
75,000 " 100,000... 6 1,146,797 1 370,717 71 1,517,574
100,000 " 150,000... . e 2 604,035 2 604,035
150,000 and over . 211,782,295 9| 1,782,294
Totals 30,684 | 49,414,662 | 80 | 8,936,150 | 30,764 | 53,350,812
SUMMARY OF ABOVE.
Area. Persons. Companies. Totals.
5 acres and under 100 14,740 26 14,766
100 " 1,000 14,248 19 14,267
1,000 " 10,000 1,466 18 1,484
10,000 " 50,000 215 9 224
50,000 and over ... 15 8 23
Totals... 30,684 80 30,764

Norg.—Total number of freeholders in the colony, 71,240, of whom 30,764 own 5 acres and over of country land
that is, outside boroughs and town distriots, and exclusive of land classed as township lands,

J. SPERREY,

Property-Tax Commissionet.




InpEBTEDNESS of Countims, Borouans, Roap, Toww, and River Boarps, 31st March, 1883, and

Table No. 11—continued.

B.—6

Harsour Boarps, 81st December, 1882.—(From Statistics of the Colony.)

Loans,

Loans,

Other

Local Body. Foreign. Colonial. Linbilities. Total.
£ £ £ £

Counties et 7,800 124,953 132,753
Boroughs 1,917,996 40,550 166,347 | 2,124,893
Road and Town Boards 14,970 37,996 52,966
River Boards 50,530 7,933 58,463
Harhour Boards 1,456,400 52,500 116,720 | 1,625,620
Christchurch Drainage Board ... 200,000

Total 3,874,396 165,650 453,949 | 4,193,995

Nowe.—Statisties do not distinguish colonial from foreign loans, or give the Christchurch Drainage Loan.

By Authority: Gronam DipsBURY, Government Printer, Wellington.—1884,
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