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FINANCIAL STATEMENT.

By the Honorable JuLius VOGEL, 20th August, 1872.

Mg. O'RORKE,—
T have a more agreeable task this year than I had on the last occasion,

for T have not to speak of deficiencies nor of impaired revenue; neither have I to
ask the Committee to consider changes of policy and new proposals: indeed, I
shall make a very tame, matter-of-fact statement, but for which I venture to ask
the calm consideration of the Committee.
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1 place before the Committee Tables showing the amount and position of maple A.

the Public Debt of the Colony to the latest possible date. A. Statement of the
Expenditure as compared with the Appropriations out of the Consolidated Fund,
with the sum reserved, and the saving or excess on cach vote and class. 1 submit,
likewise, in a condensed form, a Balance Sheet, showing the Receipts and
Disbursements of the year in each branch of the Public Account, with the
balances in hand on the 30th June last.  Other Statements, lettered B(2) and B(3),
exhibit in a more detailed form the Receipt and Payment of. the Land Fund, and
the operations on the several Trust Fund Accounts. In Table C will be found a
detailed Statement of the Unauthorized Expenditure of the year. The Expenditure
for Defence, as compared with the Appropriations, will be found in the next Table ;
and the Disbursements of the Consolidated Fund, showing the local distribution
of the expenditure, will be found in Table E. In this Table will be found,
also, Summaries of the Colonial and Provineial Charges.

The transactions with the Provinces under the Payments to Provinces Act,
are epitomized in the Statement F; and the usual summary of operations on the
Public Account completes this series of the Tables.

The Revenue Statements commence with the Table H, showing, under the
several heads, the nature of the Ordinary Revenue, and the Provinces within
which, or in respect of which, it was collected. A large amount of the Stamp
Revenue, such as the composition paid by the Banks, the Stamps impressed for
the Banks and others on cheques and drafts, and, to a great extent, the Stamp
Duty payable by Incorporated Companies, is really collected at the Stamp Office
in Wellington. The Table H (1) shows in detail the Revenue received from
Stamp Duties.

The Statements IT (2) to H (10) exhibit the sources and amount of the Customs
Revenue, with comparative results of previous years, and the description, quantity,
and value of the Imports and Exports of the Colony. I shall remark upon these
Tables as T proceed.

T submit likewise a series of Statements showing the position occupied by New
Zealand, as compared with other Colonies of the Australasian Group. Those State-
ments will illustrate some observations I propose to malke, as to the Population
and Trade of the Australasian Colonies.

THE YEAR 1870-71.

When reviewing, last Session, the results of the year 1870-71, I led the
Committee to understand that, on the close of the accounts of that year, there
would be a deficiency of £76,912 6s. 8d., which amount did not include the
£60,000 overdraft, but did include provision for the Reserve Fund for outstanding
engagements and liabilities of the year, as far as we could ascertain them, and for all
unauthorized expenditure during the year. Commencing the past year, there-
fore, with a deficiency, as 1 understood, of £76,912 6s. 3d., and with a Deficiency
Bill for the overdraft of £60,000, making together £136,912 6s. 3d, T proposed
that £46,000 odd should be paid off during the year, and that the remainder,

Table B.

Table B (1).
Table B (2).

Table B (3).
Table C.

Table D.

Table E.

Table F.
Table G-

Table H.

Table H (1).
Tables H (2) to

H (10).

Table J.
Table J (1).
Tables K and L.

Anticipated defi-

ciency at commence-

ment of 1871-72,
£136,912 65. 3d.,

including £60,000
Deficiency Bill.
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Proposed that £90,000, should be represented by Treasury Bills, to be paid off, in equal instal-
ﬁ:& out of vevewne; Dnents, during 1872-73 and 1873-74. I am happy to state that the actual results

%@izlmie gy Tr?gﬁlgy of 1870-71 showed a deficiency, including the £60,000, of only £122,928 5s. 9d.,
1872 730ma 187874, OF £13,984 0s. 6d. less than I had anticipated. It is not necessary for me now to

But actual deficiency €Xplain upon what items this reduction in the anticipated expenditure arose. In
only £122,92855.9d.; making provision to cover all outstanding liabilities and engagements, it is well to

or £13,984 0. 6d. . : 20, : .
less than anticipated. €I'T on the side of safety; and I will only add, that the principal saving arose in

Principal saving connection with the Reserve Fund, which was larger than the payments to be
connected with d der it 11 ired
Reserve Fund. made under it really required.

LOANS.

Since the last Session, a further amount of public loan has been negotiated.

Under ¢The Wellington Debts Act,” five per cent. debentures to the amount of

£66,000 Wellington  :£66,000 were sold in Sydney, at a clear net premium of two per cent., which is, I
giggﬂsﬁfihgezb;} believe, the highest amount yet obtained by public negotiation for any of the Colony’s
cent. clear premium.  debentures unguaranteed by the Imperial Government. In addition to the £66,000,
And £9,000 taken by a sum of £9,000 has been taken by the Trust Fund Commissioners, on account
Lrust Fund. of the Wellington Savings Bank, the business of which has been transferred to
the Post Office Savings Bank; so that the total amount raised under ¢ The

Wellington Debts Act” is £75,000. Of the Immigration and Public Works Loan,

Immigration and a further amount of £850,000 has been negotiated, and of the Defence and Other
gg;(l)l,%:g ?ﬁ;oﬁi’:;‘é, Purposes Loan, a further amount of £150,000, making together £1,000,000.

Defenco and Other That amount has been negotiated by the Agent-General and Mr. Julyan, at the
urposes L.oan,

£150,000. highly satisfactory rate of 4s. 2d. nett premium, after deducting accruing interest
on instalments of purchase money.

Dxact position of the Honorable Members will like to know the exact position of the Defence and

wo Loans,

Other Purposes Loan, and the Immigration and Public Works Loan—the amounts
raised, the amounts expended, and the balance remaining for expenditure.

Defence and Other Of the sum of £1,000,000 authorized under the Defence and Other Purposes
ilggs:?r?iﬁg,: Loan Act, there has been raised £635,600; but of this sum £150,000 forms part of
£685,000. the million raised in London in April last. Inclusive of the £150,000 newly
negotiated, £600,000 has been raised in London, and £35,600 in the Colony.
Expenditure under Of the sum so raised there has been expended, under Schedule 11I. of the Act,

Ei%%f;’éz IlIzso 2£ “ the sum of £163,436 12s. 4d., as follows :—

AUCKLAND— £ s d £ 8. d.
For payment to James Busby ... ... 19,898 12 6
For debt to New Zealand Government, under
Loan Allocation Act Repeal Act .. 27,873 5 0
£47,771 17 6
For Discount and Charges e 2,228 2 6
_ 50,000 0 0
TARANAKI—
For debt to New Zealand Government, under
Loan Allocation Act Repeal Act ... 5,732 12 6
For Discount and Charges 267 7 6
— 6,000 0 0
‘WELLINGTON—
For debt to New Zealand Government, under
Loan Allocation Act Repeal Act ... 1,180 19 5
For erection of Wanganui Bridge ... 15,000 0 O
16,180 19 5
For Discount and Charges 819 0 7
—_— 17,000 0 O
Orsco—
For debt due by Southland to New Zealand
Government .. 21,323 8 4
For other debts due by Southland .. 27,500 0 O
For redemption of Otago Dock Bonds ... 88,010 0 O
£86,833 8 4
For Discount and Charges .. 3,603 4 O
e 90,436 12 4

Total ... .. £163,436 12 4
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Under Schedule 1. of the Act, the expenditure for Defence purposes up to the Under Schedule I,

30th June last was £295,588 14s., as follows :— £295,588 14s.
£ s. d.
On account of the year 1870-71 ... 172,689 19 4
» ’ 1871-72 ... 122,898 14 8

—the last item being exclusive of the balance of £23,792 17s. 4d., reserved for
Liabilities. 'To the total of these two sums—£295,588 14s.—must be added the
sum of £18,327 8s. 4d. for discount and charges on this portion of the Loan;
and we have thus a total expenditure of £313,916 2s. 4d. for Defence, for the two Total for Defence,

years ended on the 30th June, 1872. %;fswglge;:% »
The Total Expenditure under this Loan will therefore be,— U
£ . d.
Uunder Schedule I. ... 313,916 2 4
" s I1. ... 163,436 12 4
making together the sum of £477,352 14s. 8d., and leaving a balance of Total Expenditure
£158,247 bs. 4d. available for expenditure, including liabilities. Ot of Lo AT 552

Of the Immigration and Public Works Loan, there has been raised in all £158247 5s. 4d.
£1,600,000. Of this sum, together with the amount of one moiety of the Stamp rmmigration and
Duties—£37,295 4s. 11d.—making together £1,637,205 4s. 11d. there had been FPublic Works Loan:

expended up to the 30th June, £711,611 3s. 7d., as follows :— ;éf' 600; ¢ saised,
£ 8. d. Moiety of Stamp
For Interest and Sinking Fund 20,198 1 9 Duties, £37,295 4s.
,» Departmental Expenses 24,648 16 3 11d.
,, Roads in North Island ... 120475 8 9
,» Railways ... 24147018 3
,» Water Supply on Gold Fields 2,615 10 6
,, Purchase of Land in North Island ... 49662 5 6
,, Immigration . 42,286 4 5
,» Telegraph 58,086 13 11
,» Development of Coal Mines 543 5 8
,, Payments to Provinces and Road Boards ... 100,000 0 O
,» Greymouth Protective Works 3,259 0 6
,» Discount and Charges ... 39,272 3 4
, Refunds Stamp Duty ... 92 14 9

Expended to 30th
£711,611 8 7 June, £711,611 3s.7d.

. . . . . . Balance, £925,684

Deducting the expenditure from the amounts raised, including the moiety 1. 4d. Or,of the

of the Stamp Duties, there is a balance left of £925,684 1s. 4d. This amount, ffolows
and the balance of the Defence and Other Purposes Loan, make together =
£1,083,931 6s. 8d., represented as follows :—

(Cash—TImmigration and Public Works Loan,— £ 8. d. £ s. d.

In London ... 850,000 0 O

In the Colony ... ... 40666 7 O

Advances not accounted for ... ... 85,017 14 4
—_— 925,684 1 4

Cash—Defence and Other Purposes Loan,—

In London .. ... 150,000 0 O

In the Colony ... 309 2 7

Advances hot accounted for ... 7938 2 9
158,247 5 4
Total ... £1,083981 6 8

T wish honorable Members, in studying the Loan Tables, to observe that pro-
vision is made for the payment during the year of £66,232 for Sinking Fund on £66,232 and
the Colonial Loans, and for £40,660 5s. on the Provincial Loans. These payments f,ﬁ%g‘}gfsgaginki“&.
represent the sum which the Colony and the Provinces provide for reducing their provided.
Public Debt.

TRUST FUND.

Trom observations I have occasionally heard made in this House, I am
doubtful if honorable Members sufficiently appreciate the manner in which the
Trust Funds are kept distinct from the ordinary assets of the State, and are prevented
from being employed for purposes of expenditure. On the 30th June, there were Ar ouito.crodis;
£440,202 10s. 10d. to the credit of the various accounts in the Trust Fund, of 80t June, £440,203
which £387,590 17s. 6d. was invested, £50,5615 12s. was in cash at the Bank, and ggﬁgﬁ;ﬂd 4
£2,096 1s. 4d. was under advance to public officers for Trust Fund purposes. Op ,

2 .
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Increase during year,
£96,618 8s. 6d.

Post Office Savings
Bank balance in-
creased £71,016 16s.

All acerued interest
covered,

Fund absolutely
removed from

ordinary revenue
and expenditure.

Estimated Ordinary
Revenue, 1871-72,
£990,000; actually
received, £1,007,414
14s. 4d.

Or, £17,414 14s. 4d.
over estimate, and
£71,226 8s. 6d. over
receipts, 1870-71.

Customs Revenue,
increaseoverestimate,
£25,183 19s. 9d.

New Customs Duties,
estimated to yield
£7,500; yielded
£15,077.

+ gratifying to the Committee.
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the 30th June, 1871, the balance was £343,5684: 2s. 4d., so that the Fund increased
during the year by £96,618 8s. 6d. The Post Office Savings Banks balance
increased from £294,877 19s. 9d. in 1871, to £365,894 15s. 9d. in 1872, showing
an increase of £71,016 16s., exclusive of interest. I may mention, asa proof of the
desire to keep the Trust Fund perfectly intact, that 1 have during the past year
had the accounts thoroughly examined, and caused, from the interest received on
the Trust Fund securities, full payments to be made to cover all the accretions
of interest due to the interest-bearing accounts in the Trust Fund. Moreover,
strict conditions have been laid down in respect to keeping those interest-bearing
accounts fully covered in the future for all accretions of interest and compound
interest. I wish honorable Members to realize, that the Trust Fund is absolutely
removed from the ordinary revenue and expenditure.

REVENUE OF THE YEAR 1871-72,
I now proceed to consider the past year. I will state the estimated and
the actual revenue under the several heads, and will contrast the actual revenue
of 1871-72 with that of 1870-71.

StamemENT of the Actual Revenue of the Year 1871-72 as compared with the Estimated Revenue,
and also as compared with the Actual Revenue, of the preceding Year.

1871-72.
) 1870-71.
HEeaps oF RECEIPT. AcTUAL REVENUE.
EsTIMATED. ACTUAL.
£ s. d. £ s d. £ s. d.
Customs—Duties, Rents, Seizures, &c. 750,000 0 O 775,183 19 9 732,180 2 1
Bonded Stores 4,500 0 O 4,078 16 7 4,229 11 3
Fees, Marine Act, mcludmg nght Dues .. 6,000 0 0 5942 18 1 5,706 15 8
5, Arms Act . M 1,680 0 0 1,721 11 6 1,580 18 0
,»  Sundry Acts 1785 0 O 1,784 38 6 1,826 0 3
Stamp Duties 80,000 0 O 74,630 10 1 55,621 1 5
Postal 45,000 0 O 47,054 18 3 43,086 15 0
Telegraphic . 28,000 0 0O 28471 6 7 22,545 16 4
Judicial Fees and chs 33,000 0 O 28,519 3 10 31,099 18 8
Registration of Land 5000 0 O 4,539 17 11 911 12 7
5 Deeds ... 15,000 0 O 14,789 8 6 15,311 11 O
' Births, Deaths, and Marriages 2750 0 0 2,860 6 6 2,720 19 6
Fees on Issue of Crown Grants ... 10,000 0 ©O 6,620 18 8 7,638 18 6
,» Miscellaneous 2,500 0 0O 2645 18 3 2,222 1 2
Incidental Receipts 4795 0 O . 8571 1 4 9,556 4 5
Totals 990,000 0 0 | 1,007,414 14 4 936,188 5 10

It will be seen, therefore, that there is an increase in the actual revenue of
1871-72 over that of 1870-71, of £71,226 8s. 6d.; and an increase of £17,414 14s. 4d.
in the receipts of 1871-72 over the amount which I estimated would be received.
These results—the increase upon the estimated revenue, and the still larger
increase as compared with the receipts of 1870-71—cannot fail to be exceedmgly
The largest increase on the estimated revenue was
that in the Customs Revenue—£25,183 19s. 9d.

Honorable Members will ask, How much of the increase is due to the new
duties imposed last Session, and how much to the natural expansion of trade
arising from the improved condition of the country? The new duties really
yielded more than double the amount they were estimated to yield; the estimate
being £7,500, and the amount received, £15,077. Of that total, £6,442 was from .
the duties on flour and grain; and £8,635 from the increased duties on malt,
hops, rice, soap, and timber. The result, as a whole, would have been better, if
the receipts of revenue during the early part of the financial year had equaled
those during the later part. Comparing each quarter with the corresponding
period of the previous financial year, the figures stand thus :—

1871-72. 1870-71.
September quarter £188,722 £190,499
December ’ 198,077 187,752
March . 196,283 171,479
June 202,899 183,570

-And here, pelhaps the Commlttee will allow me to refer ;brleﬂy to the detailed
statements I (2) to H (10).
It will be seen, on reference to the first-named Table, that the increase of



FINANCIAL STATEMENT. 7

£71,226 8s. 6d., shown in the Revenue as a whole over the actual revenue of the
year preceding, is mainly derived from the augmentation of the item Customs—
the amount of increase on which is, in round numbers, £4:2,600.

The Statements of Imports and Exports, Tables II (4) and H (5)
show that the value of the Exports for the year exceeds that of the previous
year’s Exports by £1,181,416; whilst the Imports of the year show an increase in
value over those of 1870-71, of £427,617.

The Tables H (7) and H (8) show the Exports of Gold, and the Tables H (9) and
H (10) the Exports of Flax and Wool, during the year. The value of the Gold
exported shows an increase of about £135,000 over the export of the preceding
year; while the Returns for the half-year of the value of Flax exported, seem

to promise a slight increase over the exports of the preceding year in that

commodity. :

The Export of Wool shows a satisfactory increase, the quantity exported
during 1871-72 being 40,691,235lb. as against 37,038,7631b. for the preceding
year. The larger quantity of Wool produced is no doubt a pleasing evidence,
among many other proofs, of the advancing prosperity of the Colony ; but we have
the additional satisfaction of knowing that it has likewise attained an improved
value. Tt has been estimated that the increased price obtained for Wool has
augmented the income of the Colony by over three-quarters of a million sterling,
and it is probable that the beneficial effect upon the Revenue from this cause has
not yet been fully felt.

Turning again to the Revenue Returns of the year, we find a small decrease
of £400 in the duty on Bonded Stores.

The next noticeable item is that of Stamp Duties, which yielded £5,369 less
than the £80,000 estimated. Honorable Members will recollect that when, last
Session, I found that the feeling of the Committee was opposed to the imposition
of Stamp Duties upon mortgages and bills of sale, I endeavoured to make
up for the loss which striking out those items would occasion, by proposing
a 2d. stamp instead of 1d. on receipts and cheques, but that I did not
declare myself sanguine as to the result. It turns out that the Stamp Duties
as a whole yielded, as I have stated, over £5,000 less than was estimated ; and I
may add that those duties have each year since they were imposed in this Colony
produced less than was anticipated. I shall have again to refer to the Stamp
Duties before I conclude.

Tt is gratifying to notice that the Postal Revenue shows an increase of £2,000
upon the estimate, and the Telegraph Revenue of £470. The latter sum would
have been larger, had it been possible to open some of the new stations at an earlier
date. It was only on the 12th of April, that the Auckland station was opened for
other than local messages. The effect of connecting Auckland telegraphically with
the rest of the Colony, was immediately to increase the revenue of the Depart-
ment. Thave next to notice a deficiency : Judicial Fees and Fines show a decrease
of £4,480, as compared with the estimate. The only other item to which
I think it necessary to call attention is that of Fees on the Issue of Crown
Grants, in which there is a deficiency of £3,379, as compared with the
~ estimate. This, again, is an item which from some cause is very disap-
pointing ; for at the beginning of each of the last two years, I have been
led to expect a much larger sum than has been actually received. The
several deficiencies are, however, more than counterbalanced by the increases;
and, as already stated, the revenue for the year shows an excess of £17,414 14s. 4d.
over the estimate, and an increase of £71,226 8s. 6d. as compared with the receipts
during 1870-71. The ordinary revenue of the year was £1,007,414 14s. 4d.; to
which has to be added—Credits to Votes, £1,849 16s. 2d. ; Treasury Bills, £90,000;
Deficiency Bills, £100,000 : making a total of £1,199,264. 10s. 6d., received up to
the 30th June, 1872. But besides the actual receipts, there are assets yet to come
in for credit of the year 1871-72 as follow :—Recoverable from Provinces,
£34,277 18s. 4d. ; from Confiscated Lands, £13,650 16s. 11d. ; from Defence Loan
and other sources, £14,383 12s. 9d; and from Reserve Account, £314 6s. 1d.
Those assets amount in the whole to £62,626 14s. 1d., and added to the actual
receipts of the year, they make up the total of those receipts and assets to the
sum of £1,261,891 4s. 7d. I think I may claim that the Revenue receipts, and
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Customs increase over
1870-71, £42,600.

Exports, £1,181,416
increase.

Imports, £427,617
increase.

Grold, increase,
£135,000.

Tlax, increased.

‘Wool, increase,
3,652,4721b.

Increased price,
equal to £750,000.

Stamps, £5,369 less
than estimate.

Postal Revenue,
£2,000 increase ;
Telegraph Revenue,
£470 increase.

Judicial Fees and
Fines, £4,480 less
than estimate.
Crown Grant Fees,
£3,379 less.

Total for 1871-72,
received up to 30th
June, £1,199,264
10s. 6d.

Or, with assets added,
£1,261,891 4s. 7d.
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Evidenees of renewed
prosperity.

Bxpenditure, accord-
ing to appropriations,
£565,637 6s. 3d. ;

Total on Colonial
Charges, £601,455
7s. 8d. ;

Capitation Allowance
to Provinces,
£200,614 12s. 6d. ;

Expenditure during
year, and liabilities
from 1870-71,

£1,014,419 4s. 10d.

Add liabilities of
1871-72, not paid,
before end of year,
£236,909 16s. 6d.,
and deficiency at
starting—Total,
£1,251,329 1s. 4d. 5
Or, balance of
£10,562 3s. 3d. to
commence present
year.

Same balance, by
deducting liabilitics
from assets.
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the Tables to which T have alluded, show a revival of prosperity in the Colony.
We all know the good effect the increase in the value of wool has had. Most of
us, too, are aware that the industry of Gold Mining is much improving. Not
only has the total yield of gold increased, but the area of proved auriferous land is
constantly being extended. Other signs of prosperity are not wanting. The Land
Revenue is very much increasing. Whether or not it is desirable to encourage
the sale of large blocks of land, the fact that purchases are made is an indication
of a desire to invest in the country. Again, there is a disposition in all parts of
the Colony to build, not only dwelling-houses, but premises for business and
manufacturing purposes. An inclination is being shown to enter into
manufacturing pursuits. Attention is being devoted to the preservation of
articles of food; to the manufacture, amongst other things, of woollens and
blankets; of rope, by improved machinery; of agricultural implements; of
glass, paper, and blasting-powder. There is, I think, room for a much
larger manufacturing enterprise than at present exists: still, it is satisfactory
to note progress in the right direction. In respect to Agriculture, I am under
the impression that the State does not know as much of what is really being done,
or give such assistance, as it ought. It is, however, eminently gratifying to notice
from Table L, that during the five years ending 1871 there was a continuous
increase in the value, per head of the population, of agricultural produce exported.

EXPENDITURE FOR THE YEAR 1871-72.

The expenditure during the year for Colonial Charges was, according to the
appropriations, £565,637 6s. 3d.; besides which, £185,037 was paid for interest
and sinking fund upon Provincial loans, which amount I need not refer to further-
than to say that it is recoverable from the Provinces. The supplementary expen-
diture upon Colonial account amounted to £35,818 1s., being a few thousand
pounds less than the amount authorized by law. The two items make, together,
£601,455 7s. 3d., expended on account of Colonial Charges ; to which has to be
added, £200,614: 12s. 6d. for Provincial Capitation Allowance ; and £31,830 7s. 114.
for excess of payments to the Provinces, or, in other words, in excess of charges.
on the monthly accounts. There is, further, the £60,000 Deficiency Bill paid off,
which, as I have already explained, was part of the liabilities of the past year. Then
there must be added, £62,928 5s. 9d., the amount of liabilities from 1870-71,
which remained at the beginning of 1871-72. There is an amount of £20,295
6s. 6d., a payment to the Special Fund, which, indeed, ought to have been
considered one of the liabilities of the previous year. We must add, also, to the
expenditure account, one-half the amount of the Stamp Duties, £37,295 4s. 11d.,
paid to the Public Works Fund. Those several sums make a total of £1,014,419
4s. 10d. Now, as to the liabilities which we may estimate as belonging to the
year 1871-72, although they could not be paid before the year’s end. There were
liabilities on account of Interest payable in Sydney on the 1st July, and Interest
and Sinking Fund payable in London on the 15th July, amounting to £109,369-
14s. 1d.; on account of Reserve Fund, £14,540 2s. 5d.; for Miscellaneous
Services, £13,000, of which £5,000 is payable to New South Wales in settlement
of the old Panama Service accounts; for Deficiency Bills, £100,000. Those
items together make a total of £236,909 16s. 6d. Adding the liabilities to the
amount of expenditure as stated, and to the deficiency with which we commenced
the year, we have a total of expenditure and liabilities of £1,251,329 1s. 4d.,
which deducted from the total of the revenue, £1,261,891 4s. 7d., leaves a
balance of £10,562 3s. 3d., with which to commence the present year.

T will briefly trace out the same result from a comparison of the liabilities.
with the assets, at the commencement of the Financial Year. As I have stated,
the liabilities were—Interest and Sinking Fund, £109,369 14s. 1d.; Miscel-
laneous Engagements, £13,000 ; Reserve Fund, £14,540 2s. 5d. ; Deficiency Bills,
£100,000; amounting in all to £236,909 16s. 6d. On the other hand, we had,
at the end of the financial year—Cash, £92,896 1s. 9d.; Advances repayable to
the Consolidated Revenue, £91,949 3s. 11d.; recoverable from Provinces, £34,297
18s. 4d. ; recoverable from Confiscated Lands Account, £13,650 16s. 11d.; re-
coverable from various funds, £14,383 12s. 9d. ; and Reserve Account, £314 6s. 1d.
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There are thus assets amounting to £247,471 19s. 9d., against liabilities amounting
to £236,909 16s. 6d., showing the same balance, £10,562 3s. 3d., as before stated.

Honorable Members will have observed that the full amount of Deficiency
Bills authorized by law has been issued ; but I wish to mention that £60,000 of the
amount is a merely nominal overdraft at the Bank, not bearing interest while (as
is always the case) there are balances at the Bank from other funds to represent
it, £40,000 has been taken up by the Trust Fund. Some objection was
made last year to the Government asking for such an amount as £100,000 in
the shape of Deficiency Bills; but if honorable Members will be good enough to
examine the various assets I have mentioned, they will see that the greater part
of those bills is represented by advances outstanding from the Consolidated
Fund. The full amount is represented and provided for in the assets; and
when the bills fall due, in September, it may be found convenient to pay off
a part or the whole of them. Honorable Members, I hope, clearly understand
that after repaying those Deficiency Bills—after providing for the unauthorized
expenditure of last year, and all the expenditure that has taken place for that
year—after providing for the Reserve Fund, and for all the liabilities and engage-
ments known to the Treasury—after having, in fact, paid or provided for mterest
and sinking fund in London up to the 1oth July, or fifteen days beyond the end
of the financial year-—there still remained a balance of £10,562 8s. 3d. with which
to commence 1872-73. .
THE PUBLIC ACCOUNTS.

T am glad to be able to fulfil the promise made last Session, that an Amended
Public Revenues Act should be introduced. During the time the present Govern-
ment have been in ofﬁce, and indeed from an earlier period, there have been
constant discussions in the House upon the system of keeping the Public
Accounts, and the systems of Control and Audit. Near the close of last Session,
I read to the House, with the consent of the Committee on Public Accounts,
a Memorandum I had submitted to that Committee, in which I stated the
objects I considered it was necessary to secure in order to obtain anything like a
satisfactory condition of affairs. The chief of those objects I stated to be, to
secure a pre-audit. It has been my duty to point out, on several occasions, that
under the existing system of audit there was no practical control over the
expenditure; that the Controller-General’s duty ceased when he had passed
money to the account of the Paymaster-General; and that the custom had grown
up of the Paymaster-General obtaining, by requisition, large sums from the
Controller-General, with very little reference to the actual purposes to which they
were devoted under instructions from the Colonial Treasurer. The Bill which I
shall have the honor to introduce is not a long one; but honorable Members may
accept my assurance that it represents a large amount of trouble, and especially a
very great deal of negotiation. The measure has received the cordial concurrence
of the various branches of the Public Service which will be concerned in its
administration. It has been ably drawn by the Controller-General ; it is, I think
I may say, in its general features, approved of by the Auditor-General, who
has most willingly responded to my frequent requests for his valuable advice
on the system of public accounts, and from which advice I have gained
much assistance; and I believe I may add, that it has also the approval of
the officers of the Treasury. The Bill will really effect a revolution in the
system of Public Accounts. Under if, the Controller-General and the Auditor-
General will be associated as Commissioners of Audit. That is a union with
which T believe honorable Members will be satisfied, and as to which the two
officers concerned entirely agree. The Paymaster-General’s Account will be
abolished. Indeed, the use of that account has to a great extent been dispensed
with since the 1st July, through the Auditor-General and Controller-General having
co-operated with the L'reasury, so as partially to initiate the new system. Since the 1st
July, the Controller-General, instead of issuing orders on the Bank for the transfer
of large sums to the account of the Paymaster-General, under different votes, has
issued orders for such amounts only as were required to be immediately paid away.
The schedules of the amounts for payment have been approved and initialed by
the Auditor-General ; and the requisition on the Controller-General has exactly
agreed with the amounts to be paid: so that, in effect, departmentally, we have
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arrived, to some extent, at the new system. 1 say, “to some extent,” because
what we are now doing involves something more than the proposed system.

It involves a pre-audit by the Controller-General and by the Auditor-General,

Al payments direct

outof Public Account.

Accounts to be
checked by a
Commissioner ; and
correctness of charge
against votes to be
certified.

Advances to be
limited;

And weekly returns
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advances, to be made.

Gloomy statements
and predictions by

- ©Opposition news-
papers,

No financial
difficulties to cause
apprehension.

and therefore an unnecessary repetition of the same duty. To return to the
Bill :—The Paymaster-General’s account is to be abolished. All payments will
be made directly out of the Public Account; but no payments will be made
except for claims checked and approved by one of the Commissioners of Audit,
not only as regards correctness of computation, but as to the several amounts being
rightly charged against specified votes, and as to there being sufficient amounts of
such votes unexpended, and sufficient moneys in the proper branch of the
Public Account to meet the proposed payments. Those honorable Members who
are familiar with the prevailing system of accounts, will be aware that any proposal
which does not deal with the question of advances must be imperfect. If the
system of advances were allowed to continue unchecked, all that could be done in
the way of pre-audit would be useless; because, out of the amounts advanced,
considerable expenditure might go on: in fact, to a greater or less degree, the old
evils would continue. We propose by the Bill to limit the total amount of
advances ; and to provide that each advance obtained shall be issued with the ¢on-
currence of the Commissioners of Audit, and that, as far as is possible, the amount
of each advance shall be charged to the vote against which the expendi-
ture will ultimately have to be charged. But since that course cannot
always be taken, the new system will admit, in certain cases, of advances
being made for miscellaneous purposes. The total amount of advances is to
be limited; and if the Treasury should at any time desire to exceed that
limit, the Commissioners of Audit wili be able to intervene, and to require
that a sufficient amount of outstanding advances shall be accounted for, to keep
the total within the statutory limit. It is also intended, by the Bill, to make it
the duty of every officer who is under advance to send in, each Monday morning,
a return of the previous week’s expenditure. I will not dwell further upon
the subject, than to say that although the new system will impose upon the
Treasury an amount of check to which it has not hitherto been subject,
it is a system to which the Treasury will properly, and I believe speedily,
learn to accustom itself; and that it will answer the double purpose of securing
to Parliament the fullest authority over expenditure, and of enabling the aecounts
to be made up much more promptly than they have yet been. After the
experience of a year, I think it will be desirable to consolidate the new Act
with the Acts already existing, so as to concentrate into one measure the whole of
the legislation relating to the Public Accounts.

NEW ZEALAND COMPARED WITH OTHER COUNTRIES.

I desire to direct the attention of the Committee to a few comparative
statistics which I have had prepared. They were compiled in accordance with my
directions; and I will admit that those directions were given in consequence of
the detraction to which the Colony has been subjected by a section of the Colonial
Press. 1t is my practice to read most of the newspapers published in the Colony,
and 1 observed that some of them persistently asserted, in issue after issue, that the
state of New Zealand was such as reasonably to excite the gravest alarm—to
describe mildly the sort of criticism employed. It is true that those gloomy state-
ments were made by that section of the press which opposed the present Government,
and that, more or less, it was attempted to ascribe the alleged misfortunes to the
Government. Still it was incredible that party spirit should go so far as to attempt to
decry and prejudice that which all parties ought to have at heart, however various
their opinions as to the mode of attaining the result—the well-being of the Colony.
I thought it desirable to ascertain, by comparisons with other countries and
colonies, whether this Colony was really in the unfortunate position those critics
loved to describe. Broadly, the statements were to the effect that the Colony
was in great financial difficulties; that it was governed at an extravagant expense;
that its taxation was crushingly burdensome; and, generally, that its inhabitants
were very unfortunate people. I think the whole facts of the Budget are a
disproof of the existence of any financial difficulties calculated to create the
slightest apprehension. That the Colony has passed through a period of some
depression is of course undeniable; but the difficulties entailed by that depression
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have not been of a more serions nature than might have been anticipated. At the
commencement of the last financial year, there was a considerable deficiency. It
was agreed that the charge of the deficiency should be divided over three
years. Last year redeemed the share allotted to it. I have proposed that
ample provision should be made to redeem the portion belonging to this
year, so that in effect two-thirds of the deficiency may be said to be provided for ;
and I feel sanguine that the third year will duly complete the arrangement. It
is true that, besides this deficiency, there are Treasury Bills out for services which,
more or less, according to the principles which different persons may choose to
lay down, mwht be considered as belonging to current expenditure. Tor example,
some decline o consider the Defence expenditure abnormal; whilst others, with
equal strength of conviction, consider that to make the whole Detence expenditure
a drain upon the annual resources of the people, would be to entail on them an
unnecessary burden, one which would not even be favourable to posterity, since it
would prevent the ex1st1no* generation from advancing the country as much as it
might be advanced. But puttm@ aside all those conflicts of opinion upon the
peculiar condition of New Ze&land I find, when I turn to a neighbouring Colony,
New South Wales, that, without any very exceptional circumstances, the deficit
of that Colony, 1nclus1ve of £381,000 Treasury Bills, amounts to £825,000. No
alarm exists on account of this fact. Every one clearly understands what it
means. There is no wealthier community in the world than that of New South
‘Wales, and, if it was thought necessary, the whole amount might be cleared off
by immediate taxation. But they purposely leave it to float for a while, so that
they may take time to consider whether they shall repay the whole or part of it out
of excesses of current revenue, or whether they shall constitute the whole or part
of it a permanent debt. There are several ways in which it is interesting to
compare the conditions prevailing in New Zealand to those in other countries. I
will state to the Committee the result of some investigations I have had made,
leaving it to honorable Members to form their own conclusions. It is to be
noticed, that comparative statistics create in different minds widely varying
impressions.

A comparison of the taxation of the United Kingdom with that of New
Zealand is instructive. Owing to the want of the necessary returns, there has
been great difficulty in compiling the results up to the exact dates desired.
The particulars to which I will first ask the attention of the Committee,
are taken from the Report of the Commissioners of Inland Revenue, dated
February, 1870, and from the 14th Report of the Commissioners of Her Majesty’s
Customs. The period to which the figures relate is the English financial
year, ending 31st March, 1869. The population of the United Kingdom is
for the middle of 1869, according to the estimate furnished by the Registrar-
General. The returns of revenue for New Zealand, for purposes of comparison,
have been compiled for the same period as those of the United Kingdom ; and the
population of the Colony has in like manner been estimated from the Registrar-
General’s returns for the middle of that period. The Native population—estimated
by the Native Office at 36,000—has been included, because the Natives probably
contribute as much per head as the Europeans do to the Customs Revenue. Ior
the year ending 31st March, 1869, there was collected in the United Kingdom-—

Rate per head on
Population
of 30,403,000,

£ £ s d.

Customs 23,921,716 015 7T+

Excise ... 20,450,386 013 4%

Stamps .. : 9,227,906 0 6 0%

Land and Assessed Taxes* 3,484,166 0 2 3%

Income Tax 8,623,507 0 5 7%

£65,707,681 £2 2 103

* Those Taxes were as follow :— £ £
Land Tax . 1,117,580 Horse Dealers 16,133
Inhabited Houses .. ... 1,131,349 Hair Powder 975
Servants 233,533 Armorial Bearings 68,787
Carriages 408,604 Additional 10 per cent., per Aot 3 Vict. eap oo 1,618

Horses 435,574 —

Dogs ... 70,008 £3,484,166
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The collections in New Zealand, for the same period, were—

Rate per head on
Population of

261,889.

£ 8. d. £ s d

Customs 788,590 6 2 3 0 2%

Stamps 58,791 16 4 0 4 5%

£847,382 2 6 £3 4 8%

Taxes collected by Provinces 65,218 38 11 0 4 11%
£912,600 6 5 £3 9 8

The taxes collected by Provinces are included, because similar items appear
among the taxes collected by the Commissioners of Inland Revenue in the United
Kingdom.

bI wish honorable Members to remember, when they come to consider these
figures, how comparatively small a proportion of the revenue of Great Britdin is
derived from the Customs, as compared with the amount derived in New Zealand.
The Excise Duties in the United Kingdom include taxes on hackney carriages,
stage coaches, and railways, and also various License Fees, besides the duty on
such articles as spirits and malt.*

Stamp Duties in the United Kingdom represent an average of 6s.
per head of the population, or nearly 50 per cent. per head more than
is raised by such duties in New Zealand; although, in considering the
average we must not overlook the fact that not only is the adult able-bodied
population in larger proportion to the whole in New Zealand than in the United
Kingdom, nor the fact that, out of the total population of Great Britain a con-
siderable deduction ought to be made on account of a class that is not only
helpless in itself, but is absolutely a tax upon the rest of the community—I allude
to the pauper class.

A comparison of the quantities of spirits, tobacco, and other high-duty
goods consumed per head of the population in the United Kingdom and in New
Zealand, shows in a very marked manner the wealthier condition of the bulk
of the people here, as compared with those of the Home country :—

In the United In New

Kingdom. Zealand.

Spirits ... ‘959 gall. 21 gall.
Tobacco 1-36 b, 26 1b.

‘Wine ‘494 gall. ‘6 gall.
Tea 348 1b. 71 1b.
Coffee ... ‘950 Ib. 21 1b.
Sugar ... . .. 460 1b. 676 1b.

Although the Customs Duties of New Zealand are considered high, they do

would yield in New 1Ot yield a much larger amount than would be raised under the Imperial Customs

Zealand.

Tariff. The comparison stands thus:—
Amount that would

Customs Duties have been raised

raised. under the Imperial
Tariff.
£ £
1869 828,507 643,635

If we consider the proportion which in Great Britain the Customs Duties
bear to the whole amount of taxation, we shall see that if in New Zealand we

* For the year under consideration, the Excise Duties were as follow :—

Net Receipts, Year
ended 31st March, 1869.

Spirits . ... £10,556.219
Malt ... 6,527,708
Hackney Carriages . 99,031
Stage Carriages 30,480
Railways ... 499,297
Licenses ... 2,636,206
Race Horses 9,748
Chicory ... . . 15,910
Sugar (Home-made) 6,840
Sugar (used in brewing) 63,447

£20,450,386
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were living under the Imperial system of taxation, we should be paying a larger
amount than we now pay. In short, I desire to bring honorable Members to the
conclusion, that the ordinary and popular mode of ascertaining the burdens of a
people, by estimating the amount per head of taxation raised from them, is by no
means a safe mode of procedure. Indeed, it is a deceptive one, when viewed by
the light of the fact that it frequently happens——I do not say it happens always—
that the larger the amount a people are able to pay for imports, the greater may
be the prosperity prevailing among that people. If we accept it is a fact that
according to the English Tariff rates the Customs Revenue of New Zealand
would have yielded, during 1869, the amount which I have stated, and if
we estimate what would have been the total revenue of New Zealand if the
total had been in the proportion which the Customs Revenue of the United
Kingdom, including the Excise Duties on Spirits, bears to the total revenue of the
country, we shall find that, for 1869, the revenue of the Colony would have been
£1,226,632, as against £894,127, the sum actually received, showing a difference
of £332,5605. If we consider, further, the Local Taxation of the United King-
dom—which, during a late debate in the IHouse of Commons, on a motion by
Sir Massey Lopes, was stated to amount to £36,000,000—we shall see that
the Local Taxation amounts to over 50 per cent. of the general taxation of the
country, whilst in New Zealand the local taxationis in much smaller proportion.
‘When I hear people talk of the way in which New Zealand is tax-ridden, and of
the comparative exemption from taxation in Great Britain, I am inclined to say to
them, “If you would only consent to a like taxation, the Colony would be
plentifully provided with revenue.”

The true secret of the apparent heavy amount of taxation per head in the
Colony, is to be found in the fact that the rate per head of the value of imports
and exports is considerably higher than it is in the United Kingdom. I find that
the total value of imports into the United Kingdom during 1869, was at the rate
of £9 14s. 4d. per head ; and that the value of exports of the produce and manu-
faetures of the United Kmtrdom and of Foreign and Colonial merchandise, was at
the rate of £7 16s. per head. But the imports into New Zealand during the same
year equaled £I8 4s. 2d. per head, the Native population included, and the
exports equaled £15 9s. 2d. per head. I ask honorable Members to recollect
that our imports represent not merely consumable and perishable goods (such
as food, clothing, &c.), but articles of lasting value, such as furniture, and
materials and means for the increase of wealth by reproduction, such as building
materials, machinery, &c. I have had prepared an analysis of the imports for

the five years ending 1871 ; and the results are these :—
Total Value of Value of Consumable Value of Non-

Imports. Artlcles consumable Articles
1867 5,344,607 4, 178 515 1,166,092
1868 4,985,748 3,719,648 1,266,100
1869 4,976,126 3,901,378 1,074,748
1870 4,639,015 3,479,805 1,159,210
1871 4,078,193 3,081,525 996,668
£24,023,689 £18,360,871 £5,662,818

Those gentlemen who are in the habit of deploring the miserable and
impoverished state of New Zealand, should be happy to learn that during the five
years specified £5,662,000 worth of non-consumable articles—articles of more or
less permanent value, and more or less means of increasing the wealth of the
country—were included amongst the imports.

By another return which I have had prepared, I find that during the year
ending 1st April, 1872, the value of imports into Great Britain, less the value of
those re-exported, rcplescntcd £8 3s. 82d. per head of the populatlon whilst the
imports into New Zealand during the same year, less those exported, represented
£15 6s. 74d. per head. The British produce exported from Great Britain in the
year emdmOP Ist April, 1872, was £6 6s. 31d. per head; while the value of New
Zealand produce exported from the Colony during that year, was £17 16s. 14d. per
head. Further, I find that, for the year mentioned, the Post Office revenue in
Great Britain was equal to Zs. 114d. per head, as against 3s. 4}d. per head in
New Zealand ; and the Telegraph revenue was 53d. against 1s. 9d. per head.
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A return for 1861, the latest received, shows that in England and Wales the
proportion of males between 16 and 65 years of age to the whole population was
288 per cent. ; whilst in New Zealand in 1871, the proportion was 37:94 per cent.
I have not forgotten that interesting comparisons may be made between this and
the neighbouring Colonies. One such return, for 1871, shows the cental pro-
portions of the respective populations at various ages. In New Zealand, the
per centage of persons between the useful ages of 21 and 40 was 38°1 against, for
the same ages, 29'8 in New South Wales, and 29-0 in Victoria.

Perhaps a still more interesting table is one showing the centesimal rate of
increase of the population at stated ages, in each of the three Colonies. Taking
the ten years ending 1871, New Zealand shows an increase of 16514 per cent. as
against 4609 in New South Wales, and 36°34 in Victoria. As regards the same
ages already referred to, between 21 and 40 years, the increase in New Zea-
land during the ten years was 162 per cent. as against 38 per cent. in New
South Wales, and—astonishing to relate—a decrease of 1072 in Victoria. I am
not altogether unaware that it may be alleged that the returns of the ages of
both sexes of the population are somewhat unreliable, owing to the constitutional
tendency of the fair sex to imperfect memory on the subject, when the
Census Collector impertinently asks for information. But honorable Members
will observe that the ages referred to are those between 21 and 40; and it is only
after the age of 21 that the female mind, in computing age, refuses to believe
that twelve months constitute a year.

When the exports of the three Colonies are compared, the result is exceed-
ingly favourable to New Zealand. Substantially the whole of our exports are the pro-
duce of the Colony, whilst a considerable amount of the exports of the Australian
Colonies consists of the produce and manufactures of Great Britain and of other
countries. Thus, Vietoria’s total exports during 1870 represented a value of
£12,470,014, of which more than one-fourth (£3,366,691) was represented by the
produce and manufactures of other countries, leaving £9,103,323 as the value of
Victorian produce and manufactures exported. The exports from New Zealand
during the same year were to the value of £4,822,756, of which only about one-
seventeenth (£278,226) was represented by produce and manufactures of other
countries. Taking the average of the years from 1866 to 1870 inclusive, the rates
per head of imports and exports (excluding articles re-exported) were :—

Imports. Exports.
Yietoria £14 4s. 8d. £14 10s. 7d.
New Sonth Wales £12 9s. 5d. £12 16s. 7d.
New Zealand £21 16s. 4d. £19 2s. 3d.

Or, if the Native population be added, the rates in New Zealand will be—Imports,
£18 14s. 11d.; and exports £16 8s. 4d. per head.

The rate per head of exports is still more striking in the case of the leading
products of the several Colonies. Thus, taking again the average of five years
(1867 to 1871), New Zealand exported Gold to the amount of £10 8s. 10d.
per head of the European population, against £7 19s. 10d. from Victoria, and 10s.
from New South Wales. The value of the Wool export of New Zealand amounted
to £6 9s. 10d. per head, while that of Victoria was £5 7s. 5d., and of New South
Wales, £4 19s. 9d. per head; and the value of the Agricultural produce and
Timber exported from New Zealand was equal to 13s. 1d. per head, that of Victoria
being 3s. 4d., and of New South Wales, 10s. 6d. per head. For New Zealand,
a further sum of 4s. 1d. per head, Natives included, must be added for IFlax
exported, the value of which article of export has increased from £4,256 in 1867,
to £90,611 in 1871.

I have been curious to learn what amount would bave been raised as Customs
Revenue in this Colony, supposing the Victorian Tariff had been in force.
That Tariff, as honorable Members will recollect, whilst it comprises a number of
duties much less heavy than those of New Zealand, comprises also ad walorem
duties much heavier than the measurement duties in this Colony. The result is—
supposing the imposition of ad valorem duties would not have had the effect of
making the stated value of imports less than that which has been made on the
entries under our system—that during 1871, £781,349 would have been raised as
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Customs Revenue, had the Victorian Tariff been in force, as against £731,883
actually received. That, I think, disposes of the allegation of the heavier rate of
our taxation as compared with the similar taxation of Vietoria. When we
recollect that this Colony has had to incur an enormous exceptional expenditure
on account of the peculiar position of the Native question—an expenditure
which, from first to last, I estimate at something like £5,000,000 in addition to
the expenditure which would have been required in the case of a Colony
like Victoria—1I think we must conclude that our natural resources are such—
whether we look to the rate of increase in our population, to the value of our
exports and imports, or to any other material sign of progress—as must lead us
to the conviction that New Zealand is by no means the poor and over-
burdened country its detractors would have us believe. There is a favourite old
anecdote of an Irish settler in the United States, who went to a store and asked
the price of an article. “ A dollar,” he was told. “A dollar!” he exclaimed;
“why, I'd have bought the same in Ireland for sixpence or less.” But he pulled
out a handful of coin, and added, “Never mind, I have the dollars here, while
I hadn’t the sixpence in Ireland.” So, I ask honourable Members to recollect,
when they are disposed to listen to adverse criticisms concerning this Colony,
that in New Zealand poverty is a rare exeeption—that the labourer here is
more or less comfortably housed—that it is not necessary for him to force his
children to work from the earliest age, but that he can, if so minded, find for them
the means of education—that he can have animal food daily, whilst there are in
the mother country hundreds of thousands of adults who know not the taste of
animal food for months together.

It is alleged that the cost of Government in New Zealand is superlatively
heavy. Of course, it may be accepted as a fact, generally, that the smaller the
population the greater the cost per head of Government is likely to be. But I
deny that New Zealand is an expensively governed country, considering the vast
diffusion of the machinery of Government which really exists. The advantages of
Government, in some form, are brought home to every little centre of population
throughout the Colony. While in a larger country, the convenience of 100,000
or 200,000 people would only to a certain extent be deferred to, here it is
customary to specially defer to the convenience of a few scores or a few
hundreds of people. For example, there are few large cities in Europe in which
mails would be delivered outside the usual hours; but in New Zealand there is
hardly a village comprising 100 people that does not, as a matter of course,
request and receive something beyond ordinary consideration in the delivery of
mails, no matter at what hour they arrive. The same remark applies to other
official facilities; and, indeed, the smallest aggregations of population in the
Colony, in the most out-of-the-way places, ask for the conveniences that in older
countries are only expected by large communities.

Honorable Members will allow me to make a comparison between the cost of
Government in New Zealand and Victoria. Taking the calendar year 1871, I find
that the Colonial expenditure in New Zealand, exclusive of interest and sinking
fund on account of the public debt, amounted to £594,745 15s. 6d.; and that
the expenditure of the Provincial Governments for Civil Service, including
Education, Police, Gaols, Harbours, and Miscellaneous, but excluding Public
Works, amounted to £251,496 12s. id.; making together, £846,242 7s. 7d.
In Victoria, for 1870 (the latest returns to hand), the Departmental ex-
penditure was £2,495,708 ; from which I deduct £1,080,519 for various purposes
not included in the stated expenditure in this Colony. There is thus left,
£1,415,189 as the nett cost of Government in Victoria, against £846,242 7s. 7d.
for the cost of Government in New Zealand, including, be it remembered,
tlie Provincial Governments. Of course, I shall be told that notwithstanding
the large total excess, the cost per head of population was less in Victoria;
and I am bound to admit, seeing that Victoria’s population is nearly three
times as numerous as ours, that such is the case. On the other hand, I
submit that, continuing our present system of Government, with a population
three times as large as we have now, we should not reach the sum which 1 have
mentioned as the cost of Government in Victoria. In short, although our system
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Estimates, 1872,
compared with
Appropriations,
1871-72,

Show net increase,
£21,309 17s. 1d.

But proposed

expendituredecreased

wherever practicable.
£19,782 5s. 7d. of
increase under

“ Permanent
Charges.”
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has been one of an exceedingly diffuse nature, including nine distinct centres of
Government, the results in this Colony, as compared with those in Victoria, are
very much in favour of economy on the part of New Zealand.

I fear I may have somewhat tired the Committee with these statistical remarks.
I know that the mere repetition of a number of figures is likely to leave but little
impression on the mind ; but I hope that, when the figures in detail are studied in
the printed Statement, they will be suggestive to honorable Members of many
and valuable conclusions, and that the labour which has been expended on their
preparation will not be wholly thrown away.

EXPENDITURE FOR THE YEAR 1872-73.

To enable a comparison to be made between the Iistimates of this year and
the appropriations of last year, two points of difference require to be explained.
In obedience to the opinion expressed in the House last Session, all salaries which
are not absolutely by law made Permanent Charges are in the present Estimates
submitted for a vote of the Legislature. A considerable amount, in consequence,
which has hitherto been included in the ¢ Civil List” and ¢ Permanent Charges,”
now appears on the ordinary Estimates. Another alteration from previous practice
is this :—Now that the buildings required for Government purposes throughout the
country have become a Coloma,l charge, consequent upon the abolition of the system
of Provincial Charges, it is thought th@t it will be much more convenient to group
all the buildings together under one head, instead of scattering their cost through
the Estimates, as it was convenient to do when it was required to make them
Provinecial Charges. Accordingly, public buildings for various purposes will be
found under the head of Class I. of the IEstimates — ¢ Public Domains and
Buildings.” Besides that this plan will enable a more convenient supervision
over the buildings to be maintained, I think it will enable the purely depart-
mental expenditure to be more readily distinguished from other expenditure.

The following are the Estimates for the year 1872-73, under the various heads,
contrasted with the appropriations under the same heads of the year 1871-72 :—

— 1871-72. 1872-73. Saving. Excess.
£ s d £ 8 d. £ 8 d £ s d
Civil List 27,600 0 O 27,500 0 0
Permanent Charges 320,955 38 6 334,817 9 1 13,862 5 7
Ditto, Provineial 182,062 0 O 187,982 0 0 5,920 0 0
Appropriations :—
Class I.—Public Domains and Bulldmgs 2,250 0 O 8,200 0 0 6,040 0 0
» 1IL.—Public Departments 64,643 2 8 68,691 15 9 4,048 13 1
5 IIL—Taw and Justice 40,991 6 O 41,269 16 0 278 10 0
, IV.—Postal 117,281 0 O |y
’ Ditto, Provincial ‘24,200 0 0O )( 136,397 0 0 5,084 0 0
y V.— Customs . 48,136 7 6 49,991 5 10 1,854 18 4
s VI.—Native 24,233 5 0 23,862 5 0 371 0 0
,» VIL—Miscellaneous .., ... 31,701 16 10 27,134 12 11 4,567 311
Ditto, Provineial 65 0 O 65 0 0
5  VIIL—Militia and Volunteers ... 28,501 183 6 27,894 7 6 607 6 O
Totals 912,520 15 0 933,830 12 1 10,694 9 11 32,004 7 0
Net Increase £21, 309 17 1

It will be seen that the gross total shows an excess of £21,309 17s. 1d. in the
present Estimates over the appropriations of the previous year. I proceed to
explain how this increase has arisen, and I hope to make clear that, notwithstand-
ing the gross increase, there has been, wherever practicable, a satisfactory decre case
made in the proposed expenditure. Under the first head, ¢ Permanent Charges,”

there is an increase of £19,782 5s. 7d. ; in fact, nearly the whole of the gross increase
is covered by the increase under this head. It principally arises o this way :
Under the head of *Permanent Charges,” there is £4,961 14s. 4d., being the
amount of the interest on the £90,000 Treasury Bills issued last year; there is also
an addition of £11,200 to the amount estimated last year in the item ¢ Interest for
Defence and Other Purposes Loan.” Honorable Members will of course understand
that this represents interest on the further amount raised. I shall deal separately
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with the consideration of the interest payable on the Immigration and Public Works
Loan. There is, again, an increase in the amount both of Colonial and of Provincial
Permanent Charges, owing to the amounts for which the Colony is liable under the
Public Debts Act being taken into account, as beyond doubt they ought to be,
although by an oversight they had been previously omitted. There is, also, the
. interest under the “Wellington Debts Act;”’ but I should mention that of the total
amount charged to the Province of Wellington, £1,860 is really chargeable to the
Corporation of the City of Wellington, under the ¢ Wellington Reclaimed
Land Act.” I have referred to the additions under the head of ¢ Permanent
Charges;” Ishould, on the other hand, mention that the items previously appearing
in Permanent Charges, under the head “ Waste Lands Act, 1858,” “ Coroners’
Act, 1867,” and other Acts, amounting in all to £6,737 7s. 8d., are now trans-
ferred to the ordinary Estimates. On the one side, we have an inecrease of
£18,661 13s. 1d. for interest and other charges, besides £7,868 for interest on
Provincial Loans, paid by the Colonial Government under the Public Debts Act;
on the other we have £6,737 7s. 6d. removed from the Permanent Charges to the
ordinary Estimates. »
Class I. — ¢ Public Domains and Buildings ” — shows an increase of
£6,040. This increase is accounted for by the fact already alluded to —
that under this class the various departmental buildings are now charged.
There is, in fact, some little decrease in the ordinary items, since the cost and
repair of public buildings, which appear in this class, amount to £6,740. 1t is
right to explain that the estimate for new public buildings amounts to much
more than the sums which were distributed up and down the Estimates last
year, when the state of the finances made it desirable to avoid entering infto
any expense which could possibly be avoided. None but the buildings most
imperatively required were provided for. In the present Estimates, we propose to
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Other explanations.

Class L

submit to the consideration of the House the expediency of providing for some

additional buildings.

Class IT. shows an amount of £68,691 15s. 9d. proposed for the present year,
against £64,643 2s. 8d. appropriated last year, or an increase of £4,048 13s. 1d.
Of this amount, £1,987 7s. 6d. is represented by the transfer of several
items hitherto charged to Civil List and Permanent Charges.

We believe, in adopting this course, we consult the wish of the House. Many
Members last Session complained that the power of voting was unnecessarily with-
drawn from the Assembly; and we have, in accordance with the opinions then
expressed, reserved for thevote of the House all items not required by law to be per-
manently appropriated. It should not, bowever, be forgotten, that, in respect to the
transfers from the Civil List, there is an equivalent amount set free for expenditure.

There will thus, in this class, be £1,987 7s. 6d. transferred from Permanent

Class 1L

Charges to Estimates, Class II. If we deduct this amount from the present year’s

increase, we shall have a balance of increase left to be explained of £2,061 bs. 7d.
The increase is much more than explained by an increase of £3,500, under the head
of ¢ Expenses of Members,” in consequence of the determination of the House
expressed by Resolution last Session, and of £300 for Reporters. So that, in fact,
leaving out of account the increased legislative expenditure, there appears a
considerable reduction. This is principally accounted for by its not being
‘necessary to place on the Estimates this year the amount of £2,500 appropriated
last year for Education. There is, besides, such departmental reduction as
it has been possible to make. In the case of the Land Transfer Department,
the expansive usefulness and largely-increased work of this branch of the Public
Service have made it necessary to provide several augmentations.

In the Stamp Department, I propose to recommend to the Committee to make
provision for the more exclusive services of a Secretary, instead of this officer, as
hitherto, having other important and probably more onerous duties to perform.
The duties of this Department are so increasing that more undivided attention to
them is required. In the Treasury Department, there is a saving—indeed, there
is a larger one than appears; for by changes which it is proposed to make, and
which 1 will take a future opportunity of explaining, £600 of the salary of
the Receiver-General and Assistant Treasurer, which has hitherto been paid out of
the Civil List, will be saved.

5
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Inland Mails
Colonially charged :
Provinces relieved,
£23,400.

‘What constitutes &
“ saving.”

Explanation of
Increase in Telegraph
Department,

18 FINANCIAL STATEMENT,

In Class IIT.—“Taw and Justice’—there is a considerable reduction in
expenditure. On the face of the Estimates, there appears to be an increase of
about £270; but when it is stated that items which last year amounted, under the
heads of “ Civil List ” and “ Permanent Charges,” to £4,900, have been transferred
to the class I am now considering, it will be seen there is a considerable reduction.
From the amount of that reduction, £800 for Buildings, transferred to Class 1.,
has to be taken. The remainder is accounted for by many departmental
savings; by reductions under the Lunatics and Juries Acts; and by its being no
longer necessary to provide for the maintenance of the Maori convicts at Dunedin.

In Class I'V., the Postal Department (proper) shows a reduction of over £6,000.
This is principally accounted for by its not being necessary to provide during the
present year for payments on account of the Suez service. The remittances
already made leave a balance in the hands of the Imperial Post Office authorities,
sufficient, it is computed, to meet the payments required during the year. The
abolition of the Provincial Charges system enables a less vote to be taken for
Contingencies, since it can be taken all in one amount. There are, besides, several
important savings of a departmental nature, notwithstanding that the business of
the Post Office is largely increasing. Omne important change in the Postal
Estimates will be observed. This year, we take over on the Colonial side of the
Estimates the sum for carriage of Inland Mails, last year charged to the Provinces.
The amount, £23,400, is the charge of which we propose the Colony should relieve
the Provinces.

I may remark, since so much was said last Session as to what was really a
“saving,” and what was not entitled to be so called, that I must leave honorable
Members very much to their own opinions on the subject. I take it that
diminished expenditure may be broadly classed under two heads—one including
those cases in which the same service is performed at a lessened cost ; the other
including those cases in which a service or office is no longer required, Dispensing
with the services of a clerk comes under the latter head : its not being necessary to
take a vote such as that for educational purposes, or for the Suez service (because
of an over-payment on account of that service), comes under the former head.
Between the two, there may be a great variety of cases in which it would be hard
to decide how much belongs to economy, how much to natural circumstances. I
say this, because I desire that honorable Members may not consider that, in briefly
explaining the Estimates, I wish at all to fetter them in the exercise of their
judgments as to what they should consider the nature of the several reductions
in the expenditure.

The Estimates for the Telegraph Department show an increase of £1,300;
but considering the very large addition to the business of the Department—
the number of new stations opened during the year, and which are to be opened

- —1 presume that honorable Members will not consider the increase more than

And Customs
Department.

Miscellaneous.

Saving in cost of
Stationery.

might have been anticipated. Some savings will be found in the Estimates for
this Department; for example, the improved condition of the various lines
renders possible a reduction of £1,000 in the amount for Linemen’s travelling
expenses.

Class V., Customs, shows an increase of £1,800; which is accounted for by
a sum of £2,500, set down for Manukau Lighthouse. In the Customs De-
partment (proper) there is, on the whole, a small decrease in the proposed
expenditure. The estimates, as they appear, include £600 for the salary
of the head of the Department, hitherto defrayed out of Civil List.

Class VI..—~Under ¢ Native,” there is shown a saving of a few hundred
pounds. My colleague who is at the head of the Department will give such
explanations as may be needed respecting the items. _

In Class VII., the total of votes under the head  Miscellaneous” shows
a reduction of £4,600; but £600 of that sum is accounted for by the transfer of a
vote to the Civil List. For the rest, I ask honorable Members to study this class of
the Estimates. They will see, as might be expected under such a heading, that
various new items of expenditure are proposed, and that several of the items which
appeared last year are no longer required. I wish, however, to draw attention
to one notable reduction of £2,500 in the item ¢ Stationery.” We believe we
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may make this reduction on account of the plan now adopted of obtaining
stationery from England, at a large saving in cost as compared with the prices
we have been in the habit of paying for supplies obtained in the Colony.

In Class VIIL, the item ¢ Militia and Volunteers”’ shows a total of several
hundred pounds less than the appropriations last year; buf, as in the case of
¢« Native,” I leave to my colleague, the Defence Minister, the duty of making any
necessary explanations under this head.

Briefly, by way of summing up the Ordinary Estimates, I may say
that the notable items of increase are for Interest and Sinking Fund,
for Members’ expenses, for additional Public Buildings, and for the
Manukau Lighthouse. As to the items charged against the Trust Fund, the
Tand Fund, and other Estimates of a like kind, I prefer taking another oppor-
tunity for explanations, if any are necessary. Upon the Public Works and Immigra-
tion Bstimates, the Minister for Public Works has already addressed the House.

With this explanation of the Estimates, I will ask honorable Members to
follow me into the consideration of the total Colonial expenditure. We need not take
into account the interest and sinking fund paid on behalf of the Provinces, because
the amounts are recoverable from the Provincial Capitation Allowance, or, in case
of deficiency, from the various Land Funds. Most prominent amongst the items
not included in the Estimates, stands the Capitation Allowance. At the samerate
per head as last year, taking into account the increase of population up to the end
of 1871, as estimated by the Registrar-General, the Capitation Allowance this year,
with special allowances, will amount to £208,561 12s. 6d., as against £200,614
12s. 6d. last year.

A moiety of the Stamp Duty receipts has to be paid to the Immigration and
Public Works Fund Account; and we have also to make provision for £45,000
Treasury Bills falling due during the year. I am sure honorable Members will
agree very cordially that provision ought to be made for that £45,000, which
represents the second of the three instalments by which the deficiency of the year
1870-71 was to be paid off; and it is to me most gratifying to be able thus to
provide for giving effect to the proposal deliberately made in the last Financial
Statement.

There is another amount to which I must ask the attention of honorable
Members; and that is, the amount which I consider should be charged to the
Consolidated Fund, for interest and sinking fund on account of the Immigration
and Public Works Loan. Honorable Members will recollect that last year we
acted upon the principle that it was not desirable the interest and sinking fund
on that loan should be made a burden upon the country until the various works
were completed ; or, in other words, that it was expedient to capitalize interest
upon the cost of works up to the date of their completion. Therefore, we con-
tented ourselves with making no further provision for the interest and sinking
fund in question than the payment to the ITmmigration and Public Works Loan
Account of one-half the Stamp Duties, that amount being estimated to be suffi-
cient to meet the interest and sinking fund which would have to be paid during
the year. We again pay one-half the Stamp Duties to the Immigration and
Public Works Loan Account; and be it remembered that when the time comes
for charging the Provinces with interest and sinking fund for railways, the Stamp
Duties payment to the Public Works Fund will pass in relief of an equivalent amount
for which the Provinces may be found liable. We now, in addition, ask the
Committee to consider how much of the interest and sinking fund of this loan
should be charged to Consolidated Revenue, on account of works which have
become reproductive, or on account of what may be considered final payments.

The principle I suggest to the Committee to adopt is, to charge to the Consoli-
dated Fund, or to the Provincial share of it, as the case may be, interest upon all the
amounts expended up to the 30th June, upon works completed, or upon other final
payments. Besides the Kaiapoi section of the Great Northern Railway, Canter-
bury, we have no railways with which to deal. The expenditure on the purchase of
Native Land is a Provincial charge, except that, for reasons which it is unneces-
sary to detail now, we propose to ask the House to adopt as a Colonial charge,
the interest and sinking fund on some land purchases within the Province of
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Expenditure,
1872-73.

Capitation Allowance
£208,561 12s. 6d.,
against £200,614
12s. 6d. last year.

Moiety of Stamp
Duties to Immi-
gration and Public
‘Works Fund
Account ;

And £45,000
Treasury Bills (half
of deficiency from
last year)providedfor.

But contribution to
interest and sinking
fund on Immigration
and Public Works
Loan, in addition to
moiety of Stamp
Duties, should now
be made.

Proposed basis for
computing amount
of additional
contribution.
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contribution,
£21,500.

This, with moiety of
Stamp Duties, will
represent fair present
charge upon Con-
solidated Revenue.

£40,000 Unappro-
priated, under Immi-
gration and Public
‘Works Loan Act, to
be appropriated to
Telegraph Construc-

tion Extension.

Total proposed

Colonial Expenditure
1872-73, £1,060,910

48, 7d.
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Auckland. The amount of interest and sinking fund on such purchases
will be £528. Upon the moneys expended up to the 30th June for Roads
completed in the North Island, we consider interest and sinking fund should be
at once charged on the Consolidated Revenue. We estimate the expenditure on
roads far advanced towards completion, to be £80,000; interest and sinking
fund upon which will be £4,800. Upon any portion of the Middle Tsland Rail-
way Fund expended on Railways completed, we consider also that interest and
sinking fund should be at once charged. On the Kaiapoi section of railway
opened to traffic, about £33,000 of the Middle Island Railway Fund has been
expended. Interest and sinking fund on it amount to £1,980. Upon roads
on the West Coast and in Nelson, constructed out of the Middle Island Railway
Fund, £32,000 has been expended, the interest and sinking fund on which
amount to £1,920. Upon Telegraphs, £60,000 has been expended, the interest
and sinking fund on which amount to £3,600. To Road Boards and Provinces,
£100,000 was last year appropriated, the interest and sinking fund on
which are £6,000. On Immigration, up to the 30th June, the expendi-
ture amounted to £42,000, the interest and sinking fund on which are
£2,620. Together, these sums amount to £21,348 ; and to make the sum a
round one, we propose that £21,500 shall be the amount of interest and sinking
fund on account of the Public Works and Immigration Loan, chargeable on the
Consolidated Revenue during the year 1872-73, in addition to the half of the
Stamp Duties paid over to the Public Works Fund. We do not profess that this
is anything more than an approximate estimate, and of course it can be urged
that it does not take cognizance of the interest and sinking fund upon the current
expenditure of the year on works completed ; but we consider that it represents,
with the payment of the half of the Stamp Duties, a very sufficient present charge
on the Consolidated Revenue, seeing how necessarily incomplete are the results,
of the expenditure. A private firm or joint-stock company engaged in under-
takings such as those the Colony is engaged in, would, until the works were
completed, capitalize the whole interest, and certainly would not, by sinking fund
or otherwise, commence to repay the principal sum.

I have only one further item under the head of expenditure with which to
trouble the Committee. The amount set apart out of-the Immigration and Public
‘Works Loan, for Telegraph Construction, has been expended; and there remains
a considerable extension of the telegraph to be effected. There is an amount of
£40,000 under the Immigration and Public Works Loan Act unappropriated ; and
I propose that it shall be set apart for Telegraph Construction.

. The interest and sinking fund on the ‘ Defence and Other Purposes Loan ”
are paid out of the Consolidated Revenue. I should not remind honorable Members
of this fact, with which it is to be presumed they are acquainted, but that there
is sometimes a disposition shown to confound the two loans.

T will now set forth the total proposed Colonial Expenditure of the year:—

£ 8. d

Civil List e 27,500 0 0
Permanent Charges 334,817 9 1
© Clags I.—Public Domains and Bmldmgs 8290 0 O
Class  IT.—~Public Departments .. 68,6901 15 9
Class TIT.—Law and Justice 41,269 16 0
Class IV.—Postal, &e., Services ... 186,397 0 O
Class  V.—Customs Departments 49,991 5 10
Class VI—Native . 28,862 5 O
Class VIIL—Miscellaneous, Specml and Tempomry 27,184 12 11
Class VIII.—Militia and Volunteers 27894 7 6
Redemption Treasury Bills 45,000 0 0O
Contribution towards Interest, Public kas and Imm]grafmon... 21,500 0 O
Ditto ditto one-half Stamp Duties .. 40,000 0 O
Capitation Allowance ... - 208,561 12 6
£1,060,910 4 7
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ALLOWANCES TO THE PROVINCES.

Before leaving the question of the expenditure for the current year,
honorable Members would no doubt desire that I should say a few words upon
the provision for the Provinces. The amount of Capitation Allowance already CapitationAllowance.
mentioned, is £7,947 more than was paid last year. To this should be added
£23,400, on account of the carriage of Inland Mails, the charge for which we Tnland Mais.
propose to transfer from the Provinces to the Colony. There is another charge of
which we propose to relieve the Provinces, namely, that for the salaries of Provinecial Salaries of Provineial
Auditors, amounting to £1,950. It may be objected that it is hardly reasonable Auditors.
this should be done, inasmuch as the Auditors are essentially Provincial officers;
but by adopting the course proposed there will be an end, so far as the
Consolidated Revenue is concerned, of the system of Provincial Charges— «Provincial Charges”
except, of course, that the Provinces will remain liable for interest and sinking %j:ggt on, pooount of
fund upon their loans, and for the various charges to which the other funds .
reverting to them are liable. The three sums I have mentioned amount to
£33,297, and this is the sum which the Consolidated Revenue will pay to the
Provinces and for the Provinces, in excess of what it paid last year. In regard
to the extraordinary aid to the Provinces authorized last Session, honorable
Members will recollect that it was proposed, as part of the Budget, that
£100,000 should be appropriated for subsidies to Road Boards; but that, before Contribution to Road
a measure giving effect to that proposal could be passed, urgent representa- }]i?o?g:éd%g?’oggr-
tions were made by Superintendents, that the engagements they had entered Yo
into on account of the current year would seriously embarrass them, if
some further aid than that of the Capitation Allowance were not granted. It
was also suggested that £50,000 only should be appropriated for Road Boards, Bus only £50,000
and that the other £50,000 of the £100,000 should be paid to the Provinces, on 2ppropriated;
account of public works already authorized by Appropriation Ordinances. The And £50,000 to
House yielded to those representations, and the Provinces, therefore, in effect, E’g;g;‘;;;dﬁgm Aidr
received £50,000 as an extraordinary aid to their revenues; but that aid, it will on account of works
be remembered, was granted solely because of the representations made, that ¢°gsedfor
engagements had been entered into which rendered necessary the receipt of at Table I
least £50,000. This year, similar representations cannot be made; indeed, from
some of the Provincial Financial Statements which I have read, I observe that
the Treasurers strongly impressed upon the Councils that they were not certain
that even the Capitation Allowance this year would equal that appropriated last
year. Certainly, I have not seen anywhere, statements to the effect that a
repetition of the extraordinary aid given last year was anticipated. As I have
pointed out, it is now proposed to increase considerably the Provincial Allowance This year Provincial
out of the Consolidated Revenue; but it is not proposed to give more than Bﬁxin‘f;;crﬁa”d;
£50,000 to the Road Boards this year, or to pay any sum to the Provinces as ordinary Aid;”
e*ztraordmmy aid. We propose that the £50,000 shall, as was the case last year, And £80,000 oulyto
be a charge upon the Public Works Fund. Table I shows the contributions of “* P
the Colony to provincial revenues and purposes during the last five years,
together with the proposed contributions for the present year.

WAYS AND MEANS, 1872-73.

I will now submit to the Committee a statement of the estimated revenue for Estimated Revenue
the year ; and I will compare it with the estimate for last year, and with the actual 187273
receipts during the year. The several amounts have been set down with care, and
under the belief that they will be realized :—
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Fstimate, 1872-73,
£1,076,000 ;
Bstimate, 1871-72,
£990,000 ;

Actual, 1871-72,
£1,007,414 14s. 4d.
Customs Estimate,
£45,000 over last
year’s receipts.

Stamp Duties,
£80,000.

Proposed remissions.

The 2d. Receipt
Stamp to be
abolished.

‘Why proposed last
year.

Postal Estimate,
£3,000 Increase.

3d. Postage on News-
papers proposed.

Land Registry
Department.
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CoMPARATIVE STATEMENT of REVENUE.
1871-72. 1872-73.
Hreaps oF RECEIPT.
Estimated. Actual. Estimated.
£ s. d. £ s, d. £ s d.
Customs—Duties, Rents, Seizures, &c. 750,000 0 0 775,183 19 9 820,000 0 O
5 Bonded Stores , 4500 0 O 4,078 16 7 4250 0 0
» Fees, Marine Act, mcludmg nght Dues 6,000 0 0 5942 13 1 )
. ., Arms Act ... 1,580 0 0 1721 11 6 10,000 0 0
»  Sundry Acts 1,78 0 O 1,784 3 6
Smmp Duties 80,000 0 O 74,630 10 1 80,000 0 O
Postal ... 45,000 0 0O 47,054 18 3 50,000 0 0
Telegraplhic 28,000 0 0 28471 6 7 33,000 0 O
Judicial Fees and Flnes 33,000 0 O 28,519 3 10 32,000 0 O
Registration of Land 5000 0 0O 4,639 17 11 9,000 0 0
" Deeds 15,000 0 0 14,789 8 6 13,500 0 O
' Births, Death and Marriages 2750 0 O 2,860 6 6 3,000 0 ©
Fees on issue of Crown G—lants 10,000 0 O 6,620 18 8 8,500 0 0
s Miscellaneons 2500 0 O 2,645 18 3 2750 0 O
Incidental Receipts 4995 0 0 8§57L 1 4 10,000 0 O
Totals . 990,000 0 0 1,007,414 14 4 1,076,000 0 0

The estimate of Customs Revenue shows an increase of £45,000 upon the
receipts of last year; and when it is remembered how large a proportion of the
year’s Customs Revenue was received during the last six months, I thizk our
present estimate will not be considered excessive.

I have not any remarks to make upon the other items, until I come to that.
of Stamp Duties. I have again estimated those duties to yield £80,000, or
£5,370 more than the receipts during the past year. I shall ask the Com-
mittee to consent to some remissions; but they will not, I believe, seriously
affect the revenue. Omne of the remissions I intend to propose is the annual
License Fee upon certain local Joint-Stock Companies for the promotion of
industries and colonization ; such as Meat-preserving Companies, Saw-mill Com-
panies, Steamboat Companies, Tramway Companies, Immigration Companies,
Public Hall Companies, and Fishery Companies. Another remission I shall
submit to the House is that of the Stamps upon the cheques of Friendly
Societies, and upon the receipts given to them for moneys which they disburse.
I shall ask also for the remission of the duty on Conveyances of Land
in Trust for Religious, Charitable, and Educational Purposes. The total
of such remissions will not amount to more than a few hundred pounds.
I shall further propose that the Stamp on Receipts be reduced to 1d., leaving the
amount upon which a stamp is required, as it stands at present. A general
impression exists that the increase of this duty to 2d. last year has not
materially aided the revenue, owing to the duty having been largely evaded
and avoided. I am mnot able to express an opinion upon the point, seeing
that there are no means of classifying or really knowing the purposes for which
adhesive stamps have been used. 1 am inclined to think that there is some
foundation for the impression I have mentioned. But I desire to remind
honorable Members that the increased duty was only proposed for the purpose
of making good the deficiency created by the rejection of the proposal that
mortgage-deeds and bills of sale should be stamped. Notwithstanding these
reductions—if reductions they are—we think that the natural increase of trade
will this year bring the receipts on Stamp Duties up to £80,000.

The Postal Revenue we estimate at £3,000 more than the receipts durmg
last year. That increase, we think, can be relied npon, notwithstanding our
intention to ask the House to approve of a Bill for the reduction of Postage on
Newspapers to zd. There is good reason for believing that such a reduction will
not be followed by a reduction of revenue; since a large number of newspapers
now sent in parcels by coach, without payment of postage will in all probability,
under the reduced stamp, be sent through the Post Office.

The increased amount set down to be received in connection with the
Land Registry Department, is in accordance with the estimate of the gentleman
who so ably presides over this useful and remarkably successful Department.
There is no necessity to comment upon any of the other items.
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The total of the Estimates of Revenue for the year, is £1,076,000; as against
£990,000 estimated, and £1,007,414 14s. 4d., actually received last year ; showing
an increase of £86,000 on the Estimates, and of £68,585 bs. 8d. over the receipts
of 1871-72. To the revenue of the year has to be added the surplus of £10,562
3s. 3d., with which, as I have already stated, we commence the year. The
two towether amount to £1,086,562 3s. 3d. Deducting from this the amount of
the proposed expenditure, £1,060,910 4s. 7d., there will be left a surplus for
the year of £25,651 18s. 8d. Tn considering to what purpose or purposes that
balance might be applied, the fact must not be lost sight of, that the
Treasury, no matter how great the care exercised in formlno‘ the Estimates,
are year by year confronted with Supplementary Estimates o a greater or
less amount. On the present occasion, the Estimates were framed before the
Report of the Public Buildings Committee was made; so that no provision appears
for the repairs of the Government Buildings. A considerable sum will probably
have to be provided. It must also be remembered that during the year there
will certainly be a considerable amount of unauthorized expenditure. In fact,
the law recognizes the necessity of such expenditure, and I am of opinion
that more or less it is unavoidable in a new country like this, where it is
not possible to forecast all the wants that will be urgently felt during a year.
‘While remembering the fact, then, that there will be Supplementary Hstimates
and unauthorized expenditure, it must not be forgotten that there will almost
certainly be a considerable saving on the votes of the year. There is also an
amount which is not taken into account in the estimate of revenue, which,
however, is a considerable one—I allude to the recovery of interest on non-
interest-bearing investments in the Trust Fund. On the whole, I am inclined
to think that if the House considers a further payment should be made to the
Public Works Fund, from the Consolidated Revenue, for Interest and Sinking
Fund than that I have proposed, such provision can be made out of the
resources of the year.

Such, Mr. O’Rorke, is the plain unvarnished Financial Statement for this
year. The poet speaks of the ““short and simple annals of the poor.” Our
experience, I think, is that in the years when we are poorest our financial
annals are least short and simple. T feel I need not apologise to the Committee
for the paucity of novel features and new proposals in the present Budget. After
the great changes which the last three years have witnessed, it is in the highest
degree satlsfactory to be able to dlspense with further large alterations. This is
the fourth consecutive Session during which I have had the honor to lay before the
Committee the annual Financial Statement. When I look back to all the cares
and anxieties of the period those Statements have covered, I cannot refrain from
congratulating the Committee on the improved condition of affairs which I have
now been able to describe. But it is right that I should express the hope that in
what I have said this evening I have avoided creating in the mind of the Committee
the impression that the Government take to themselves credit, which does not
belong to them, for the prosperous condition of the country. Nothing could be
more presumptuous than for a Government to attempt to plume itself on circum-
stances for which the people are indebted to a Power higher than that of kings
or people. Providence has been very good to this land, The merit which the
Government claim is, that at a time when there was a disposition to despondency,
they set themselves to do that which seemed best calculated to restore confidence,
and they called upon the people not to be discouraged by the difficulties of the
past and the present, but to arm themselves to contend with those difficulties,
and to hope for a better future. That that future has already shown itself in
such bright colours, is due to a Power beyond all Governments. In that convie-
tion, I commend to the Committee the financial proposals I have made.
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£1,076,000 as esti-
mnted for 187273 :
Increase of £86,000
on estimate, and
£68,505 5s. 8d. over
receipts, 1871-72.

Estimated surplus,
£25,651 18s. 8d.

‘Which would enable.
if desired, further
contribution to
Public Works Fund
in addition to
£21,500, and moiety
of Stamp Duties.

Conclusion.

Satisfactory that no
organic or great
changes need now
be proposed.

Government

claim merit,

that, in season of
greatest depression,
they urged the
people, relying upon
resources of Colony,
to struggle with
difficulties.
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1.

TABLES REFERRED TO IN THE FINANCIAL STATEMENT.

Table A.

STATEMENT showing the DesExrurEs and TREASURY. Bizis in CircurarioNn under the several Loans
of the New Zealand Government, the Amount of Sinking Fund Accrued, the Balance of Indebtedness,
the Amount of the Annual Charge, and the Proportions in which the several Loans, and the Interest
and Sinking Fund payable thereon, are chargeable against the Colonial and Provinecial Grovernments.

New ZraraNp GOVERNMENT.

Amount of Sinking Fund Total Debt Annual Charge.
Debentures in h
Act authorizing the Loan. ; i n acerued to after deducting
. g ,Cﬁfﬁg 1;(;‘,1 32702. June 30, 1872. Sinking Fund. Interest, Sinking Fund. Total,

£ s. d. £ 8. d. £ s. d. £ s d £ 8 d £ s d
Ordinance of Legislative Couneil... 316 0 O 316 0 O
“ New Zealand Loan Act, 18567...0 166,000 O O] 51,292 1 0 104,707 19 0| 6,240 0 O} 3,120 0 O 9,860 0 O
“«New Zealand Loan Act, 1860”...0 93,100 0 0 26,328 8 1 66,771 16 11| 5,586 0 0 1,862 0 0 7,448 0 O
«“ New Zealand Loan Act, 1863 ”...[1,519,400 0 O] 134,052 5 111,385,347 14 1, 76,284 0 0| 20,508 0 0| 96,792 0 O
“ New Zealand Debentures Act, :

1864,” and Amendment Act, 1865 150 0 O 150 0 O .
“Paranaki Loan Ordinance, 18637 14,300 0 O 14,300 0 O] 1,001 0O O 1,000 0 o
« Consolidated Loan Act, 18677 ...|2,047,200 0 0O 102,360 O O] 20,472 0O .0]122,832 0 O
“Immigration and Public Works |

Loan Act, 1870” .[1,600,000 0 Of 94,768 1 3[3,979,431 18 9| 80,000 0 0] 16,000 0 0] 96,000 0 O
« Defence and Other Purposea Loan | .

Act, 1870”7 .. . ) 427,000 0 0 . 121,350 O 0O 4,270 0 0] 25,620 0 O
Ditto dltto 35,000 0 O 35,000 0 O 1,925 0 O© 1,925 0 0
Treasury Bills 610,000 0 O 610,000 O 0| 36,306 2 b 36,306 2 5

6,502,466 0 O] 306,440 11 36,196,025 8 9|381,052 2 5| 66,232 0 0397,284 2 5
ProviNCIAL (FOVERNMENTS.
AUCKLAND— :
“-Auckland Loan Act, 1863 " . 31,600 0 O 1,475 10 5/ 30,124 9 %7/ 1,896 0 O 632 0 0O 2,528 0 ©
“ New Zealand Loan Act, 1856”...; 90,000 0 0] 29,591 11 4| 60,408 8 8 3,600 0 O 1,800 0 0 5,400 0 O
% Consolidated Loan Act, 1867 ...| 510,150 0 O 25,507 10 0| 5,101 10 0| 30,609 0 O
“Defence and Other Purposes Loan % 21,701 19 1] 538,448 0 11 .
Act, 18707 50,000 0 O 2,500 0 0 500 0 O 3,000 0 O
Total, Auckland 681,750 0 O 52,769 0 10; 628,980 19 2| 83,503 10 0| 8,033 10 0 41,587 0 O
TARANAKI—
« Qonsolidated Loan Act, 1867 ... 25,000 0 0 2 1,250 0 O 250 0 0O} 1,500 O
¢ Defence and Other Purposes Loan 1,096 3 11| 29,903 16 1
Act, 1870” . 6,000 0 O 5 ' 300 0 O 60 0 0 360 0 O
Total, Taranaki 31,000 0 O 1,096 38 11/ 29,903 16 1] 1,550 0 O 310 0 O 1,860 0 O
- WELLINGTON— :
“New Zealand Loan Aect, 1856”...1 27,000 0 O 8,877 9 5/ 18,122 10 % 1,080 0 © 540 0 O] 1,620 O ©
¢ Consolidated Loan Act, 1867 7,..| 138,379 0 O 6,668 19 0] 1,833 156 9| 8,002 14 9
“ Defence and Other Purposes Loan % 5,715 10 10! 144,663 9 2
Act, 18707 17,000 0 O 850 0 0 170 ¢ 0] 1,020 0 ©
“ Consolidated Toan Apphcatlon
Act, 1869 ... 72,000 0 0 72,000 0 O 4,320 0 O 4,320 0 O
¢ Welhngton Loan Act 1862 AN 2,000 0 O 1,472 9 4% 527 10 & 160 0 O 8 0 O 240 0 O
¢ Wellmgton Loan Act 1866, ?
No. ... 10,327 10 0l 2,169 19 2 8,157 10 10 826 4 0 206 11 0] 1,032 15 O
« Welhngton Debts A(,b 1971 ” 75,000 0 O 75,000 0 O 3,750 O 0O 3,750 0 O
Total, Wellington .1'886,706 10 0] 18,235 9 0 318,471 1 0/ 17,656 3 0O 2,330 6 9 19,98 9 9

7

I

=
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Table A—continued.

STATEMENT showing DesenrueEs in CircuLATION, &c.—continued.

Proviverar, GOVERNMENTS—continued.

13 2

Amount of . Annual Charge.
7 Sinking Fund Total Debt g
Debentures in . h
Act authorizing the Loan, Cireulati acerued to after deducting
J:fxfél ?;L(),1 01][513702!:’l June 30, 1872, Sinking Fund. Interest. Sinking Fund. Total.
: ] £ s d £ s d £ s d £ s d £ s d £ s 4
Hawxe's Bay— :
“ New Zealand Loan Act, 1856”...| 27,000 0 0 8,877 9 5/ 18,12210 7 1,080 0 O 540 0 0 1,620 0 O
“ Consolidated Loan Act, 1867 ”...{ 83,171 0 0| - 8,459 10 1} 79,711 9 11} 4,158 11 O 831 14 8 4,990 5 3
“ Wellington Loan Act, 1866 3,172 10 0 3,172 10 0 253 16 0O 63 9 0 317 5 O
Total, Hawke’s Bay .| 113,843 10 0} 12,336 19 6| 101,006 10 6| 5,492 7 O 1,485 3 3 6,927 10 3
NeLson—
“ New Zealand Loan Act, 18567 ...| ¥39,351 5 0| 12,938 10 1| 26,412 14 11} 1,574 1 O 787 0 6 2,361 1 6
*“ Congolidated Loan Aect, 1867 ”...| 27,821 7 7 1,158 16 10| 26,662 10 9 1,391 1 5 278 4 38 1,669 5 8
“ Nelson Waterworks Loan Act,
1864 ... .o 14,200 0 O 2,440 16 1} 11,759 38 11| 1,136 0 O 284 0 0 1,420 0 O
Total, Nelson ... 81,372 12 % 16,5688 3 O 64,834 9 7| 4,101 2 5 1,349 4 9 5,450 7 2
MARLBOROUGH—
“New Zealand Loan Act, 18567 .../ *5,648 15 0 1,857 5 8§ 3,791 9 4 22519 0 112 19 6 338 18 6
“ Consolidated Loan Act, 1867 ”...| 7,878 12 5 327 14 2 7,660 18 3 393 18 7 78 15 9 472 14 4
Total, Marlborough 418,527 7 5 2,184 19 10, 11,842 7 7 619 17 7 191 15 3 811 12 10
CANTERBURY— .
“ New Zealand Loan Act, 1856”...| 51,230 15 5| 16,844 8 7| 34,386 610, 2,049 4 7| 1,024 12 4 3,073 16 11
“ Consolidated Loan Act, 1867 ...] 561,680 15 4/ 23,363 2 11| 538,317 12 5| 28,084 0 9 5,616 16 2| 33,700 16 11
“Canterbury Toan Ordinance, ’
18567 ... 830 15 5 830 15 5 66 9 3 33 4 8 99 13 11
“ Cantexbury Railway "Loan Act :
18607 ... | 53,792 6 2 53,792 6 2 3,227 10 9| 1,075 16 11| 4,303 7 8
“ Canterbury = Loan Ordina,nce,
1862”7 15,784 12 4 15,784 12 4 947 1 6 157 16 11| 1,104 18 5
Total, Canterbury .| 683,819 4 8| 41,038 6 11} 642,280 17 9| 34,374 6 10; 7,908 7 0] 42,282 13 10
‘W ESTLAND—
“ New Zealand Toan Act, 1856”,,,| 22,769 4 7 7,486 8 38| 15,282 16 4 910 15 5 455 7 8 1,366 3 1
“ Consolidated Loan Act, 18677 .., 153,369 4 8 6,879 8 1] 146,989 16 ¥| 7,668 9 38 1,583 1310/ 9,202 3 1
“ Canterbury Loan Ordinance,
18567 ... 369 4 7 369 4 7% 2910 9 14 15 4 44 6 1
“ Canterbury Railway "Loan Act :
18607 ... 23,907 13 10 23,907 13 10| 1,434 9 38 478 3 1, 1,912 12 4
“ Canterbury Loan Ordinance, :
1862 ” 7,015 7 8 7,015 7 8 420 18 6 70 3 1 491 1 7
Total, Westland 1 207,430 15 4| 14,235 0 11| 193,195 14 5| 10,464 3 2 2,652 3 0} 13,016 6 2
OTago—
“ Now Zealand Toan Act, 1856”,..| 81,000 O 0] 26,632 8 3| 54,867 11 9 3,240 0 0| 1,620 0 0 4,80 0 O
“ Consolidated L.oan Act, 1867 ...| 903,450 0 O 45,172 10 0| 9,034 10 0| 54,207 0 O
# Defence and Other Purposes Loan }38,520 19 9} 964,229 0 3
Act, 18707 100,000 0 O 5,000 0 0 1,000 ¢ 0 6,000 0 0
“ Consolidated Loan Apphcatlon
Act, 1869” - 7,000 0 0 7,000 0 O 420 0 0O 420 0 O
“ Otago Loan Ordinance, 1861- 62 » 40,100 0 O] 12,970 14 21 27,129 5 10, 3,208 0 O 1,208 0 O 4,411 0 O©
“ Otago Loan Ordlnance, 1862 ...| 116,700 0 O 11,349 4 5| 105,350 15 7| 7,002 0 0 1,167 O 0 8,169 0 O
“ Otago Harbour Loan Ordinance,
1862”7 . 44,100 0 0O} 12,740 2 3| 31,859 17 9 3,528 0 O 1,328 0 O 4,851 0 O
- “ Otago Public Bulldlngs Loan
Ordinance, 1862 .. .| 40,075 0 o 9,760 9 2| 30,814 10 10, 3,206 0 0 1,202 5 O 4,408 5 0
Total, Otago ... ..|1,832,425 O 0| 111,973 18 0|1,220,451 2 0] 70,776 10 0| 16,549 15 0| 87,326 5 O
ToTALS—~—
General ... ...[6,602,466 O O 306,440 11 3/6,196,0256 8 9831,052 2 5| 66,232 O 0]397 284 2 §
Provincial ..|8,480,875° 0 0| 270,408 1 113,210,466 18 1/178,587 O 0] 40,660 5 I219 ,197 5 0
9,983,341 0 O| 576,848 9,406,492 6 10,509,589 2 5(106,892 5 i616 481 7 b

* These are the estimated proportions chargeable.
V. B.—8inking Fund Accounts of the Loans of 1856 and 1868 are made up to 31st Maxch, 1872 ; of the Consolidated Loan, to
the 15th April, 1872. No later Accounts received.
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Ds. BALANCE SHEET of the Recrirrs and DisursemeNts of the Pueric Account for the Fivawciat Year 1871-72. Cr.
RECEIPTS. DISBURSEMENTS.
] £ s d £ s d £ s d £ 8 d
Consolidated Fund :— Consolidated Fund - —
Recoveries on account of Payments made in previous Expenditure in respect of previous yea,rs,
years,— Civil List 983 2 8
Miscellaneous - 33,146 18 3 Charges of Public Debt 109,009 3 4
From Provinces on account of Debit Balances 26,693 12 5 Permanent Appropriations 3318 7 0
. s e 61,840 10 8 Reserve Account . 30650 5 O
— Appropriations 22912 12 11
Payments to Provinces 1,023 0 8
Total , 167,896 11 7
Treasury Bills paid off ... e 50,000 0 O
Deficiency Bill paid off . 60,000 0 O
Total Expenditure on account of previous years 277,896 11 7
Ordinary Revenue, 187 1-78,— Prpenditure of 1871-72,—
Customs 7887111 4 5 goloma,l Charges,—
Stamps .. 74,630 10 1 Civil List . .| 25806 9 9
Postal ... 47,054 18 3 Charges of the Public Debt £169,430 16 6
Telegraphic 28471 6 7 Permanent Appropriations . 34,185 7 5
Judicial .. o 28,519 3 10 - 203,616 3 11
Reglstra,tnon, &e. ... 81,456 9 10 | )
Ineidental . 8571 1 4 Appropriations,—
S senEEaa— Public Domains £2264 9 9
Total ... o | 1,007,414 14 4 Public Departments 62,468 9 8
L. . . Law and Justice 89,693 2 6
Receipts in reduction of Expenditure 1,840 16 2 Postal 111,160 18 8
i Customs 41823 0 6
Native 22,524 8 7
i Miscellaneous . 31,010 13 o
) Militia and Volunteers 21,485 2 9 .
{ —_— | 331,930 510
Refunds of Revenue . 4194 6 9
| Unauthorized Expenditure 35818 1 0
‘ Total Colonial Charges ... 601,455 7 8
[ Provincial Charges,—
l Charges of the Public Debt £185,037 0 0
| Pormanent Appropriations 1,799 11 7
; Appropriations,—
Postal e e . 20,583 6 9
3 Miscellaneous . vee 65 0 O
i Supplementary 2,683 4 b ,
: £210,068 2 9
i Payments to Provinces ... 18399 2 6
Refunds of Revenue . - 128 18 7
Total Provincial Cha.rges _— 228,696 3 10
830,051 11 1
Moiety of Stamp Duties pmd over to Public Works
Account 87,295 4 11
Total Revenue, 1871-72.., et it 1,009,264 10 6 Total Expenditure, 1871-72 867,346 16 0 |
1,071,105 1 2 1,145,248 7 7
Treasury Bills Tssued 90,000 0 0O Treasury Bills redeemed.., “ 150,000 0 O
Treasury Bills Renewed 150,000 0 O Advance from Special Fund repa.ld 20,295 6 6
Deficiency Bills 100,000 0 O ‘
1,411,105 1 2 1,315,688 14 1
Ad'mnﬁr;k nugst,ingni 30th June, 1871 19.208 1 7 Advances outstanding, 80th June, 1872 91,949 311
Cash, Bank of New Zealand, ditto 70,070 17 O S J , o0 LT
89,278 18 7 —_— 184,845 5 8
Total Consolidated Fund ... " 1,500,383 19 9 Total Consolidated Fund 1,500,383 19 9
et | - e arimn e s el
Special Fund :— Special Fund :— ‘
NEW ZEALAND SETTLEMENTS ACTS,— Nrw Zearaxp SETTLEMENTS ACTS,—
Sales of Land, Rent, &c. 3,957 17 9 Management and Survey of Confiscated Lands 7,164 18 0
Transfors to Consolidated Fund under section 7 of
“ Appropriation Act, 1871” 3814 0 6§
— 10,978 13 §
“ ConsoLIpATED LoAN Act, 1867, — “ ConsoripaTED LoAN Aocr, 1867,
Sales of Debentures . 32,100 0 0 Amount, applied to purchase and redemption of deben-
Recoveries 4542 6 6 ] tures,—
36642 6 6 | Wellington . £900 0 O
! Otago 1,050 0 O
! —— 1,950 0 0O
! Discount and Charges 665 19 5
! Brokerage and Commission on conversion of bonds 2183 0 O
i Transferred to Consolidated Fund under section 7 of
Appropriation Act, 1870 7,439 12 10 !
Provmce of Wellmgton—Balance of sums raised 1817 5|
— . 10,282 9 8
“ CoNsSOLIDATED LOAN APPLICATION AcCT, 1869, — “ CoNsoLIDATED LOAN APPLICATION Act, 1869,”-—
Discount and Charges Recovered . 947 7 0 Disbursementy—Nil.
“ TemporaRY LoAN Acr, 1870,"— i “ TeMPoRARY LoaN Act, 1870,"— ‘
Amount advaneed by Bank of New Zealand Transfer to Defence Loan Act Account 69,617 1 10

Carried forward

69,617 110

111,164 13 1

Carried forward

90,878 4 11




" Total, Trust Fund
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Table B ()—continued.
Dr. BALANCE SHEET of the Recerers and DispursEMENTS of the Pusric Account for the FINanciar YEar 1871-72—continued. Oz.
RECEIPTS. ) : DISBURSEMENTS. ,
£ s d £ & d £ 8 d £ s d
Brought forward 111,164 13 1 Brought forward 90,878 4 11
Special Fund—continued. Special Fund-—continued.
“ Derexcr Loax Acr, 1870 :'— “PDrrerce Loax Aor, 1870 :—
Transfer from Temporary Loan Act Account . 69,617 1 10 Schedule I.,—
Sales of Debentures .. . . . 267,000 0 0 Armed Consta.bula,ry and Contingent Defence 152,045 15 ©
Interest on Deposxts . 367 2 4 ” Reserve Account 20,000 0 0
Advances to Consolidated Fund Repmd " 20,295 6 6 Discount Charges and Ezpenses 14,768 6 2
Recoveries,, . 34,713 18 2 Schedule IL.,—
Otago Dock Bonds redeemed 88,010 0 O
891,993 8 10 Discount Charges and Expenses 8,388 13 2
Amount advanced by Bank of New Zealand 25000 0 0| .
416,993 8 10 233,212 14 4
Redemption of Debentures issued under
Temporary Loan Act .., .£69,500 0 0
Advance to Consolidated Fund . 66,295 6 6
Advance, Bank of New Zealand repaid | 25,000 0 0O
e 160,795 6 6
e 894,008 0 10
“ WerrixaToN DEsrs Acr, 1871 :"— “WerniNarox DEBTS Acr, 1871 :"—
Sales of Debentures ... 76,320 0 0 Bank of New Zesland for overdraft 10400 0 0
Debt to Colonial Government 25,568 7 4
Provincial Account for payments under Schedule 1 20,000 0 O |
Wellington Savings Rank for Provimcial Dobo . J
Interest . 8,978 16 4
. Charges and Expenses 734 510
Debentures issued to Bank of New Zealand 85,400 0 0 Debentures redeemed 35,400 0 0
‘ , 111,720 0 0 - 101,081 9 &
639,878 1 11 _ 585,967 15 3
Advances outstanding, 30th June, 1871 " 20,967 5 6 Advances outstanding, 30th June, 1872 . 7938 2 9
Cash, Bank of New Zealand, ditto , 12,495 2 5 Cash, Bank of New Zealand, ditto 79434 11 10
_ 33,462 7 11 ——e———| 87,372 14 7
Total, Special Fund £673 340 9 10 Total, Special Fund 673 340 9 10
Public Works Account :— Public Works Account :—
“ IMMIGRATION AND PUBLIC WORKS LoOAN Aor, 1870,"— “ IMMIGRATION AND PusLic Works Loiw Acm, 1870,°—
Sales of Debentures . . 750,000 0 O Interest and Sinking Fund . 33,750 0 O
Moiety of Stamp Revenue.. . 37,205 4 11 Departmental Expenditure 18,309 11 1
Deposits for Passages of Immlgrants 4,269 0 8 Roads in North Island 69,622 6 7
Interest received on deposits 4,651 18 3 Railways,—
Recoveries 4,339 2 4 Middle Tsland leway Fund 196,534 4 9
800,455 6 2 North Island ... 35,854 19 8
Miscellaneous ... 500 0 0
232,880 4 5
‘Water Supply on Grold Fields 2,206 10 6
Purchase of Land in North Island 49,434 4 6
Immigration 43,867 12 8
Development of Coal Mines .., 543 5. 8
Telegraph Extension 31,680 11 7
Payments under “ Payments to Provinces Act, 1871 * 100,000 0 0
Discount Charges and Expenses 89,272 8 4
Greymouth Protection Works 3259 0 6
Refunds of Stamp Revenue ... 9214 9
. 624,817 5 7
Amount advanced by Bank of New Zealand 75,000 0 0 Bank of New Z@BWM%L ! #5000 .0 0
ATHount applied in redemption of Debentures issued under
Temporary Loan Act ... 110,500 0 O
185,500 0 O
Advances outstanding, 30th June, 1871 6,042 6 11 Advances outstanding, 80th June, 1872 35,017 14 4
Qasly, Bank of New Zealand, ditto 4,503 18 10 : Cash, Bank of New Zealand, ditto 40,666 7 0
10,646 0 9 75,684 1 4
Total, Public Works Account 886,001 611 Total Public Works Account 886,001 611
TLand Fund :— P Land Fund :—
Land Revenue . 336311 0 6 Charges on Land Revenue 5,982 12 11
Grold Fields Rovenue 61,746 19 11 Native Lands Court and ‘?urvey Department 9,380 9 9
Grold Duty 78,766 16 - 5 yments to Provinces 469,727 9 2 )
Receipts under Native Lands Act 5442 0 3 485,090 1Y 10
Recoveries from Provinces 1,195 14 4
Recoveries Miscellaneous 986 3 5
484,448 14 10
Balanoe, 30th June, 1871,— o
Cash, Bank of New Zealand 1,836 14 6
Less advances, Or. 1,788 12 2
48 2 4
Balanee, 30th June, 1872,—
Advances, Or. ... 593 14 8
Total, Land Fund 485 090 11 10 Total, Land Fund 485,090 11 10
Trust Fund :— || Trust Fund :—
ts veceived 178,084 38 2 Deposits repaid 97,327 13 8
Daposits race o e 63,000 0 0 Tnvestments 170,940 17 6
Interest on Investments 20,861 19 0
. 266,946 2 2 268,268 11 2
Cash, Bank of New Zealand, 30th June, 1871 63,962 14 2 Advances outstanding, 30th June, 1872 2,006 1 4
Less advances, Or. 28 11 10 Cash, Bank of New Zealand, ditto 50,615 12 0
63,934 2 4 52,611 18 4
Total, Trust Fund 320,880 4 6 820,880 4 6

— e
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Table B .

3b

STATEMENT of the Recerers and Expexprrvre of the Lanp Fuxp for the FinaNcIaL

Year 1871-2.
Balances Balances

— on Receipts. Expenditure. on
1st July, 1871. 30th June, 1872.
£ s d. £ s d £ s d. £ 8 d

Colonial ... ” 26 210 100 4 2 126 7 0
Auckland . . 214 5 44,008 19 10 47630 9 9| Dr. 362315 6
Taranaki .., vee . 1311 8 245 38 4 263 11 8 | Dr. 416 8
‘Wellington .| Dr. 2012 O 18919 1 O 20,288 1 4| Dr. 1,390 12 4
Hawke’s Bay . 247 8 10 10,243 4 2 10,756 15 1 | Dr. 266 7 1
Nelson ... .| Dr. 82 18 8 38,7568 1 6 33,707 1 4| Dr. 3118 6
Marlborough .| Dr. 157 7 0 6,047 7 5 5,814 14 11 75 5 6
Canterbury . 87114 0 117,828 11 8 113,823 7 8 4,376 18 0
Westland... w | Dr. 64 0 8 35,638 9 2 35,070 15 3 503 13 38
Otago .| Dr. 288 6 1 217,664 12 7 217,608 7 10 | Dr. 232 1 4
. 661 6 9 4,955 16 9
Deduct Debit Balances . 613 4 5 Dr. 5549 11 5
Balances . I 48 2 4 484,448 14 10 485,090 11 10 | Dy, 595 14 8

Table B 3.

STATEMENT showing the Receiprs and Expenpirvre of the Trust Frxp from the 1st Juwy,

1871, to the 80th Juws, 1872,

Balances Receipts from Expfe‘andlture Balances
rom
— on 1st July, 1871, to 1st July, 1871, to on
1st July, 1871. * | 80th June, 1872. | gt J{;n o, 1872, | S0th June, 1872.
£ 8. d. £ s. d. £ s, d. £ s. d.|
Intestate Hstates Fund Account 26,366 5 0 10,962 13 7 16,321 9 0O 21,007 9 %
Intestate Estates Expenses Account ... 250 0 1 613 7 10 693 16 7 169 11 4
Estates of Deceased Soldiers 1,327 11 4 20 211 340 6 1 1,607 § 2
Real Hstate Administration Account 1,169 5 5 429 7 1 31 1 9 1,567 10 9
Supreme Court Account .. 110 10 8 108 19 10 110 10
Trustees Relief Act Account 1,666 18 3 534 5 8 1,980 17 9 220 6 2
Unclaimed Dividend Account 339 8§ 9 2 6 8 341 15 5
Unclaimed Property Account . 679 6 1 34 8 1 208 5 2 505 9 0
Unclaimed Balances Closed Account 138 16 4 138 16 4
Post, Office Money Order Account Dr. 2,489 1 9 60,963 2 5 59,840 2 1| Dr. 1,366 1 5
Post Office Savings Banks Account 294,877 19 9 71,016 16 0O 365,894 15 9
Ditto, Interest Account 20,861 19 0 20,861 19 O
Military Savings Banks Account 156 4 9 166 4 9
“ Merchant Shipping Act, 18587 | 7 0 2 23 2 1 30 2 38
Native 10 per cent. Ref\mds, Auckland
Account 4,662 18 8 19 0 O 4,681 18 8
Native Reserves Account 4,537 6 38 6,879 7 9 7,202 13 8 4,214 0 4
Native 5 per cent. Wairarapa Land
Purchase Account 520 18 8 520 18 38
Natives, Wellington, Depomts Account 870 0 0 370 0 0
Land Assurance Fund Account 354 12 9 1,500 14 7 5 6 8 1,850 1 1
“ Land Clauses Consolidation Act, 1863” 1,200 0 O 1,200 0 0O
“ Lunatics Act, 1868 e . 1,895 8 8 907 17 10 1,548 18 0 1,254 13 6
“ Government Annultles Act 1869 7. 6,642 17 11 17,857 10 8 7,776 2 6 #¥16,724 6 1
‘Wellington Reclaimed Land Account... 70 0 O 70 0 0
Library Fund Account 50 0 O 50 0 0O
346,073 4 1 441,568 12 3
Deduct Debit Balance 2,489 1 9 1,866 1 5
Totals 343,684 2 4 198,946 2 2 97,327 13 8 440,202 10 10
The balance of £440,202 10s. 10d. is held as follows :—
£ s. d.
In Government Securities ... 387,590 17 6
In cash at Bank of New Zealand . 50,515 12 0
Under advance to Officers for Trust Fund purposes 2,096 1 4

£440,202 10 10

10

* Including interest to 30th June, 1872.
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Table C.

STATEMENT of the Uxavruorizep ExpeNDITURE out of the Coxsoriparep Funp, from the
1st Jury, 1871, to the 30th Junw, 1872.

£ s d £ s d
FOR SERVICES NOT PROVIDED FOR.
Coroniar, CHARGES.
New GoveErNMENT House—
Balance of Contract, Fences, Gates, &c. 77413 9
Laying out Grounds, &c. 309 18 O
Gas Fittings, Furnitare, &c. 604 2 6
Expenses of Witness, Martin dispute ... 4 6 0
’ —_— 1,608 0 3
INTEREST oN TrEASURY BIris, &c.—
Half-year’s Interest, Treasury Bill No. 1, for £12,000, at 4d. per cent. per dxem,
1st April to 14th December 516 0 O
Interest on the balance at credit of the Government Annuities Account 543 0 O
WEIGHTS AND MEASURES ACT—
Inspector, Wellington, Fees (February—December) 1 6 8
Lorarios Acr—
Administrators in the Estates of Lunatws——
Paid to Registrar Supreme Court, Nelson 1213 1
» " » Canterbury .. 1218 7
— 2511 8
TREASURY—
Clerk to Paymaster, Napier,—Salary 1st July, 1871, to 30th June, 1872 150 0 O
SvrremEe CoUurT—
Balance of Contract for erection of the Supreme Court, Wanganul, and
Furniture, &c., for same - ... v 1,080 11 4
PosTar—
Grratuity for Carrying Letters-—Chatham Islands 011 ©
Balance of cost of erection of new Post Office, Arrowtown ... 163 5 0
1 » » " Balclutha ... 5310 0O
E— 217 6 0O
CusToMs—
Books for Inspector’s Office ... 011 3
Passage of Mr. Hart to Bluff ... 2 00
Chatham Islands—
Salary of Collector, 15th March to 30th June, 1871 58 6 8
' Coastwaiters, 21st June, 1871 . 16 13 4
Contingencies . 7 80
: 8419 8
NaTrve—
Expenses, case Mohi v. Craig ... 65 5 6
Tools for Survey Work, Coromandel ... 2 70
————— 67 12 6
MISCELLANEOUS—
Rewards under ¢ The Arms Act, 1869 ” 325 0 0
Actuary under “The Civil Service Act Amendment Act, 18717 200 0 O
Reward under the Licensing Act 5 0 0
Refund to Province of Auckland of Fees under « The Sharebrokers Act 1871 » 1,275 0 0
Defalcations of J. Alexander, Postmaster, Kaiapoi, December, 1870 .. 35 17 10
Removing and repairing Fumlture, Public Offices, Auckland 36 19 6
Travelling Expenses of the Accountant in Bankruptcy 8317 6
Mulberry Trees for Botanical Gardens ... S 100 0 0
Erection of Lock-up at Patea . 9410 0
Proportion of Mail Subsidy, Wanganui to New Plymouth 1,500 0 0O
Premiom on Gtuarantee Poliey of Administrator of Lunatics Estates, Nelson 710 O
Superintending Public Works in Waikato in 1864 . 20 00
Compensation for Losses by Wreck of s.s. “ Lord W01sley 910 10
———e 3,693 5 8
ProvivoiaL CHARGES.
Auckland—
Moiety of Cost of Survey of Mount Albert and Britomart Barracks 21 10
Wellington—
Pay of Wanganui Militia, June Quarter, 1871 ... 24 4 8
Taeranaki—
Pay of Militia, June Quarter, 1871 .., e 76 10 0
12115 8§
Lanp FoNp—
Auckland—
Travelling Expenses—Inguiry into Working of Native Lands Act 3110 ©
Hawke's Bay—
Salary of Commissioner of Crown Lands, June Quarter, 1871 50 0 0
8110 O
Trusr Fuxp—
Native Reserves— .
Survey Expenses; Southland Reserves ‘ 7816 1
Carried forward 8304 15 1
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STATEMENT of UNAUTHORIZED EXPENDITURE-——continued.
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£ s d £ s d
Brought forward . 8,304 15 1
DereNce (Recoverable.from Defence Lom})——-
Pay of Native Contlngent for Mareh, Apml and May, 1870 7,267 17 10
Rations . 212 19 5
Forage 512 6
Transport ... 36 14 2
Clothing, &e. 136 9 6
Tents and Camp Equlpage 7915 0
Ammunition 262 9 6
Miscellaneous 1613 6
— 8,018 11 4
Prizes 11 0 ©
Targets . 318 0O
Drill Shed, Invercarglll 150 0 O
Carriage and Fr eight 13 0 0
New Zealand Cross 154 6 O
Contingencies 413 0
336 17 O
Notary’s Fee on transfer of Steamer “ Luna”’ 3 30
CONFISCATED IANDE—
Payment on account of Claims for interest in Tauranga Confiscated Block 20 0 O
Cancellation of Lease, Waikapa Reserve 200 0, O
Purchase Money of ditto 1,800 0 O
Travelling Expenses r¢ ditto 10 4 0
B e 2,030 4 O
Roaps, NorrH Istanp (Recoverable from Tmmigration and Public Works Loan)— .
Laying out Road at Whangapoua - . 21 0 0
Total £18,714 10 §
Authorized
I;TTO' of — (including Expended. Excess.
ote. Credi
redits).
FOR SERVICES IN %%CNESISS OF APPROPRIA- £ s d £ s 4 £ s d
2 Liabilitiés and Engagements 10,459 7 6 17,424 19 6 6,965 12 0O
Fivavcran Year 1871-72.
3 | Public Domains and Buildings 2,264 9 9 8,012 3 2 807 13 5
4 Governor’s Establishment 1,609 13- 0 1,698 14 10 89 110
5 Legislative Department 14,110 14 O 22,096 19 9 7,986 5 9
6 | Executive Departments 14,495 7 6 15,093 13 5 598 & 11
8 | Printing Department 6,279 12 6 6,391 15 11 112 3 5
10 | Geological Department 296615 0| 3,410 15 2 444 0 2
11 Electoral Department 2,967 14 O 3,980 9 10 1,012 15 10
52 | Diteit ot S 00| aome | el
1strict Courts ... ) B D2
22 | Resident Magistrates’ Courts 19,567 16 O 19,636 4 4 68 8 4
23 | Petty Sessions Courts 400 0 O 445 10 8 45 10 8
24 Criminal Prosecutions 6,507 156 0 6,681 3 2 173 8 2
30 Postal, Wellington 2,065 16 8 2,646 13 9 480 17 1
34 | Postal, Canterbury 4,564 15 0 4,606 12 7 4117 7
86 | Postal, Otago 6,621 18 4 6,710 18 7 89 0 3
55 Natlve—Greneral Contmgencles 9,346 10 8 10:057 15 0 711 4 4
58 Miscellaneous 28,331 1 7 81,973 15 5 3,642 13 10
61 Militia and Volunteers, Inspector 8 Depm tment 1,160 0 0 1,244 7 6 ’ 84 7 6
146,107 7 7| 170,176 10 2 24,069 2 7
Liabilities. Current Year. Totals.
SUMMARY.
£ s d £ s d £ s 4
For Services in Excess of Apploprlatlons, ohargeable on
Consolidated Fund . 6,965 12 0 17,103 10 7 24,069 2 7
For Services not provided for—
Chargeable on Consolidated Fund 8,022 13 4
5 Trust Fund 7816 1
» Land Fund - 8110 0
. Confiscated Lands 2,030 4 O
' Defence Loan 8,358 11 4
. Provinces 121 15 8 :
5 Public Works Loan 21 0 O 18,714 10 5
6,965 12 0 35,818 1 0 42,783 13 0
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Table L.
STATEMENT of the FxpeENDITURE of the PuBtic Accoust of NEw Zraranp for the Fiwawcrarn Year 18[1-72.
[ PROVINCIAL CHARGES.
| GENERAL
‘CONSOLIDATED FUND. ! CHARGES ] \ . I . TOTAL. CONSOLIDATED FUND.
| ) AUCKELAND. ‘ TaARANAXI. , WELLINGTON. HAWEE'S Bavy| Nzewsow. iMARLBOROUGH CANTERBURY. | WESTLAND. Orado.
i : i i
i - t
RESERVE ACCOUNT. £ s d £ s d £ s dl £ s d ] £ s d ; £ s d £ s 4 £ s d 1 £ s d £ p d £ s d RESERVE ACCOUNT.
Colonial Charges . 20,795 8 6 ‘ ‘ { o ! - 20,795 8 6 | Colonial Charges.
Provincial Charges 3,464 12 10 6113 0 1,927 19 3 | 809 9 11 ! 373 5 0 | 260 8 0} 'L11017 5 | 392 12 7 1,453 I8 6 9,854 16 6 | Provincial Charges.
— i — . ! —_ -
Totals 20,795 8 6 3464 12101 6118 0 1927 19 3 | 809 911 E 378 5 0! 260 8 O 1110 17 5 1 892 12 7 1,453 6 30,6560 5 O Totals.
\
LiaBITITIES AND ENGAGEMENTS. ’ LIABILITIES AND ENGAGEMENTS.

Civil List Fund 983 2 8 983 2 8 | Civil List Fund.

Permanent Charges :— . ’ Permanent Charges :—

Interest and Sinking Fund 109,008 3 4 | - 109,009 3 4 Interest and Sinking Fund.

Under Acts of Gteneral Assembly ... 3,135 16 4 .. 3,185 15 4 Under Acts of Greneral Assembly.
»  “Provincial Audit Act, 1866 ” - 14 6 8 37 10 0 4 3 4 566 0 0 »  “Provincial Audif Act, 1866 ”
5 . ““Justices of the Peace Act, 1866 » 60 13 O 2315 6 . 37 |4 10 122 3 4 ,  ““Justices of the Peace Act 1866.”
. “Lunatics Act, 1868 . 4 8 4 4 8 4 5 Lunatics Act, 1868.”

Appropriations :— Appropriations :—

- Liabilities and Engagements, 1869-70,— . Liabilities and Engagements,—
‘Wanganui Bridge . 5,062 9 3 5,062 9 3 ‘Wanganui Bridge. :
Advances to Patea and “Waitotara Settlers 425 4 2 i 425 4 2 Advanoces to Patea and Waitotara Settlers.

Tiabilities and Engagements, 1870-’71 — ' Liabilities and Engagements, 1870-71,—

Public Domains . 53 9 10 53 9 10 Public Domains.
Government Houses . b4 8 7 54 8 7 Government Houses.
Legislative Departments 192 0 38 192 0 3 Legislative Departments.
Executive . 208 19 1 208 19 1 Executive.
Printing Office 26 17 5 26 17 & Printing Office.
Greological Survey Depa.rtment 56 6 8 R 56 6 8| Geological Survey Department.
Electoral . ; 16010 7| - 2017 3 144 3 11 1511 0 79 18 11 612 0 179 4 3 207 0 3 1,013 4 1 1,827 7 3 Electoral.
Law and Justice,— : Law and Justice,—

Greneral ‘ 309 9 0 ) . . 309 9 0 Greneral,

District Courts . 41 4 4 418 O 26 9 3 . 50 1 3 3 0 126 7 10 Distriet Courts.

Resident Maglstra.tes Courts.. 208 610 11217 © 38 011 6 6 9 25 9 4 9 8 0 2114 6 47 3 6 94 0 563 12 10 Resident Magistrates’ Courts. |

Petty Sessions Courts . 2213 O 99 1 0 ) 010 0 iopp 8 132 5 8 Petty Sessions Courts.

Criminal Prosecutions ! 02 100 6 418 0 12 19 © 10 210 27 17t 2 8 6 O 340 4 496 18 10 Criminal Prosecutions.
Coroners, &e. 101 11 6 66 5 0 1017 6 16 10 6 75 15 O 15 6 O 170 6 457 1 0 Coroners, &e.
Land and Deeds Reglstry 53 12 11 6 8 6 514 2 810 0 418 6 116 10 9 0 6 34 2 124 16 7 Land and Deeds Registry.
Postal Services—Provincial 78 18 10 | 246 16 6 100 15 9 . 1 6 0 . 410 18 9 60 7 10 1013 5 1,000 17 1 Postal Services—Provineial.
Telegraph—Greneral Contingencies 690 7 5 . 690 7 5 Telegraph—General Contingencies.
Native—General Oontmgencms 1,425 1 3 1,425 1 3 Native—Greneral Contingencies.
Inspector of Surveys DepartmenL 40 0 O 1311 2 53 11 2 Inspector of Surveys’ Department.
Miscellaneous—General Charges 8,738 9 5 N 8,738 9 b Miscellaneous—General Charges.
Bank Commission 545 5 0 5456 5 0 Bank Commission.
Defence Office 11 4 8 11 4 8 Defence Office.
Store Department . 54 16 6 54 16 6 Store Department.
Militia and Volunteers 70 0 2 205 7 0O 275 7 2 Militia and Volunteers.
Total Colonial Charges 130,982 9 10 . 130,982 9 10 Total Colonial Charges.
Total Provincial Charges 907 8 8| 434 2 9 632 19 9 168 18 38 149 9 0 24 16 10 71716 6| -897 5 4| 1,807}9 O 5,240 16 1 Total Provincial Charges.
Payments to Provinces . : PN 1,023 0 8 .. 1,023 0 8 Payments to Provinces.

Totals 130,982 9 10 207 8 8| 43¢ 2 9 63219 9 16818 311,172 9 8 24 16 10 717 16 6 8397 5 4| 1,807)9 0| 137,246 6 7 Totals.
H
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~ Table. E—continued.

STATEMENT of the EﬁENDITURE of the PuBrnrc Account of New Zearnanp for

the Fivanvciarn Yeawr 1871-72.

LOCAL SERVICES.

GENERAL B
CONSOLIDATED FUND. ‘ TOTALS. CONSOLIDATED FUND.
SERVICES. )
AUCKLAND. TaraNAKI. | WeLLIiNGTON. Hawk®'s Bav., Nxisow. MagrrBoroUGH, CANTERBURY. | WESTLAND. Oraao.
, ]
Finawcian YEar 1871 72 £ s d £ s d £ s d £ s d £ s d £ s d £ s d £ s d £ s d £ s d £ s d FivanciaL YEarR 1871-72.

Civil List . 14,115 11 8 3,81¢ 19 11 800 0 O 2412 410 10710 0| 1,500 0 O . 1,547 18 4 1,506 5 O 25,806 9 9 | Civil List.

Permanent Charges — . : . Permanent Charges :—

Interest and Sinking Fund—Colonial 169,430 16 6 . . : 169,430 16 6 Interest and Sinking Fund-—Colonial.
Under Acts of Greneral Assembly .. 24964 0 4 2,380 8 11 2,273 10 6 793 19 9| 1,128 18 1 251 2 6 106 3 © 510 16 8 B15 17 6 1,450 10 2| - 84185 7 5 Under Acts of General Assembly.
Appropriations :— i . Appropriations,—
Public Domains and Buildings 3,072 3 2 2 3,072 3 2 Public Domains and Buildings.
Public Departments,— : Public Departments,—
Qovernor’'s Hstablishment 1,698 14 10 1,698 14 10 . Governor’s Establishment.
Legislative 22,096 19 9 . 22,096 19 9 Legislative.
Executive 11,887 8 5 1,18 18 0 6+ 2 6 184 0 O 64 6 8 235 19 8 5413 O 712 0 5 72 16 2 481 8 7 15,093 18 5 Executive.
‘Sta.mp 1,061 4 2 36¢ 10 10 2518 0 200 0 O 115 12 0 116 3 5 36 4 1 257 5 9 50 12 8 368 7 5 2,690 18 4 Stamp.
Printing 6,391 15 11 e A . o 6,391 15 11 Printing.
Store 478 5 7 . RN s 478 5 7 Store.
Geological ... . . 3,057 12 1 5y 911 20 0 O - 70 1 6 20 0 O 25 0 0 57 8 4 20 0 O 83 8 4 3,410 15 2 Greologieal.
Electoral . 6585 7 10 7518 0 428 10 8 102 13 © 374 14 5 68 15 3 729 O 9 11 12 3 1,385 17 8 3,980 9 10 Electoral.
Education - 143 2 10 ol ’ 143 2 10 Education.
Land Transfer 1,105 18 11 96 12 3 199 1 2 836 6 9 376 5 8 75817 6 217 6 9 1,014 10 0O 96 11 5 2,163 9 3 8,025 19 8 Land Transfer.
Deeds Registry 147 6 2 2,061 9 1 253 11 11 | 1,000 11 4 38 0 6| 67912 6 407 2 2 1,777 6 1 17 16 4 ‘2,244 1 7 9,163 17 8 Deeds Registry.
Law and Justice,— ' : Law and Justice,—
Greneral Services 1,886 3 © 1,886 3 0O General Services.
Maintenance of Maori Rebel Convicts . 681 15 8 681 15 8 Maintenance of Maori Rebel Conviets.
Local Services :— - Local Services,— o
Supreme Court . 1,52 16 0 50 0 0 994 4 6 237 7 O 37419 0 7214 5 1,590 14 7 2 18 '8 1,533 18 8 6,814 12 10 Supreme Court. i
District, Resident Maglstrates and Petty ’ - District, Resident Magistrates’, and Petty
Sessmns Courts ... 4347 3 5| 480 7.6 2954 3 1 978 18 6| 1,239 11 3 434 12 2 5162 15 1| 21326 9 1 6245 1 O 24169 1 1 Sessions’ Courts.
Criminal Proseeutions 1,81 18 11 33.7 0 597 9 6 458 16 8 214.15 6 156 7 O 649 19 8 91 38 8 2,065 5 3 6,681 -3 2 Criminal Prosecutlons
Postal 54,988 13 3 563§ 3 11 403 3 6] 2,646 13 9 650 6 1| 1,960 12 5 667 17 1 4,606 12 7| 2051 16 3 6,710 18 7 80,218 17 5 Postal. .
Telegraph 3,032 13 11 5,60 8 11 81418 11 | 4413 11 3| 1468 4 4| 1478 7 5| 1,626 14 10 5,088 11 2| 1194 9 4 6,933 16 1 31,653 16 2 Telegraph.
Customs 1,608 10 7 7,4:11 9 6 489 5 6| 3495 14 2| 1,250 1 6| 3567 9 & 775 010 3,987 9 5 8174 1 3 8,570 16 1 34,319 18 3 Customs.
Marine 2,168 5 11 590 15 6 787 9 8 790 1 8| 441 4 10 39 6 7 3 0 O 1,821 18 1 7,003. 2 3 Marine.
Native . 1,084 14 10 | 14,019 19 8 1,877 17 7| 4097 1 7| 1689 5 11 1210 0O 10 . 0 O 304 12 0 689 11 4 23,235 12 11 Native.
Miscellaneous ... 27,801 14 8 1,391 17 4 877 5 7 576 5 10 812 8 8| 111 15 10 80 15 9 326 7 11 4 3 1 445 1 2 81,978 15 5 Miscellaneous.
Bank Commission 2,679 11 10 ) 2,679 11 10 Bank Coramission.
Militia and Volunteers .. 1,250 15 6| 7,568 11 9 741 19 4| 5844 14 4 915 10 O 77111 5 16418 6 1,345 0 8 410 11 3 2,660 17 6 21,569 10 3 Militia and Volunteers.

Refunds of Revenue 4,194 6 9 S . ) . 4,194 6 9 | Refunds of Revenue.

Supplementary 15394 5 6 13418 6 674 3 0 496 14 10 201 10 O 112 13 1 48 16 5 445 9 1 18,714 10 5 | Supplementary.

Totals . 376,812 11 9| 62,74 0 2 ({9,654 10 0 |32,729 17 4 110,463 14 2 (14,560 17 O | 5,220 9 8| 30112 7 5 11918 18 11 | 47,746 0 10 601,455 7 3 Totals. .

Moiety of Stamp Dutles, pald to Public Works . Moiety of Stamp Duties, paid to Public Works

Account .. 87,295 4 11 87295 4 11 Account.

Overdraft, Bank of New Zeahmd Repaxd 60,000 0 O 60,000 0 O | Overdraft, Bank of New Zealand, Repaid.

Treasury Bills Redeemed ... 200,000 0 © 200,000 O O | Treasury Bills Redeemed.

Advance from Special Fund Repa.ld 20,295 6 6 20,295 6 6 | Advance from Special Fund Repaid.
Total Colonial Charges 693,003 3 2! 62741 0 2 |9,654 10 032,729 17 10,463 14 2 (14,560 17 0| 5,220 9 8| 30,112 7 5 |11j913 18 11 | 47,746 0 10 | 919,045 18 8 Total Colonial Charges.
FIvaNciaL YEAR 1871-72. _ Finavciarn Yrar 1871-72. B

Provincial Charges :— . Provincial Charges :—

Interest and Sinking Fund 40,934 11 4 11,986 5 8 (17,264 10 1| 6949 2 4| 4909 0 O 8 3 9| 864786 7 61585 10 3 | 65618 9 6 185,087 0 O “Interest and Sinking Fund:
Provincial Audit Act 350 0 0 62 0 0 11210 0 187 10 0 250 0 O 50 0 0 500 0 0 100 0 0 237 11 7 1,799 11 7 Provineial Audit Act.
Conveyance of Inland Mails 3 lﬂ 3 7| 828 8 71199414 0 510 8 81 1,399 2 9 714 12 0 4,107 11 10 58 14 10 5,832 16 6 20,583 6 9| Conveyance of Inland Mails.
Charter of Steamer “ Waipara™ . o A ‘ . . 66 0 0 65 0 O |\ Oharter of Steamer “ Waipara.”
Unauthorized Expenditure of 1870—71 51911 7| 275 0 0 418 9 6 153 17 1 116 11 4 1 2 84 3 0 44 15 3 1,083 9 11 2,583 4 b Unauthorized Expenditure of 1870-71.
Refunds of Revenue 'I’ 7 4 2310 0 . 8916 3 8 5 0 128 18 7 Refunds of Revenue.
Totals ... 44,951 13 10 [ 2,646 8 10 K19,813 13 7| 7,750 18 1| 6,659 19 8 776 16 11 | 41,567 18 7 |13289 0 4| 72,840 11 6 210,197 1 4 Totals.
Payments t6 Provinces :— Payments to Provinces :—
Capitation Allowance, &e. 163 0 8| 80111 7 517 71920812 0| 24723 14 1 26 6 7 4,000 0 0 18399 2 6 Capitation Allowance, &e.
Total Provincial Charges ... 46,58{ 14 6 3,448 O 5 ‘19;813 18 7| 7,756 15 15,763 11 8| 8,500 11 O | 41,567 18 7 |14315 6 11 | 76,840 11 6 228,696 3 10 Total Provincial Charges.
RECAPITULATION.
COLONIAL CHARGES— £ s d £ s.-d. £ - d
Liabilities as above 180,982 9 10
Current Services as above 919,045 18 8
Reserve Account 20,795 8 6 - .
. — 1,070,823 17 0
PROVINCIAL CHARGES—
Liabilities as above 5,240 16 1
Current Services as above 25,160 1 4
Reserve Account 9,854 16 6
, 40,255 18 11
Interest and Sinking Fund 185,037 0 0
225,299 13 11 |
Payments to Provinces— ;
Liabilities 1,023 0 8 N
- Current 18,399 2 6 .
19,422 3 2 g '
244, 114 17 1
i I
Total Expenditure ... £1,315,538 14 1
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' Table H (2).

COMPARATIVE RETURN of Cusroms REVENUE at the sevéral Ports of New Zealand for the
Financial Years 1870-71 and 1871-72.

Porrs. FINA?;;SE,]EEAR’ FINAle%If_I‘,;g EAR, INCREASE. DECREASE.
£ s. d. £ s, d. £ s 4 £ s d
Auckland . 146,273 6 6 163,793 19 1 | 17,520 12 7
Thames 9,839 18 4 14,541 6 3 5,201 7 11
Russell . 1,599 15 10 1,621 14 7 78 1 3
Mongonui . 624 16 10 719 8 8 94 11 10
Hokianga . 1,815 15 38 1,646 14 6 169 0 9
Kaipara . . Nil. Nil.
New Plymouth . 5,666 5 2 5,506 12 6 593 12 8
Wanganui . 16,347 38 10 16,789, 1 11 441 18 1
Wellington . 57,840 19 4 58,233 8 11 392 9 7
Napier . 25,324 14 3 22,383 2 b 2,941 11 10
‘Wairau . 4,196 3 5 4,135 5 10 60 17 7
Picton . 1,278 17 4 1,230 111 4815 5
Havelock . 599 18 1 707 6 1 107 8 0
Kaikoura . 805 5 6 788 19 4 16 6 2
Nelson . 27,938 4 6 31,402 17 2 3,464 12 8
Westport . 20,190 15 3 20,110 12 10 80 2 5
Greymouth . 41,667 11 7 40,465 15 8 1,201 15 11
Hokitika . 45,453 10 4 41,534 16 © 3,918 14 4
Okarito . 1,877 1911 | . 1,623 16 7 254 3 4
| Liyttelton and Christchurch . 85,826 19 6 91,303 11 5 5,476 11 11
Akaroa e . 174 8 7 Nil. 174 8 7
Timara . 11,810 17 2 12,046 1.6 235 4 4
QOamaru 6,464 18 6 6,432 13 4 32 5 2
Dunedin = ... e 190,758 15 8 212,923 10 0 22,164 14 4
Invercargill and Bluff ... 22,805 17 7 20,861 14 8 1,944 211
Riverton 6,686 16 8 5,278 3 10 1,408 12 10
Chathams 63 18 10 63 18 10
TorAn e 783,833 18 9 775,980 15 0 55,099 11 3| 12,452 10 ©
Increase v 42,647 1 3

“Table H 3):

RETURN of the Gross Cusroms REveNvE for each Quarter, from September Quarter, 1860, to
the Quarter ended 30th June, 1872, inclusive.

O

Fivavciar YEAr 1860-61.

FINawcIAL YEAR 1866-67.

September Quarter £45,790 September Quarter ... £199,452
December e 51,350 December 227,258 :
March i Tl boese( £2046120 horen . 220,183§ £864,668
June " 55,227 June ' 217,780

Finaxvcian YEAR 1861-62. FinaNciAL YEAr 1867-68.
September Quarter ... £66,935 »]S)eptember Quarter . £196,916
December y . . 86,466 ecember s 209,118
March . oL esoso( 889898 wareh . 194618 ( £793,39¢
June » 87,942 June s 192,742

Frnancian YEAR 1862-63. Fivawcian Year 1868-69.
September Quarter e £94,754 %}pten%ber Quarter ... £191,607
December ... 118,526 ecember 209,862
March ” T 1gmaes( £488522 March i o 189500 ( ¥£804,204
June » . 147777 une ' 213,145

FiNaANCIAL YEAR 1863-64. Financiat YEar 1869-70.
September Quarter £1$5,594 September Quarter ... £205,100
December ... 171,001 December .. 215677 .
March M T qarrs ( FOIT002 0 rean i o 100664 *808422
June " ... 152,629 June ey ... 187,981

Fivavcran YEAR 1864-65. Finawcian YEAR 1870-71..
September Quarter £1§0,872 September Quarter ... £190,499
December ... 150,995 December s 187,752 .
March ; 167:$90 £643,297 | Mareh i 171,479 ( £733,300
June ” v 188,740 June » 183,570

Finawcian YEAr 1865-66. Financian YEAR 1871-72.
September Quarter ... £180,160 September Quarter ... £183,722 .
December e .. 198,418 December , 198,077
March . 208,704 £79622T | proven ” 196,283 ( £775,981
June 5 ... 208,855 June 5 202,899
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Table H .

RETURN of the Varve of Imporrs and Exrorrs at each Port of New Zealand for the Financial Year
ended 30th June, 1872.

VALUE oF IMPORTS. VaLv® oF EXPORTS.
Porrs. Qual:ters Ended . Quarters Ended
Sept. 80. | Dec. 31. | Mar. 31. | June 30. Total. Sept. 30. | Dec. 31. | Mar. 31. | Juue 30. Total.
£ £ £ £ £ £ £ £ £ £
Auckland ... | 289,320 | 263,228 | 265,994 | 231,322 |1,049,864 | 580,478 | 298,696 | 198,889 | 209,380 |1,287,443
Thames 8,701 19,274 | 8,360 5,229 41,564 465 882 585 535 2,467
Russell 70 1,342 935 44 2,391 » 611 650 5,389 6,650
Mongonui ... 15 369 1 385 97 377 474
Hokianga 926 120 2,049 . 8,095 2,010 ’3,862 1,148 1,800 8,820
Kaipara
New Plymouth... 3,477 2,591 5,651 2,352 14,071 519 | ... I 519
‘Wanganui 11,995 5,666 13,609 5,481 36,751 1,043 28,541 29,584
Wellington ... | 118,990 80,739 | 104,181 93,906 | 392,816 28,836 65,581 | 175,116 47,956 | 3817 ,4.:39
Napier 11,031 21,623 17,593 16,634 66,881 240 176,186 176,426
Wairau 1,687 2,297 1,848 841 6,673 80,088 80,088
Picton e 806 432 1,063 996 3,297 21000 v 3,200 - 5,200
Havelock ... - 60 o 60 3 1 4
Kaikoura 19 19 -
Nelson 71,124 54,985 44,219 55,891 | 225,719 8,699 22,3824 27,231 21, 814 80,068
| Westport  ...| 16,833 | 28,667 | 11,823 | 85,589 | 92,912 51,627 | 470,783 | 89,761 | 27,788 | 189,959
Greymouth ... '27,578 51,543 32,782 62,666 | 174,569 95,965 83,959 | 100,028 70,280 | 350,227
Hokitika 40,034 67,884 36,625 41,786 | 186,329 98,388 85,373 93,850 ¥8,331 | 855,942
Okarito 2,732 | .. 2,732 4,588 | 11,820 | 3,069 2,144 | 21,621
Lyttelton ...| 138,859 | 136,244 { 189,285 | 140,698 | 554,586 81,180 | 169,371 | 414,515 199,553 | 864,619
Akaroa 4
Timarn 9,082 12,649 7,780 7,244 36,755 12,552 809 12,266 25, 6,27
Oamaru 3,480 2,652 6,984 3,302 16,418 10, 967 4,005 1,957 7,484 24, 413
Dunedin .| 877,935 | 306,729 | 494,648 | 299,718 |1,479,030 | 229,173 | 180,279 | 964,388 | 441,060 |1,814,900
Invercargill ... 16,524 21,3827 17,987 22,851 78,689 6,916 7,154 78,865 | 107,701 | 200,636 . '
Bluff Harbour ... 2,147 * * L% 2,147 2,472 * * * 2,472
Riverton 4,731 5,418 2,961 2,579 | 15,689 500 2,739 | 23,109 3,882 | 80,230
Chotham Tslands | ... R B NS B
Totals ... 1,149,905 |1,085,410 |1,219,497 1,028,630 |4,483,442 |1,218,099 |1,008,201 2,411,787 {1,287,741 5,875,828
Year 1870-71 ... |1,181,460 |1,081,552 {1,023,268 | 819,545 |4,055,825 764,508 | 874,120 (1,758,791 |1,296,998 4,694,412

* Included in Return from Invercargill.
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Table H ).

RETURN of the Varur of Inrorrs and Exrorrs for each Province for the Financial Year
ended 30th JuxE, 1872,

Varve VALvs
PROVINCES. OF OF
IMPORTS. ExporTs.

£ £
Auckland .. " . 1,097,299 1,805,854
Taranaki . . . 14,071 519
Wellington ... s e e 429,567 347,023
Hawke’s Bay . R 66, 881 176, 426
Marlborough... 10,049 85,292
Nelson v 318,631 270,027
Westland . 363,630 727,790
Canterbury ... 591,341 890, 246
Otago 1,591,973 2,072,651
Totals 4,483,442 5,875,828

Table H (6).

RETURN of the Quantiry of Frovr and Grarxy Imported into and Exported from New
Zealand for the Ten Years ended on the 81st DEcEMBER, 1871.

1862. 1863. 1864. 1865. 1866.
|
Imports, |Exports.| Imports. |Exports.| Imports. |Exports.| Imports. |Exports.| Imports. |Exports.
Flour tons 6,202 14,986 16,1883 1| 19,801 1| 23,264 23
Grain—
Barley ... bushels | 26,662 30| 85,364 | 3,238 | 14,868 18,904 | 2,390 | 28,966 | 392
Maize ... 58,590 200 | 195,225 127,246 133,975 125,680
Oats - 207,572 503, 460 459,185 | 8,580 | 99,295 (19,584 | 89,043 (27,449
* ‘Wheat ... 208,677 | 6,047 | 164,022 248, 863 381,116 | 3,473 | 266,186 | 4,769
Not described ,, 325 ; “
1867. 1868. 1869. 1870. 1871.
Imports. |Exports.| Imports. |Exports.| Imports. |Exports.| Imports. |Exports.!| Imports. | Exports.
Flour tons 8,008 97 1%“ 8,871 153% 6,847% 504 4,759 7373 5,7763 9263
Grain—
Barley ... bushels 443 | 9,258 | 15,031 | 51,866] 1,600 | 92,557 1,058 [114,915 50 156,213
Maize e 114,566 86,701 | 1,150 107,425 88,588 310 112, 624 108
Oats e 65,672 17,639 | 10,227 (484,533 1,606 (342,677 9,618 |340,205 215 1594, 149
‘Wheat ... 285,473 (181,915 | 188,477 | 94,297| 183,256 | 81,758 80,011 387,185 158,871 |271,941
Not described ,, 2,024 331] 54| 1,846
’ |
|
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Periods.
Half-year
ended
PRrOVINCES. 1867. 1868. 1869. 1870. 1871. 30th June,
1872.
Auckland 3,575 5,664 24,013 42,827 26, 882 14,864
Wellington s 1,158 21, 264 18,987 8,223
Napier 575 3 185
Marlborough 790 3,065 6,469
Nelson 42 1,694 8,058 1,597
Canterbury 70 487 16,840 52,006 26,160 7,385
Otago 287 1,585 3,098 9,968
} 12,456 8,095
Southland 324 326 95 3,454
TOTALS 4,256 8,187 45,246 132,578 90,611 46,818
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Table J.

CENTAL PrororTioNs of the PoPULATION, at various ages, in NEw Zzraranp, New Souvrn Waizs,
and Vricroria, for the Year 1871, with those of England and Wales for 1861.

| 1861. 1871.

1 AGES. . B
E En%l‘z;;t:;‘md New Zealand. Ne%ﬁg:th Victoria

: )
f Under 5 years ... 1346 18187 16:302 16

| 5 to 10 years 11681 12749 14024 146

;1 10 to 15 years 10492 8636 11467 11733

i 15 to 21 years 11548 7882 9857 : 8824

} 21 to 40 years ... 2797 38151 20809 | 20053 3
| 40to 55 years ... 14342 1087 12804 | 15189 ‘
‘ 55 to 65 years 5776 2444 | 4107 i 3:223
E 65 years and upwards ol 4:731, 1081 . 218 } 1:378 ;
[ | ‘
: A 100" 100 100° \ 100 ‘

The population of England and Wales is exclusive of the Army, Navy, and Merchant Seamen serving abroad at the
time of the Census.

In the veturns of New South Wales, the ages are given from 15 to 20, and from 20 onwards. This has been adjusted
by adding to the number for the first period and deducting from those of the second an amount equal (proportionately) to
the proportion borne in Victoria for the age 20-21 as compared with the total population.

Table J @.

COMPARATIVE TABLE of the Porurarrons of NEw Zrataxp, New Soures Wargs, and
Victorta, at various ages, in 1861 and 1871; showing Centesimal Rate of Increase.

I
|

’ NEW ZEALAND. New Sourn WALES. Vicroria. ©
( AgEs. 7 1861. | 1871 | mnorease 1861, | 1s71. | lnorease 1;61 1871. | Tncrease
per cent. per cent. per cent.! .
; Persons, | Persons. | Rate. | Persons. | Persons. | Rabe. | Persons. | Persons. ‘ Rate. |
| | —_—
‘f Under 21 years ... ... | 45,546 | 121,537 | 166'84 | 173,064 | 259,755 | 5009 | 221,373 | 373,048 ‘ 68‘51:
21 to 40 years .., ... | 87,282 97,710 | 16208 | 108,475 | 149,911 382 287,313 | 211,863 "Dc. 10‘72;
l 40 to 55 years ... ... 110,553 |" 27,840 | 16381 | 45,762 | 61,878 3521 | 62,156 | 110,761 782 l
i 55 to 65 years ... .| 2,508 6, 259 14966 12,182 | 20,658 7023 10,799 23, 506 117‘67i
i 65 years and upwards ... 706 2,765 | 29164 4,796 | 10,711 | 12133 3,222 | 10,048 211’855:
a . -
i Totals ... ... | 96,595 | 256,111 | 16514 | 344,229 | 502,908 46:09 | 534,863 | 729,226 3634/
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