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PROVINCE OF OTAGO.

No. 1.
THE COLONIAL SECBETABT TO THE SUPEBIXTEXDENT OP OTAGO.

Colonial Secretary's Office,
SxE

_ Wellington, 16th February, 1865.

*f> 11*/ t]Wu °ll?° Jatc Lands iCX 1863' Na 2'" a tax"» imP°sed uP°n all lands there-
Wor M be,Sol^Wl*ln the ProJmce of OtaS° of 2b. (two shilling.) per acre/payable annually toHer Majesty, Her Heirs and Successors, by the purchasers thereof, his heirs and assigns Thi,tax is payable until certain improvements required by the Act, are made °By a Proclamation dated the 20th December, 1861, issued by your Honor, you undertaketorepay to all purchasers the tax of 2s. (two shillings) per acre imposed by the aforesaid " WasteLands Act, No 2 1863," in respect ofall lands whichbetween the4th clay of January, 1865, and thettl0 !S'" Purchased under the provisions of the " Otago Waste LandsAct, ISo. 1, 1863, and the aforesaid " Otago Waste Lands Act, No 2 1863"
,+i fg?** fr°" t]'ePrcal"We of that Proclamation, that the object is to neutralise the effectof the Otago Waste Lands Act, No. 2, 1803," as calculated^ your opinion to retard thesettlement ot the country.

In the opinion of the Honorable the Attorney-General, theProclamation in questionis illegalIt is not competent to a Provincial Executive Government or to a Provincial Legislature0
todefeat, either directly or indirectly, the Legislation of the General AssemblyAny Appropriation Act of the Province of Otago purporting to give effect to the above±reclamation would have, in the opinion of the Attorney-General, to be disallowedIn order that theprovisions of the " Otago Waste Lands Act, No. 2, 1863," may be com-plied with it will be necessary that in all Crown Grants of Land, issued under that Act, or towhich that Act applies, words should be introduced to the following effect —In the operativepart of the Grants the words should be introduced, " In accordance withthe provisions of the "Otago Waste Lands Act, No. 2, 1863." And in the Habendum, thewords, subject nevertheless to such tax or taxes, and to such provisions and conditions as areexpressed m the " Otago Waste Lands Act, No. 2, 1863.'"

t i1
aYe wr ôre directed the Ullder Secretary (in the absence of the Secretary for CrownLauds from Wellington), to instruct the Commissioner of Crown Lands to cause the CrownGrants referred to m the preceding paragraph, to be prepared with those conditions inserted intheir proper places His Excellency the Governor willnot be advised to sign any Crown Grantsot the classreferred to, without acertificate from the Secretaryfor Crown Lands, that they con-lam these conditions. The Commissioner of Crown Lands has also been requested immediatelyto ascertain and report to the Secretary for Crown Lands the number and particulars of all salesot land effected under your Honor's Proclamation.

He has further been instructed at once to issue the following notice—Whereas by a Proclamation issued by His Honor the Superintendent of the Province ofUtago, dated the 20th December, 1864, it was notified that the Provincial Government of Ota^oundertook to repay topurchasers the tax of 2s. (two shillings) per acre, imposed by the « Ota^oWaste Lands Act 1863, No. 2," in respect of all lands which between the 4th day of January1865, and the sth day of April, 1865, might be purchased under the provisions of the said Act
i o,o»i

w;nereas such Proclamation is in contravention of the " Otago Waste Lands Act No 21863, 1 do hereby give notice that all purchasers of rural land in the Province of Ota<*o since
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the passing of the said Act will be required to pay the tax imposed by, and will be subject to the-provisions of the said Act, and that all Crown Grants issued to suet purchasers will be madeexpressly subject thereto.
I hare, <fee,

it tt ii n " ■, Feed. A. Weld.His Honor the Superintendent,
Otago.

No. 2.
Mli. GIBBOENE TO THE COMMIBSIOXEE OF CHOWN LANDS,OTAOO.

Colonial Secretary's Office,
SiH _ Wellington, 16th February, 1865.

* * BiT th^" °-t??° YaSc L.auds Act' <No- 2)' 1863'" a tax waB "poseduponall lands there-after to be sold withm the Province of Otago, of two shillings (25.) per acre, payable annuallytoHer Majesty, Her Heirs, and Successors by the purchaser thereof, his heirs and assigns Thistax is payable until certain improvements required by the Act aremade.By a Proclamation dated the 20th December, 1864, issued by the Superintendent of theProvince of Otago, His Honor undertakes to repay to all purchasers, the tax of 2s. per acre im-ft°Se^ af?resaid "Waste Lands Act (No. 2), 1863," in respect of all lands which betweenthe 4th day of January 1865, and the sth day of April, 1865, may be purchased under the pro-»!To^,o2? Waste Lauds Act (No- 1)' 1863>" and the aforesaid " Otago Waste LandsACt Z)j louo.

/ al* aPPearsf" 111 th
x
c Preamble of that Proclamation that the object is to neutralise the effectoi the Otago Waste Lands Act, No. 2, 1863," as calculated in the opinion of the Superinten-dent to retard the settlement of the country.

"n tl! 6- oPiuion of the Honorable the Attorney-General the Proclamation in question isillegal. It is not competent to a Provincial Executive Government or to a Provincial Legislatureto defeat, either directly or indirectly, the Legislation of the General Assembly.Any Appropriation Act of the Province of Otago purporting to give effect to the aboveProclamationwould have, in the opinion of the Attorney-General, to be disallowedIn order that theprovisions of the " Otago Waste Lands Act, No. 2, 1863," may be com-plied with, it wfll be necessary that in all Crown Grants of land issued under that Act or towhich thatAct applies words shall be introduced to the following effect: In the operativepartot the (rrant, the words should be introduced, " in accordance with the provisions of the ' OtagoWaste Lands Act, No. 2,1863 ;' " and in the Habendumthe words, " subject nevertheless to such

* +?xr T'^o »° Provisions and conditions as are expressed in the ' Otago Waste Lands

w ii^l-??? has tnerefore directed me (in the absence of the Secretaryof Crown Lands fromWellington), to instruct you to cause the Crown Grants referred to in the preceding paragraph
to be prepared with thoseconditions inserted in their proper places.His Excellency the Governor will not be advised to sign any Crown Grants of the class re-
conditions

W1 * a Certificate from the Secretary for Crown Lands that they contain those
I am also to request you immediately to ascertain, and report to the Secretary for Crown

Proclamatio " ' particulars of all sales of land effected under the Superintendent's
I am further to instruct you at once to issue the following notice:Whereas by a Proclamation issued by his Honor the Superintendent of the Province ofOtago, dated the 20th day of December, 1864. it was notified that the Provincial Government ofUtago undertookto repay to purchasers the tax of two shillings (25.) per acre, imposed by theOtago Waste Lands Act, 1863, No. 2," in respect of all lands, which between the 4th day ofJanuary, 1865, and the sth day of April, 1865, might be purchased under the provisions of the
And whereas such Proclamation is in contravention of the provisionsof the " Ota«o AVasteLands Act, No. 2, 1863."
I do hereby give notice that all purchasers of rural land in the Province of Otago since thepassing of the said Act will be required to pay the tax imposed by, and will be subject to theprovisions of the said Act. And that all Crown Grants issued to such purchasers will be madeexpressly subject thereto.
You will be good enough to keep the Government fully informed of your proceedings andot those ol the Provincial Government of Otago in this matter.

I have, Ac,
W. Gtsbobne,

The Commissioner of Crown Lands, 'Otago.

No. 89.
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No. 3.

Mr. GISBORJTE TO THE SECEETAET FOE CEOWX LANDS.

Colonial Secretary's Office,
gIR_ Wellington, 16th February, 1865.

~ ' £ *" " Otago Waste Lands Act, 1863, (No. 2)," a tax was imposed upon all landsthereafter to be Bold within the Province of Otago of two shillings (25.) per acre payable an-nually to Her Majesty, Her Heirs, and Successors, by thepurchaser thereof, his heirs and assi<"1his tax is payable till certain improvements required by theAct are madeJBy a Proclamation (a copy ofwhich I enclose) dated the 20th day of December, 1804, issuedby the Superintendent of the Province of Otago, his Honor undertakes to repay to all pur-chasers the tax of 2s per acre, imposed by the aforesaid ' Waste Lands Act,' (No. 2) 1863 inrespect of lands which between the 4th day of January, 1865, and the sth day of April 1865may be purchased under the provisions of the ' Otago Waste Lands Act,' (No. 1), 1863."andtheaforesaid "Otago Waste Lands Act, No. 2, 1863." "It appears from the preamble of that Proclamation that the object is to neutralise the effectsisss^:r"ascaWaiedMe °piuion °f the **"**»In the opinion of the Honorable the'Attorney-General the Proclamation in question isillegal. It is not competent to a Provincial Executive Government orto a Provincial Legislatureto defeat, either directly or indirectly, the Legislation of the General AssemblyAny Appropriation Act of the Province of Otago, purporting to give effect to the aboveIroclamafion, wouldhave, in the opinion of the Attorney-General, to be disallowed.
-** ;i f i

Provisions of the " Otago Waste Lands Act, No. 2, 1863," may be complied«ith it will be necessary that in all Crown Grants of land issued under that Act, or to v.hichthat Act applies, words shall be introduced to the following effect ■In the operativepart of the Grant the words should be introduced, " In accordance with theprovisions of the Otago Waste Lands Act,' No. 2, 1863." And in the Habendum the wordsLiSA(S2ISS" "^ 6imdilioni aS arC esPressed in the'Otago Waste
Mr. AVreld hu therefore directed me (in your absence from Wellington) to instruct theC ommissioner of Crown Lands in Otago to cause the Crown Grants referred to in the precedingparagraph, to be preparedwith those conditions inserted in their proper places °You will be good enough to see that this direction is complied with, and His Excellency thegovernor will not be advisedto sign any Crown Grants of the class referred to, without a certi-ficate from you that they contain these conditions.The Commissioner of Crown Lands has also been requested immediately to ascertain andPiSmation number and Particula" of all sales of land effected under the Superintendent's
He has further been instructed at once to issue the following notice "Whereas by a Proclamation issued by His Honor the Superintendent of the Province ofOtago, dated the 20th day of December, 1864, it was notified that the Provincial Government ofOtago undertook to repay to purchasers the tax of 2s. per acre imposed by the "Otago Waste?t A-!i ?°- 2.1,863' m re*Pect of all lands which between the 4th day of January 1865and the othday of April, 1565, might be purchased under the provisions of the said Act

AA, r w*^» * Proclamation is in contraventionof the provisions of the " Otago Waste
I do hereby give notice that all purchasers of rural land in the Province of Ora^o since thepassing of the said Act, will be required to pay the tax imposed by and will be subject to theprovisions of the said Act, and that all Crown Grants issued to such purchasers will be made ex-pressly subject thereto. 1

" c The! C,Ol?missioner of Clw"i Lands has also beenrequested to keep the Government fullymformed of his proceedings, and of those of the Provincial Government of Otago in this matter.I have, &c,
W. GISBORNE,

The Secretary for Crown Lands, Under *******Auckland.

No. 4.
THE SUPEBIXTENDENT OF OTAGO TO THE COLONIAL SECEETAET.

Province of Otago, N. Z., Superintendent's Office,
g __ Dunediu, 15th March, 1865.

I have had the honor to receive your letter of the 16th ultimo, bearing on the subject ofa ~
Proclamation issued by me on the 20th day of December last— »""jecc

B
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Through that letter I am informed—lstly. That the Proclamation is illegal.
r, ~m}ly- That His Excellency the Governor will be advised to disallow any Ordinance of theProvincial Council which shall appropriate Provincial Eevenue in giving effect to such Procla-ixitiTioiij 3.11 a

3rdly. That the Commissioner of Crown Lands for this Province has been instructed toissue a notice to the effect that the tax must be paid by purchasers in terms of the " OtacoAVaste Lands Act, No 2, 1863," and that all Crown Grants issued to such purchasers will bemade expressing subject thereto.
In proceeding to reply to your letter I venture to express a hope that the GeneralGovernment, when more fully informed of the circumstances which led to the issue of the Proclamation, will find reasons for affording the Provincial Government such assistance as may br-necessary to give it legal effect. " 'As afirst view of the act of this Government in issuing the Proclamation in questionmay inthe absenceofexplanation, have ledthe General Government to entertainthe erroneousopinionthatthe Irovmcial Government of Orago had wantonly taken in hand to defeat the operations of anAct ot the General Assembly, I take the opportunity afforded by thereceipt ofyour letter nowunder reply, to place before the General Government a statementof the causes which led to thpcourse pursued.
As long ago as the month of July last the financial difficulties with which this Governmeat foimd themselves surrounded, owing to the non-disposal m Great Britain of our halfmillion provincial Loan, became so imminent that I found it to be necessary to undertake aspecial journey to Auckland to confer with your predecessor in office on the subject As youare doubtless already aware my interviews with the Government on that occasion resulted in"the02-/heir P. art to advance temporarily to the Government of this Province the sum ofiIU,UOO, it required to do so. Also m a promise to introduce a measure to the GeneralAssembly during its last session, to guarantee on behalf of the Colony the Loans which had beenauthorised by Ordinances of Provincial Legislatures and assented to by His Excellency thpGovernor and General Government.
On the 20th September last the " Otago Waste Lands Acts, Nos. 1 and 2 of 1863 " werebrought into operationby Proclamation of His Excellency the Governor published in the GeneralGovernment Gazette.
On the 7th of October following, up to which time this Government had not found itabsolutely necessary to avail itself of the privilege which had been accorded to it of drawingunonthe Colonial Treasury. I received a letter from the Honorable F. Whitaker, acting for the thenColonial Secretary, m which I was informed that the General Government regretted that theywere then unable to make any advance to this Government.
Shortly after this date the Provincial Government, as had been for some time anticipatedfound that the resources at its disposal were inadequate to meet the requirements of Govern-ment, owing to a decreased Eevenue; a large current expenditure which it was impossiblesuddenly to check; to heaw liabilities to the Bank of New Zealand, which the ProvincialGovernment were not permitted to increase, and to thefact that authorised loans oftheProvincewere unmarketable except at a ruinous discount. Amongst the causes which had operatedasobstructions to the disposal of the Loan, the absence of a Colonial Guarantee and thepresence ofa Colonial Loan m the market at the same time may bo ranked as some of the most formidableThe promise of the late Government to take steps during the last Session of the Assemblyto place our Debentures on a footing of equality with the securities of the Colony, issued undersanction of the General Assembly, was therefore received by the Provincial Government withmuch satisfaction, and they were naturally anxious for and expected its fulfilment. The Sessionot the Assembly, however, came and passed away, and the consideration of the position of Provincial Debentures and of Provincial Finances appears to have been indefinitelypostponedOf itself this omission to deal with a question ofsuch vital import to this Province pro-mised to be productive of serious loss and embarassment; but taken in connection with thesanction given by the Assembly to negociateColonial Debentures not only at an increasedrate ofinterest to thatpreviously authorised, but at a rate of 2 per cent, in excess of that which ourhalt million loan is entitled to bear, it couldnot operate otherwise than as aprohibition of their. Tlie, Pr°vincial Government were thus placed in a position which afforded them but littlechoice of alternatives. The Commissioner of Crown Lands could afford no prospect of Eevenuefrom Land Sales. Our G per cent, debentures appeared to be wholly unavailable. The Eevenue

arisingfrom other sources was found to be on the decrease and to be insufficient to meet Depart-mental and other ordinary expenditure, while progress payments on account of uncomplettdcontracts for Telegraphs, Eoads, Bridges, Harbor Improvements and other Public Works wereconstantly accruing due and had to be provided for.
The attached memorandum by theProvincial Treasurer, dated 20th December last,will throwadditional light-on the position of the Provincial Government at that time, showing as it doesthat the Government had at their option an immediate suspension of payment or an immediaterecourse to some extraordinary means ofincreasing the Eevenue. Those adopted appearedto beand 1 believe were at that time, those only by which it was possible for the Government to con-tinueto meet the demands upon it.
Two considerations weighed strongly with the Government in favor of the course whichthey adopted—lst, The Acreage Tax, in the mode in which it is imposed by the " Otago Waste
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Lands Act, No. 2, 1863," is open to much objection and appears to be so distasteful to a largeproportion of the public, that measures, with a view to therepeal or modification of that Act willprobably become a matter ofnecessity.2nd. A new code of Land Regulations adopted to an equitable disposal of Agriculturaland .Pastoral Lands within the Province was in course of construction. This measure if sanetionedby the Provincial Council and the General Assembly, will, it is hoped, be the means offinally disposing of the Land question iv this Province as a subject for legislation as well as ofthosemischievous complications which have resulted from thefrequent changes which have takenplace m our local Land Laws.

One main feature of the Regulations which it is the intention of this Government torecommend to the early consideration of the Provincial Council, preliminary to their being sub-mitted to the General Assembly, is the important augmentationwhich will accrue tothe Revenuefrom the disposal of Pastoral Lands under terms which appear to be approved of by an influen-tial proportion of the Runholders themselves, and which will materially increase 'the securityWhich, under existingconditions the lands of this Province afford for the ultimate liquidation of itsliabilities.
Having thus laid before you a statement of the causes which led to the issue of the Pro-clamation^ I have now only to repeat the expression of the hope which this Government entertainsthat the General Government will not conceive it to be incumbent on them to adopt measurescalculated to prevent this Government from fulfilling obligations contracted ill time of greatemergency with the view of saving, not only the credit of an important portion of the Colonybut ot the Colony itself, and which they are alike in honor and honesty bound to fulfil.

I have, &c,
John Htde Habets.

mi. TT i, i ■, "-■ -. ■ Superintendent.Ine Honorablethe Colonial Secretary,
"Wellington.

Enclosure in No. 4.

MEMORANDUM FOE THE EXECUTIVE.

-n " Tll
1
e

c,Provincial Treasurer deemed it necessary on the 17th Nov. to request the ActingIrovmcialSecretary to issue instructions to the various Heads of Departments, causing all ex"penditure not absolutely and immediately necessary to cease; notwithstanding this havino- beendone it is now the duty of the Provincial Treasurer to inform the Executive that in consequenceof the almost total cessation of the sale of land, only a little more than £1,400 having beenreceived during this month, combined with the fact that our Debentures, thou-'h placed in themarket not haying yet been realised, together with the positive refusal of the Bank of NewZealand to permit any further increase of our overdraft, and the inability of the Government toobtain even temporary aid from other sources it is impossible for him to meet the various legiti-mate demands upon the Treasury unless prompt and energetic steps be immediately taken.
The Treasurer for the information of the executive, subjoins a statement showing approxi-mately the financial slate of the Treasury—

Liabilities at call, say £33,000
V ouehers in Treasury ... ... g qqq
Unpaid Salaries ... ... 4000

Say """ """ ... ... £45,000■ It has been necessary to anticipate monies due from Customs, &c, on the Ist January tothe extent of four thousand pounds to meet present pressing demands. "The Treasurer desires to call the earnest attention of the Government to the fact that ourmonthly expenditure on account of salaries is ten thousand pounds (£10,000), and on accountof departmental cont.ngenc.es e.ght thousandfive hundred (£8500), making a total of eighteenthousand five hundred (£18,500). To meet this sum, if our land revenue ceases, we shall havemainly to depend upon our share of the Customs, averaging per month about six thousandpounds (£6000) our gold export duty, averaging permonthaboutfour thousandpounds (£4000)and our licenses on gold-fields averaging per month say two thousand pounds (£2000) ThelermonT 11* ' fr°m thl'e° sources beiuS about twelye thousandpounds (£12,000)
The result of the above statement the Treasurer wishes pointedly to remark is—Providedour land fund fail, that ourDepartmental expenditure is greatly in excess of the aggregateRevenue derivable from the three principal sources, and that though our Debentureswere instantly

sold it would not only be unwise but positively ruinous to defray from their proceeds oarDepartmental expenditure.
The Treasurer in framing his estimates for the six months took credit for fifty thousand
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B. . No. 3

pounds (£5O 000) as Surplus Revenue, being cash expended ou behalfand in anticipation of therealization of the Debentures constituting the various loans
beenImadeDSeqUenCe °f non"sale of these Debellturcs this refund to the Revenue has not

thats^thTlT fn l\GPTi!nCl being hl itS Pre«ent financial difficulty the Treasurer statesSLy nn 1? w "1 2t haS been necessai7 to expend overand beyond our departmentalTSfim\ f°lf KdJF°?V* tweiltyfe\en thousand seven hundred and tuenty pounds(£27,/20) on Harbor Works, tour thousand nine hundred and sixty-one pounds (€1901) and tothe. Town Board on account ofloan three thousand six hundred and seventy-one pounds (£3671)S °tal thlrtv-BIX thousand three hundred and fifty-two pounds (£36 352)With our present liabilities ofsay forty-five thousands pounds (£15,000) over and .boreben^reaniref° f ' °°ft* 2* "* °f ■*«" *»«* Pound"^ 000)!
hatlf the bnl1 / Jrt TS? *^F"1 expenditurebefore us bearing in mindIttit t J»e naJf.miUion loan be sold at the same rate as that at which the last saleswere effected, the most the loan will do willbe to free us from our indebtedness to the Bank ofJNew Zealand without advancing our monetarypower to prosecute Public Works and therebyadvance the interestsand increase the permanent wealth of the Province. Regarding thesefactsthe Treasurer shows the absolute and immediate necessity of the appointment^ the CivU Ser-v ice Commission, through whose labors our expenditure may be lessened, and that whilst on theSJrSwtSP"" T decreTd' lt "" thG int Of the Government at the same time to con-
fr as In, U T "T °i****»& our Avenue, and pending this increase to cause, asia,^ 1

ft >CVel\ .t^f01" d.ef'e°, thaU ha" >'et been done, the°cessation for a while ofrl2 „» f° P""011*!, tllol'Sh useful still expensive,Public Works, until it is in the power of theb-o\ eminentto pay all accounts as they become dueThe Treasurer only has to add that, if the credit of the Province is to be sustained if thealarmmg consequences of apanic are to be avoided, it is absolutely necessary that the Goven"ment, keeping the good of the Province constantly before them, act with energy urmneW andShSi'onteefe r*hTH / *«r"> A K-enue wldch Sall^" su.Hcu'a'. i ,enable him to meet the liabilities of the Province, andpreserve it from the stigma of bankruptcy.
H. Clapcott,

The Treasury, Dec. 20, 1864. Provincial Treasurer.

No. 5.

THE COLONIAL SECEETAET TO THE SUPEBIXTEXDEXT OF OTAGO.

Colonial Secretary's Office,
gIE

_ Wellington, 28th March, 1860.
I have the honor to acknowledge the receipt of your letter of the 15thinstant, inreferenceto your Honor's Proclamation of the 20th December last.I forbear discussing with your Honor the various points raised by your letter I will onlyobserve that the General Government is anxiously desirous to assist the Provincial' Governmentby all means m its power under its present difficult circumstances, and with this viewwillrive it 9most favorable consideration to any measures which may be recommended by your Honorand theProvincial Council, to be reported to the General Assembly for altering the term of sale of WasteJjands ot the Crown. In the meantime and until any such alteration has been sanctioned by thegenera Assembly your Honor will lam sure agree with me, that it is the duty as well of theU-eneral, as of theProvincial Government to give effect to the law as it stands.

I have, &c.,
His Honor the Superintendent, FeED A- WelD

Otago.

No. 12G.

8 PAPERS RELATIVE TO



B.—No.S

PROVINCE OF MARLBOROUGH.

No. 1.
THE SUPEBINTKNDENT OF MABLBODOUGU TO TUE COLONIAL BECBETABY.

Superintendent's Office,
Picton, 30th March, 1865.

1 have heard that you contemplate, on the next sitting of the General Assembly, introduc-
ing some measure to aftord facilities to Provinces, desirous of raising loans, of obtaining them onJi certain scale proportionateto their means, or the security they can produceI have therefore the honor to request that you will inform me if such is in contemplationand if so whatamount the Province of Marlborough would be likely to be entitled to raise " asthe subject of raising funds for the construction of a Railway is now occupying the attention ofthe i rovmcial Government, and I am informed of a firm who are willing to"undertake the work.

I have, &c.,
A. P. Sktmoub,

The Honorable the Colonial Secretary, Superintendent.
Wellington.

No. 2.
THE COLONIAL SECEETAET TO THE SITTERINTEIfDEXT OF MARLBOBOUGn.

Colonial Secretary's Office,
Wellington, 22nd April, 1865.

t
c Gfllc;ral Government have had under their consideration the subject of ProvincialLoan Bills which may be from time to time transmitted for the signification of the Governor'spleasure thereon, and I think it right at once to communicate to your Honor the decision atwhich the Government have armed in relation to that important subject.Before agreeing to any future Loan to be contractedby any Province, the Government will

require a specific allocation to be made of a block or hlooks'of land of a definite value to be de-termined, to be set apart under authority of an Act of the General Assembly, as collateralsecurity in addition to the security of the Ordinary and Territorial Revenue of the Province forthe payment of the principal and interest, not only of that loan to be contracted, but also ofany
loanspreviously contracted and unpaid.

They will also require an adequate sinkirg fund to be provided out of the General TerritorialKevenue of the Province, and in case of need out of the Ordinary Revenue of the Province asan additional guaranteefor the payment of such past and new Loans.The period within which any new Loans, so to be contracted, shall be paid off, the rate ofinterest, and other details must be made the subject of specific arrangement,
I have, <fee,

tj. TT „ ~ . , Fred. A. Weld.His Honor the Superintendent,
Marlborough.

PROVINCE OF AUCKLAND.

No. 1.
THE SUPEBINTENDENT OF AUCKLAND TO THE COLONIAL BECHETABT.

Superintendent's Office,
Auckland, lGth May, 1865Sib,—

I have the honor to acknowledge the receipt of your circular, No. 19, dated the 22nd "

c

K0.E17

Circular.
~NoTT9T

No. 347.
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ultimo, an(Thaving reference to future Provincial Loan Bills, and to the guarantee required forthepayment of future loans. i

I have, &c,
Boiekt Graham,

The Honorable the Colonial Secretary, Superintendent.
Wellington.

PROVINCE OE CANTERBURY.

No. 1.
THE SUPERINTENDENT OF CANTERBURY TO THE COLONIAL SECRETARY.

Superintendent's Office,
Christchurch, Canterbury, N.Z., 28th April, 1865.

I have the honor to acknowledge the receipt of your circular of the number and datequoted in the margin, m which you communicate the decision at which the Government havearrived in relation to the subject of Provincial Loan Bills.
T have, &c,

8. Bealey,
The Honorable the Colonial Secretary.

PROVINCE OE OTAGO.

No. 1.
THE SUPERINTENDENT OP OTAGO TO THE COLONIAL SECRETARY.

Province of Otago, New Zealand,
g _ Superintendent's Office, Dunedin, 13th May, 1865.

I have the honor to acknowledge the receipt of your letter of the 22nd April, 1865
conveying the decision of the General Government on the subject of future Provincial Loan"Bills.

I have, &c,
"T. Hyde Harris,

The Honorable the Colonial Secretary, k

"Wellington.

No. 86.
No. 19—22 April,

1805.

2549
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